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UNIFORM AGENCY PROJECT AGREEMENT 

THIS UNIFORM AGENCY PROJECT AGREEMENT dated as of July 1, 2020 (the "Uniform 
Agency Project Agreement") by and between ALBANY COUNTY INDUSTRIAL DEVELOPMENT 
AGENCY, a public benefit corporation organized and existing under the laws of the State of New York 
(the "State") having an office for the transaction of business located at 112 State Street, Albany, New 
York 12207 (the "Agency") and COEYMANS RECYCLING CENTER, LLC, a limited liability 
company duly organized and validly existing under the laws of the State of New York having an office 
for the transaction of business located at 494 Western Avenue, Altamont, New York 12009 (the 
"Company"); 

WITNESSETH: 

WHEREAS, Title 1 of Article 18-A of the General Municipal Law of the State of New York (the 
"Enabling Act") was duly enacted into law as Chapter 1030 of the Laws of 1969 of the State of New 
York, as amended; and 

WHEREAS, the Enabling Act authorizes and provides for the creation of industrial development 
agencies for the benefit of the several counties, cities, villages and towns in the State of New York and 
empowers such agencies, among other things, to acquire, construct, reconstruct, lease, improve, maintain, 
equip and dispose of land and any building or other improvement, and all real and personal properties, 
including, but not limited to, machinery and equipment deemed necessary in connection therewith, 
whether or not now in existence or under construction, which shall be suitable for manufacturing, 
warehousing, research, commercial or industrial purposes, in order to advance the job opportunities, 
health, general prosperity and economic welfare of the people of the State and to improve their standard 
of living; and 

WHEREAS, the Enabling Act further authorizes each such agency, for the purpose of carrying 
out any of its corporate purposes, to lease or sell any or all of its facilities, whether then owned or 
thereafter acquired; and 

WHEREAS, the Agency was created, pursuant to and in accordance with the provisions of the 
Enabling Act, by Chapter 178 of the Laws of 1975 of the State, as amended, codified as Section 903-b of 
the General Municipal Law of the State (said Chapter and the Enabling Act being hereinafter collectively 
referred to as the "Act") and is empowered under the Act to undertake the Project (as hereinafter defined) 
in order to so advance the job opportunities, health, general prosperity and economic welfare of the 
people of the State and improve their standard of living; and 

WHEREAS, in April, 2020, Coeymans Recycling Center, LLC (the "Company"), a limited 
liability company duly organized and validly existing under the laws of the State of New York, presented 
an application (the "Application") to the Agency, requesting that the Agency consider undertaking a 
project (the "Project") for the benefit of the Company, said Project to include the following: (A) (1) the 
acquisition of an interest in two parcels of land located at Coeymans Industrial Park Lane in the Town of 
Coeymans, Albany County, New York (Tax Map# 156.-4-6.15) and east of New York State Thruway in 
the Town of Coeymans, Albany County, New York (Tax Map# 156.-4-5), containing in the aggregate 
approximately 18 acres ( collectively, the "Land"), (2) the construction on the Land of approximately two 
(2) new buildings to contain approximately 430,000 square feet of warehouse space (collectively, the 
"Facility"), and (3) the acquisition and installation therein and thereon of certain machinery and 
equipment (the "Equipment") (the Land, the Facility and the Equipment hereinafter collectively referred 
to as the "Project Facility"), all of the foregoing to be owned and operated by the Company and to 
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constitute a bulk salt storage facility and other directly and indirectly related activities; (B) the granting of 
certain "financial assistance" (within the meaning of Section 854(14) of the Act) with respect to the 
foregoing, including potential exemptions from certain sales and use taxes, real property taxes, real 
property transfer taxes and mortgage recording taxes (collectively, the "Financial Assistance"); and 
(C) the lease (with an obligation to purchase) or sale of the Project Facility to the Company or such other 
person as may be designated by the Company and agreed upon by the Agency; and 

WHEREAS, pursuant to the authorization contained in a resolution adopted by the members of 
the Agency on May 20, 2020 (the "Public Hearing Resolution"), the Chairman of the Agency (A) caused 
notice of a public hearing of the Agency pursuant to Section 859-a of the Act (the "Public Hearing") to 
hear all persons interested in the Project and the Financial Assistance being contemplated by the Agency 
with respect to the Project, to be mailed on June 11, 2020 to the chief executive officers of the county and 
of each city, town, village and school district in which the Project is to be located, (B) caused notice of 
the Public Hearing to be posted on June 12, 2020 on a bulletin board located at the Town Hall in the 
Town of Coeymans, (C) caused notice of the Public Hearing to be published on June 13, 2020 in the 
Times Union, a newspaper of general circulation available to the residents of the Town of Coeymans, 
Albany County, New York, (D) as a result of the ban on large meetings or gatherings pursuant to 
Executive Order 202.1 and the suspension of the Open Meetings Law relating to public hearings pursuant 
to Executive Order 202.15, each as issued by Governor Cuomo in response to the novel Coronavirus 
(COVID-19) pandemic, conducted the Public Hearing on June 23, 2020, at 6:00 o'clock p.m., local time 
electronically via conference call rather than in person; and (E) prepared a report of the Public Hearing 
(the "Hearing Report") fairly summarizing the views presented at such Public Hearing and caused copies 
of said Hearing Report to be made available to the members of the Agency; and 

WHEREAS, pursuant to Article 8 of the Environmental Conservation Law, Chapter 43-B of the 
Consolidated Laws of New Yark, as amended ( the "SEQR Act") and the regulations ( the "Regulations") 
adopted pursuant thereto by the Department of Environmental Conservation of the State of New York 
( collectively with the SEQR Act, "SEQRA"), by resolution adopted by the members of the Agency on 
July 1, 2020 (the "SEQR Resolution"), the Agency (A) acknowledged receipt of a determination by the 
Town of Coeymans Planning/Zoning Board (the "Planning Board"), in which the Planning Board 
determined that the Project would not result in any significant adverse environmental impacts; and (B) 
determined that the Agency had no information to suggest that the Planning Board was incorrect in 
determining that the Project will result in no significant adverse impacts on the environment pursuant to 
the SEQRA and, therefore, that no environmental impact statement need be prepared with respect to the 
Project (as such quoted phrase is used in SEQRA); and 

WHEREAS, the Agency's Uniform Tax Exemption Policy (the "Policy") provides that the 
Agency will not grant any Financial Assistance relating to an exemption from real property taxes unless 
the project applicant obtains the approval of the "affected taxing jurisdictions" (as defined in the Act) to 
the terms of any such abatement. The Company has negotiated a real property tax abatement schedule 
with the Town of Coeymans (the "Town"), the Ravena Coeymans Selkirk Central School District (the 
"School District") and Albany County (the "County," and together with the Town and the School District, 
being collectively referred to as the "Affected Tax Jurisdictions"), and such Affected Tax Jurisdictions 
have adopted resolutions and certificates, as applicable (the "PILOT Approval Documents"), approving 
the payment terms of a payment in lieu of tax agreement to be entered into by the Agency with respect to 
the Project Facility; and 

WHEREAS, by further resolution adopted by the members of the Agency on July 1, 2020 (the 
"Approving Resolution"), the Agency determined to grant the Financial Assistance and to enter into a 
lease agreement dated as of July 1, 2020 (the "Lease Agreement") between the Agency and the Company 
and certain other documents related thereto and to the Project ( collectively with the Lease Agreement, the 
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"Basic Documents"). Pursuant to the terms of the Lease Agreement, (A) the Company will agree (1) to 
cause the Project to be undertaken and completed, and (2) as agent of the Agency, to undertake and 
complete the Project and (B) the Agency has leased the Project Facility to the Company. The Lease 
Agreement grants to the Company certain options to acquire the Project Facility from the Agency; and 

WHEREAS, simultaneously with the execution and delivery of the Lease Agreement (the 
"Closing"), (A) the Company will execute and deliver to the Agency (1) a certain lease to agency dated as 
of July 1, 2020 (the "Lease to Agency") by and between the Company, as landlord, and the Agency, as 
tenant, pursuant to which the Company will lease to the Agency the Land and all improvements now or 
hereafter located on said the Land ( collectively, the "Leased Premises"); (2) a certain license agreement 
dated as of July 1, 2020 (the "License to Agency") by and between the Company, as licensor, and the 
Agency, as licensee, pursuant to which the Company will grant to the Agency (a) a license to enter upon 
the balance of the Land (the "Licensed Premises") for the purpose of undertaking and completing the 
Project and (b) in the event of an occurrence of an Event of Default by the Company, an additional lic.ense 
to enter upon the Licensed Premises for the purpose of pursuing its remedies under the Lease Agreement; 
and (3) a certain bill of sale dated as of July 1, 2020 (the "Bill of Sale to Agency"), which conveys to the 
Agency all right, title and interest of the Company in the Equipment, (B) the Company and the Agency 
will execute and deliver (1) a certain payment in lieu of tax agreement dated as of July 1, 2020 (the 
"Payment in Lieu of Tax Agreement") by and between the Agency and the Company, pursuant to which 
the Company will agree to pay certain payments in lieu of taxes with respect to the Project Facility, (2) a 
certain recapture agreement (the "Section 875 GML Recapture Agreement") by and between the 
Company and the Agency, required by the Act, regarding the recovery or recapture of certain sales and 
use taxes and (3) a certain uniform agency project agreement dated as of July 1, 2020 (the "Uniform 
Agency Project Agreement") relating to the granting of the Financial Assistance by the Agency to the 
Company, (C) the Agency will file with the assessor and mail to the chief executive officer of each 
"affected tax jurisdiction" (within the meaning of such quoted term in Section 854(16) of the Act) a copy 
of a New York State Board of Real Property Services Form 412-a (the form required to be filed by the 
Agency in order for the Agency to obtain a real property tax exemption with respect to the Project Facility 
under Section 412-a of the Real Property Tax Law) (the "Real Property Tax Exemption Form") relating to 
the Project Facility and the Payment in Lieu of Tax Agreement, (D) the Agency will execute and deliver 
to the Company a sales tax exemption letter (the "Sales Tax Exemption Letter") to ensure the granting of 
the sales tax exemption which forms a part of the Financial Assistance and (E) the Agency will file with 
the New York State Department of Taxation and Finance the form entitled "IDA Appointment of Project 
Operator or Agent for Sales Tax Purposes" (the form required to be filed pursuant to Section 874(9) of the 
Act) (the "Thirty-Day Sales Tax Report"); and 

WHEREAS, in order to finance a portion of the costs of the Project, the Company will obtain a 
loan in the principal sum of up to $19,000,000 (the "Loan") from The Bank of Greene County (the 
"Lender"), which Loan will be secured by (1) a mortgage and security agreement dated July 20, 2020 (the 
"Mortgage") from the Agency and the Company to the Lender and (2) an assignment of rents and leases 
dated July 20, 2020 (the "Assignment of Rents") from the Agency and the Company to the Lender; and 

WHEREAS, (A) the Agency has established certain policies allowing denial of Financial 
Assistance to any project which does not deliver the public benefits promised at the time said project was 
approved by the Agency (the "Public Benefits"), (B) the Agency is unwilling to grant Financial 
Assistance to a project unless the beneficiary of such project agrees that the amount of Financial 
Assistance to be received by such beneficiary with respect to such project shall be contingent upon, and 
shall bear a direct relationship to, the success or lack of success of such project in delivering the promised 
Public Benefits, and (C) the Agency has created this Uniform Agency Project Agreement in order to 
establish the conditions under which the Agency will be entitled to recapture some or all of the Financial 
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Assistance that has been granted to the Company under the Basic Documents if the Project 1s 
unsuccessful in whole or in part in delivering the promised Public Benefits; and 

WHEREAS, the Company desires to receive certain Financial Assistance from the Agency with 
respect to the Project, and accordingly is willing to enter into this Uniform Agency Project Agreement in 
order to secure such Financial Assistance from the Agency; and 

WHEREAS, all things necessary to constitute this Uniform Agency Project Agreement a valid 
and binding agreement by and between the parties hereto in accordance with the terms hereof have been 
done and performed, and the creation, execution and delivery of this Uniform Agency Project Agreement 
have in all respects been duly authorized by the Agency and the Company; 

NOW, THEREFORE, FOR AND IN CONSIDERATION OF THE PREMISES AND THE 
MUTUAL COVENANTS HEREINAFTER CONTAINED, THE PARTIES HERETO HEREBY 
FORMALLY COVENANT, AGREE AND BIND THEMSELVES AS FOLLOWS TO WIT: 
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ARTICLE I 

DEFINITIONS 

SECTION 1.01. DEFINITIONS. All capitalized terms used herein and not otherwise defined herein shall 
have the same meanings as set forth in the Lease Agreement. The following words and terms used in this 
Uniform Agency Project Agreement shall have the respective meanings set forth below unless the context 
or use indicates another or different meaning or intent. 

"Application" means the application submitted by the Company to the Agency in April, 2020 
with respect to the Project, a copy of which is attached as Schedule D, in which the Company 
(A) described the Project, (B) requested that the Agency grant certain Financial Assistance with respect to 
the Project, and (C) indicated the Public Benefits that would result from approval of the Project by the 
Agency. 

"Basic Documents" shall have the meaning set forth in the Lease Agreement, and includes this 
Uniform Agency Project Agreement. 

"Completion Date" means the earlier to occur of (A) August 15, 2021 or (B) such date as shall be 
certified by the Company to the Agency as the date of completion of the Project pursuant to Section 4.2 of 
the Lease Agreement, or (C) such earlier date as shall be designated by written communication from the 
Company to the Agency as the date of completion of the Project. 

"Contract Employee" means (A) a full-time, private-sector employee ( or self-employed 
individual) that is not on the Company's payroll but who has worked for the Company at the Project 
Facility for a minimum of 35 hours per week for not less than 4 consecutive weeks providing services that 
are similar to services that would otherwise be performed by a Full Time Equivalent Employee, or 
(B) 2 part-time, private-sector employees (or self-employed individuals) that are not on the Company's 
payroll but who have worked for the Company at the Project Facility for a combined minimum of 35 
hours per week for not less than 4 consecutive weeks providing services that are similar to services that 
would otherwise be performed by a Full Time Equivalent Employee. 

"Conveyance Documents" shall have the meaning set forth in the Lease Agreement. 

"Equipment" shall have the meaning set forth in the Lease Agreement. 

"Facility" shall have the meaning set forth in the Lease Agreement. 

"Financial Assistance" means exemptions from certain sales and use taxes, real property taxes, 
real property transfer taxes and mortgage recording taxes as more particularly described in the Basic 
Documents. 

"Full Time Equivalent Employee" means (A) a full-time, permanent, private-sector employee on 
the Company's payroll, who has worked at the Project Facility for a minimum of 35 hours per week for 
not less than 4 consecutive weeks and who is entitled to receive the usual and customary fringe benefits 
extended by the Company to other employees with comparable rank and duties; or (B) two part-time, 
permanent, private-sector employees on Company's payroll, who have worked at the Project Facility for a 
combined minimum of 35 hours per week for not less than 4 consecutive weeks and who are entitled to 
receive the usual and customary fringe benefits extended by the Company to other employees with 
comparable rank and duties; or (C) a Contract Employee. 
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For purposes of this Uniform Agency Project Agreement and satisfaction of the Employment 
Levels (as defined herein), the total number of Full Time Equivalent Employees will be calculated as 
follows: (1) using the definition of Full Time Equivalent Employee immediately above, determine the 
number of Full Time Equivalent Employees working at the Project Facility, (2) determine the total hours 
worked by such Full Time Equivalent Employees (including overtime hours), and (3) divide the total 
amount of hours worked by the Full Time Equivalent Employees by 3 5. 

By way of example, if the Company employees 65 Full Time Equivalent Employees at the 
Project Facility, each of the Full Time Equivalent Employees works 40 regular hours per week, and total 
overtime in a given week is equal to 50 hours, the equation referenced in the paragraph above would be 
calculated as follows: 

65 (FTE) x 40 (Regular Hours)= 2600 + 50 (Overtime Hours)= 2650 (Hours) 
2650 (Hours) I 35 = 74.29 (FTE) 

"Land" means an approximately 18 acre parcel of land located at Coeymans Industrial Park Lane 
in the Town of Coeymans, Albany County, New York (Tax Map# 156.-4-6.15) and east of New York 
State Thruway in the Town of Coeymans, Albany County, New York (Tax Map# 156.-4-5). 

"Lease Agreement" means the lease agreement dated as of July 1, 2020 by and between the 
Agency, as landlord, and the Company, as tenant, pursuant to which, among other things, the Agency has 
leased the Project Facility to the Company, as said lease agreement may be amended or supplemented 
from time to time. 

"Payment in Lieu of Tax Agreement" means the payment in lieu of tax agreement dated as of 
July 1, 2020 by and between the Agency and the Company, pursuant to which the Company has agreed to 
make payments in lieu of taxes with respect to the Project Facility, as such agreement may be amended or 
supplemented from time to time. 

"Project" shall have the meaning set forth in the Lease Agreement. 

"Project Facility" means, collectively, the Land, the Facility, and the Equipment. 

"Recapture Events" shall mean the following: 

( 1) failure to complete the acquisition, construction, and installation of the Project 
Facility; 

(2) failure by the Company to meet at least eighty percent (80%) of the Employment 
Level requirements contained in Section 3 .02(E) hereof and in the Application; 

(3) liquidation of substantially all of the Company's operating assets and/or cessation 
of substantially all of the Company's operations; 

( 4) relocation of all or substantially all of Company's operations at the Project 
Facility to another site, or the sale, lease or other disposition of all or substantially all of the 
Project Facility; 

(5) transfer of jobs equal to at least fifteen percent (15%) of the Company's 
Employment Level out of Albany County, New York; 
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(6) failure by the Company to comply with the annual reporting requirements or to 
provide the Agency with requested information; 

(7) sublease of all or part of the Project Facility in violation of the Basic Documents; 

(8) a change in the use of the Project Facility, other than as a bulk salt storage 
facility and other directly and indirectly related uses; or 

(9) failure by the Company to make an actual investment in the Project by the 
Completion Date equal to or exceeding 80% of the Total Project Costs as set forth in the 
Application. 

"Recapture Period" means an approximately five ( 5) year period ending on December 31, 2026. 

SECTION 1.2. INTERPRETATION. In this Uniform Agency Project Agreement, unless the context 
otherwise requires: 

(A) the terms "hereby", "hereof', "herein", "hereunder" and any similar terms as used in this 
Uniform Agency Project Agreement, refer to this Uniform Agency Project Agreement, and the term 
"heretofore" shall mean before, and the term "hereafter" shall mean after, the date of this Uniform 
Agency Project Agreement; 

(B) words of masculine gender shall mean and include correlative words of feminine and 
neuter genders; 

(C) words importing the singular number shall mean and include the plural number, and vice 
versa; 

(D) any headings preceding the texts of the several Articles and Sections of this Uniform 
Agency Project Agreement, and any table of contents or marginal notes appended to copies hereof, shall 
be solely for convenience of reference and shall neither constitute a part of this Uniform Agency Project 
Agreement nor affect its meaning, construction or effect; and 

(E) any certificates, letters or opinions required to be given pursuant to this Uniform Agency 
Project Agreement shall mean a signed document attesting to or acknowledging the circumstances, 
representations, opinions of law or other matters therein stated or set forth or setting forth matters to be 
determined pursuant to this Uniform Agency Project Agreement. 
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ARTICLE II 

REPRESENTATIONS AND WARRANTIES 

SECTION 2.01. REPRESENTATIONS OF AND WARRANTIES BY THE AGENCY. The Agency does 
hereby represent, warrant, and covenant as follows: 

(A) Power. The Agency is a public benefit corporation of the State, has been duly established 
under the provisions of the Act, is validly existing under the provisions of the Act and has the power 
under the laws of the State to enter into this Uniform Agency Project Agreement and to carry out the 
transactions contemplated hereby and to perform and carry out all covenants and obligations on its part to 
be performed under and pursuant to this Uniform Agency Project Agreement. 

(B) Authorization. The Agency is authorized and has the corporate power under the Act, its 
by-laws and the laws of the State to enter into this Uniform Agency Project Agreement and the 
transactions contemplated hereby and to perform and carry out all the covenants and obligations on its 
part to be performed under and pursuant to this Uniform Agency Project Agreement. By proper corporate 
action on the part of its members, the Agency has duly authorized the execution, delivery, and 
performance of this Uniform Agency Project Agreement and the consummation of the transactions herein 
contemplated. 

(C) Conflicts. The Agency is not prohibited from entering into this Uniform Agency Project 
Agreement and discharging and performing all covenants and obligations on its part to be performed 
under and pursuant to this Uniform Agency Project Agreement by the terms, conditions or provisions of 
any order, judgment, decree, law, ordinance, rule or regulation of any court or other agency or authority 
of government, or any agreement or instrument to which the Agency is a party or by which the Agency is 
bound. 

SECTION 2.02. REPRESENTATIONS OF AND WARRANTIES BY THE COMPANY. The Company 
does hereby represent, warrant, and covenant as follows: 

(A) Power. The Company is limited liability company duly organized and validly existing 
under the laws of the State of New York, is duly authorized to do business in the State and has the power 
under the laws of the State of New York to enter into this Uniform Agency Project Agreement and to 
perform and carry out the transactions contemplated hereby and to perform and carry out all covenants 
and obligations on its part to be performed under and pursuant to this Uniform Agency Project 
Agreement, and by proper action of its members has been duly authorized to execute, deliver and perform 
this Uniform Agency Project Agreement. 

(B) Authorization. The Company is authorized and has the power under its articles of 
organization, operating agreement and the laws of the State of New York to enter into this Uniform 
Agency Project Agreement and the transactions contemplated hereby and to perform and carry out all 
covenants and obligations on its part to be performed under and pursuant to this Uniform Agency Project 
Agreement. By proper action of its members, the Company has duly authorized the execution, delivery, 
and performance of this Uniform Agency Project Agreement and the consummation of the transactions 
herein contemplated. 

(C) Conflicts. The Company is not prohibited from entering into this Uniform Agency 
Project Agreement and discharging and performing all covenants and obligations on its part to be 
performed under and pursuant to this Uniform Agency Project Agreement by (and the execution, delivery 
and performance of this Uniform Agency Project Agreement, the consummation of the transactions 
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contemplated hereby and the fulfillment of and compliance with the provisions of this Uniform Agency 
Project Agreement will not conflict with or violate or constitute a breach of or a default under) the terms, 
conditions or provisions of its articles of organization, operating agreement or any other restriction, law, 
rule, regulation or order of any court or other agency or authority of government, or any contractual 
limitation, restriction or outstanding indenture, deed of trust, mortgage, loan agreement, other evidence of 
indebtedness or any other agreement or instrument to which the Company is a party or by which it or any 
of its property is bound, and neither the Company's entering into this Uniform Agency Project Agreement 
nor the Company's discharging and performing all covenants and obligations on its part to be performed 
under and pursuant to this Uniform Agency Project Agreement will be in conflict with or result in a 
breach of or constitute (with due notice and/or lapse of time) a default under any of the foregoing, or 
result in the creation or imposition of any lien of any nature upon any of the property of the Company 
under the terms of any of the foregoing, and this Uniform Agency Project Agreement is the legal, valid 
and binding obligation of the Company enforceable in accordance with its terms, except as enforceability 
may be limited by applicable bankruptcy, insolvency, reorganization, moratorium and other laws relating 
to or affecting creditors' rights generally and by general principles of equity (regardless of whether 
enforcement is sought in a proceeding in equity or at law). 

(D) Governmental Consent. No consent, approval or authorization of, or filing, registration or 
qualification with, any governmental or public authority on the part of the Company is required as a 
condition to the execution, delivery, or performance of this Uniform Agency Project Agreement by the 
Company or as a condition to the validity of this Uniform Agency Project Agreement. 
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ARTICLE III 

COVENANTS AND AGREEMENTS 

SECTION 3.01. FINANCIAL ASSISTANCE. (A) Financial Assistance. In the Application, the Company 
certified to the Agency employment information with respect to the Project Facility, and the operations of 
the Company. In reliance on the certifications provided by the Company in the Application, the Agency 
agrees to provide the Company with the following estimated amounts of Financial Assistance related to 
the Project: 

(1) sales and use tax exemptions: 

(2) a mortgage recording tax exemption: 

(3) a real property tax exemption: 

$450,000 (est) 

$210,000 (est) 

$505,000 (est) 

(B) Description of Project and Public Purpose of Granting Financial Assistance to the 
Project. In the Application and in the discussions had between the Company and the Agency with respect 
to the Company's request for Financial Assistance from the Agency with respect to the Project, the 
Company has represented to the Agency as follows: 

(1) That the Project is described as follows: (1) the acquisition of an interest in two 
parcels of land located at Coeymans Industrial Park Lane in the Town of Coeymans, Albany 
County, New York (Tax Map# 156.-4-6.15) and east of New York State Thruway in the Town of 
Coeymans, Albany County, New York (Tax Map # 156.-4-5), containing in the aggregate 
approximately 18 acres (collectively, the "Land"), (2) the construction on the Land of 
approximately two (2) new buildings to contain approximately 430,000 square feet of warehouse 
space (collectively, the "Facility"), and (3) the acquisition and installation therein and thereon of 
certain machinery and equipment (the "Equipment") (the Land, the Facility and the Equipment 
hereinafter collectively referred to as the "Project Facility"), all of the foregoing to be owned and 
operated by the Company and to constitute a bulk salt storage facility and other directly and 
indirectly related activities 

(2) That the Project will furnish the following benefits to the residents of Albany 
County, New York (the "Public Benefits"): See the application. 

(C) Payment in Lieu of Tax Agreement. A copy of the Payment in Lieu of Tax Agreement is 
attached as Schedule C. The attached Payment in Lieu of Tax Agreement describes the dates the 
payments in lieu of taxes are to be made and includes a table describing the amount of payments in lieu of 
taxes to be made. 

(D) Contingent Nature of the Financial Assistance. Notwithstanding the prov1s10ns of 
Section 3.0l(A) of this Uniform Agency Project Agreement, the Agency and the Company agree that the 
amount of Financial Assistance to be received by the Company with respect to the Project shall be 
contingent upon, and shall bear a direct relationship to, the success or lack of success of the Project in 
delivering the promised Public Benefits. 
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SECTION 3.02. COMPANY AGREEMENTS. The Company hereby agrees as follows: 

(A) Filing - Closing Date. To file with the Agency, prior to the Closing Date, an employment 
plan, based on the employment projections contained in the Application, regarding the number of people 
expected to be employed at the Project Facility and certain other matters, in substantially the form 
attached as Exhibit G to the Lease Agreement. 

(B) Filing-Annual. To file with the Agency, on an annual basis, within sixty (60) days after 
the end of each calendar year, a report regarding the number of people employed at the Project Facility 
and certain other matters as required under Applicable Law, an annual status report (the "Annual Status 
Report," in substantially the form attached hereto as Schedule E and attached as Exhibit H to the Lease 
Agreement). 

(C) Employment Listing. To list new employment opportunities created as a result of the 
Project with the following entities (hereinafter, the "JTPA Entities"): ( 1) the New York State Department 
of Labor Community Services Division and (2) the administrative entity of the service delivery area 
created by the Federal Job Training Partnership Act (P.L. No. 97-300) in which the Project Facility is 
located (while currently cited in Section 858-b of the Act, the Federal Job Training Partnership Act was 
repealed effective June 1, 2000, and has been supplanted by the Workplace Investment Act of 1998 (P.L. 
No. 105-220)). 

(D) Employment Consideration. Except as otherwise provided by collective bargaining 
agreement, the Company agrees, where practicable, to first consider for such new employment 
opportunities persons eligible to participate in federal job training partnership programs who shall be 
referred by the JTPA Entities. 

(E) Employment Level. (1) To maintain, as described in the Application, the following 
employment level (the "Employment Level") during the term of the Uniform Agency Project Agreement: 

Total Employees 
Year Professional Skilled Semi-Skilled 

2020 - 2021 1 4 3 
2022 - 2026 3 9 6 

(2) (a) To verify that the Employment Level is being achieved at the Project 
Facility and the information contained in the Annual Status Report, the Company is required to 
submit, or cause to be submitted, within sixty ( 60) days after the end of each calendar year: a 
form NYS-45 as of the last payroll date in the month of December (the "Quarterly Report," a 
copy of which is attached hereto as Schedule A and, together with the Annual Status Report 
described in Section 3.02(B) above, being collectively referred to as the "Employment 
Affidavits") or some other form that is explicitly approved by the Agency. Full Time Equivalent 
Employees for each calendar year during the term of this Uniform Agency Project Agreement 
shall be the number reported in the Employment Affidavits delivered by the Company pursuant 
to Section 3.02(B) and this Section 3.02(E)(2). 

(b) In the event that some or all of the Full Time Equivalent Employees 
employed at the Project Facility constitute Contract Employees, it shall be the 
responsibility of the Company to deliver, or cause to be delivered, the Quarterly Reports 
of the employers relating to such Contract Employees. The Company hereby agrees to 
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provide such Quarterly Reports m accordance with the terms contained m Section 
3.02(E)(2)(a) above. 

(3) For purposes of determining the number of Full Time Equivalent Employees, (i) 
no more than ten percent ( 10%) of such Full Time Equivalent Employees may consist of Contract 
Employees, and (ii) up to ten percent (10%) of such Full Time Equivalent Employees may be 
employed off site in other facilities located in Albany County, New York. 

(F) Non-Discrimination. (1) At all times during the term of this Uniform Agency Project 
Agreement, the Company shall not discriminate against any employee or applicant for employment 
because of race, color, creed, age, sex or national origin. The Company shall use its best efforts to ensure 
that employees and applicants for employment with the Company or any subtenant of the Project Facility 
are treated without regard to their race, color, creed, age, sex, or national origin. As used herein, the term 
"treated" shall mean and include, without limitation, the following: recruited, whether by advertising or 
other means; compensated, whether in the form of rates of pay or other forms of compensation; selected 
for training, including apprenticeship; promoted; upgraded; downgraded; demoted; transferred; laid off; 
and terminated. 

(2) The Company agrees that, in all solicitations or advertisements for employees 
placed by or on behalf of the Company during the term of this Uniform Agency Project 
Agreement, the Company will state in substance that all qualified applicants will be considered 
for employment without regard to race, color, creed or national origin, age or sex. 

(E) The Company will endeavor to consider MWBE companies when making decisions to 
contract with third party vendors, contractors and materialmen. 

(F) . The Company agrees to post a sign at the site of the Project satisfying the requirements 
contained in Exhibit F attached. 

(G) The Company agrees to provide the Agency with at least fourteen (14) days prior written 
notice of any groundbreaking, grand opening or other event relating to the undertaking and completion of 
the Project and to provide the officers of the Agency and such other officials as they may designate with 
an opportunity to speak at and participate in such event or events. 
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ARTICLE IV 

EVENTS OF DEFAULT AND REMEDIES 

SECTION 4.01. EVENTS OF DEFAULT DEFINED. (A) The following shall be "Events of Default" 
under this Uniform Agency Project Agreement, and the terms "Event of Default" or "default" shall mean, 
whenever they are used in this Uniform Agency Project Agreement, any one or more of the following 
events: 

( 1) A default in the performance or observance of any of the covenants, conditions or 
agreements on the part of the Company in this Uniform Agency Project Agreement and the 
continuance thereof for a period of thirty (30) days after written notice thereof is given by the 
Agency to the Company, provided that, if such default is capable of cure but cannot be cured 
within such thirty (30) day period, the failure of the Company to commence to cure within such 
thirty (30) day period and to prosecute the same with due diligence. 

(2) The occurrence of an "Event of Default" under any other Basic Document. 

(3) Any representation or warranty made by the Company herein or in any other 
Basic Document proves to have been false at the time it was made. 

SECTION 4.02. REMEDIES ON DEFAULT. (A) Whenever any Event of Default hereunder shall have 
occurred, the Agency may, to the extent permitted by law, take any one or more of the following remedial 
steps: 

(1) declare, by written notice to the Company, to be immediately due and payable, 
whereupon the same shall become immediately due and payable, (a) all amounts payable pursuant 
to Section 5 .3 of the Lease Agreement, and (b) _all other payments due under this Uniform 
Agency Project Agreement or any of the other Basic Documents; or 

(2) terminate the Lease Agreement and the Payment in Lieu of Tax Agreement and 
convey to the Company all the Agency's right, title and interest in and to the Project Facility (the 
conveyance of the Agency's right, title and interest in and to the Project Facility shall be effected 
by the delivery by the Agency of the Termination of Lease to Agency and the Bill of Sale to 
Company. The Company hereby agrees to pay all expenses and taxes, if any, applicable to or 
arising from any such transfer of title); or 

(3) take any other action at law or in equity which may appear necessary or desirable 
to collect any amounts then due or thereafter to become due hereunder and to enforce the 
obligations, agreements, or covenants of the Company under this Uniform Agency Project 
Agreement. 

(B) No action taken pursuant to this Section 4.02 (including repossession of the Project 
Facility) shall relieve the Company from its obligations to make any payments required by this Uniform 
Agency Project Agreement and the other Basic Documents. 

SECTION 4.03. RECAPTURE OF FINANCIAL ASSISTANCE. (A) General. Upon the occurrence of a 
Recapture Event that occurs during the Recapture Period, the Agency may require the Company to 
provide for the recapture of the project financial assistance provided as of the date of determination (the 
"Project Financial Assistance"), all in accordance with the terms of this Section 4.03. The Company 

- 13 -
012014.00043 Business 19687300vl 



hereby agrees, if requested by the Agency, to pay within thirty (30) days to the Agency the recapture of 
the Project Financial Assistance, as provided in this Section 4.03. 

(B) Project Financial Assistance to be Recaptured. The Project Financial Assistance to be 
recaptured, as adjusted by the provisions of Section 4.03(C) below, by the Agency from the Company 
upon the occurrence of a Recapture Event during a Recapture Period shall be an amount equal to a 
percentage (as provided in subsection (C) below) multiplied by the sum of the following: 

(1) the portion of the amount of New York State sales and use taxes allocable to 
Albany County that the Company would have paid as of the date of determination in connection 
with the undertaking of the Project if the Project Facility was privately owned by the Company 
and not deemed owned or under the jurisdiction and control of the Agency; 

(2) the amount of any mortgage recording tax exemption provided by the Agency to 
the Company in connection with the undertaking of the Project; and 

(3) the difference between the amount of the payment in lieu of tax payments paid by 
the Company under the Payment in Lieu of Tax Agreement and the amount of the general real 
property ad valorem taxes that would have been payable by the Company to the Taxing Entities if 
the Project Facility was privately owned by the Company and not deemed owned or under the 
jurisdiction and control of the Agency. 

(C) Amount of Project Financial Assistance to be Recaptured. Upon the occurrence of a 
Recapture Event, the Company shall pay to the Agency the following amounts as recapture: 

Year Amount of Recapture 
2020 100% of the Project Financial Assistance 
2021 100% of the Project Financial Assistance 
2022 100% of the Project Financial Assistance 
2023 80% of the Project Financial Assistance 
2024 60% of the Project Financial Assistance 
2025 40% of the Project Financial Assistance 
2026 20% of the Project Financial Assistance 

(D) Redistribution of Project Financial Assistance to be Recaptured. Upon the receipt by the 
Agency of any amount of Project Financial Assistance pursuant to this Section 4.03, the Agency shall 
redistribute such amount within thirty (30) days of such receipt to the Taxing Entity that would have 
received such amount but for the granting by the Agency of the Project Financial Assistance. 

(E) Survival of Obligations. The Company acknowledges that the obligations of the 
Company in this Section 4.03 shall survive the conveyance of the Project Facility to the Company and the 
termination of the Lease Agreement. 

(F) Agency Review of Recapture Determination. The Agency's determination to recapture 
all or a portion of the Project Financial Assistance shall be made by the Agency after an evaluation of the 
criteria for recapture set forth in the Agency's "Policy Respecting Recapture of Project Benefits" as in 
effect as of the Closing Date (a copy of which policy is attached hereto as Schedule B). If the Agency 
determines that a Recapture Event has occurred, it shall give notice of such determination to the 
Company. The Company shall have thirty (30) days from the date the notice is deemed given to submit a 
written response to the Agency's determination and to request a written and/or oral presentation to the 
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Agency why the proposed recapture amount should not be paid to the Agency. The Company may make 
its presentation at a meeting of the Agency. The Agency shall then vote on a resolution recommending (i) 
a termination of Financial Assistance, (ii) a recapture of Financial Assistance, (iii) both a termination and 
a recapture of Finance Assistance, (iv) a modification of Financial Assistance or (v) no action. 

SECTION 4.04. LATE PAYMENTS. (A) One Month. If the Company shall fail to make any payment 
required by this Uniform Agency Project Agreement within thirty days of the date that written notice of 
such payment is sent from the Agency to the Company at the address provided in Section 5.05 of this 
Uniform Agency Project Agreement, the Company shall pay the amount specified in such notice together 
with a late payment penalty equal to five percent (5%) of the amount due. 

(B) Thereafter. If the Company shall fail to make any payment required by this Uniform 
Agency Project Agreement when due and such delinquency shall continue beyond the thirty days after 
such notice, the Company's obligation to make the payment so in default shall continue as an obligation 
of the Company to the Agency until such payment in default shall have been made in full, and the 
Company shall pay the same to the Agency together with ( 1) a late payment penalty of one percent ( 1 % ) 
per month for each month, or part thereof, that the payment due hereunder is delinquent beyond the first 
month, plus (2) interest thereon, to the extent permitted by law, at the greater of (a) one percent (1 %) per 
month, or (b) the rate per annum which would be payable if such amount were delinquent taxes, until so 
paid in full. 

SECTION 4.05. PAYMENT OF ATTORNEY'S FEES AND EXPENSES. If the Company should default 
in performing any of its obligations, covenants or agreements under this Uniform Agency Project 
Agreement and the Agency should employ attorneys or incur other expenses for the collection of any 
amounts payable hereunder or for the enforcement of performance or observance of any obligation, 
covenant or agreement on the part of the Company herein contained, the Company agrees that it will, on 
demand therefor, pay to the Agency within thirty (30) days not only the amounts adjudicated due 
hereunder, together with the late payment penalty and interest due thereon, but also the reasonable fees 
and disbursements of such attorneys and all other expenses, costs and disbursements so incurred, whether 
or not an action is commenced. 

SECTION 4.06. REMEDIES; W AIYER AND NOTICE. (A) No Remedy Exclusive. No remedy herein 
conferred upon or reserved to the Agency is intended to be exclusive of any other available remedy or 
remedies, but each and every such remedy shall be cumulative and shall be in addition to every other 
remedy given under this Uniform Agency Project Agreement or now or hereafter existing at law or in 
equity or by statute. 

(B) Delay. No delay or om1ss1on in exerc1smg any right or power accruing upon the 
occurrence of a Recapture Event or an Event of Default hereunder shall impair any such right or power or 
shall be construed to be a waiver thereof, but any such right or power may be exercised from time to time 
and as often as may be deemed expedient. 

(C) Notice Not Required. In order to entitle the Agency to exercise any remedy reserved to it 
in this Uniform Agency Project Agreement, it shall not be necessary to give any notice, other than such 
notice as may be expressly required in this Uniform Agency Project Agreement. 

(D) No Waiver. In the event any provision contained in this Uniform Agency Project 
Agreement should be breached by any party and thereafter duly waived by the other party so empowered 
to act, such waiver shall be limited to the particular breach so waived and shall not be deemed to be a 
waiver of any other breach hereunder. No waiver, amendment, release, or modification of this Uniform 
Agency Project Agreement shall be established by conduct, custom, or course of dealing. 
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ARTICLEV 

MISCELLANEOUS 

SECTION 5.01. TERM. This Uniform Agency Project Agreement shall become effective and the 
obligations of the Company shall arise absolutely and unconditionally upon the execution and delivery of 
this Uniform Agency Project Agreement by the Company and the Agency. Unless otherwise provided by 
amendment hereof, this Uniform Agency Project Agreement shall continue to remain in effect until 
December 31, 2026. 

SECTION 5.02. FORM OF PAYMENTS. The amounts payable under this Uniform Agency Project 
Agreement shall be payable in such coin and currency of the United States of America as at the time of 
payment shall be legal tender for the payment of public and private debts. 

SECTION 5.03. COMPANY ACTS. Where the Company is required to do or accomplish any act or thing 
hereunder, the Company may cause the same to be done or accomplished with the same force and effect 
as if done or accomplished by the Company. 

SECTION 5.04. AMENDMENTS. This Uniform Agency Project Agreement may not be effectively 
amended, changed, modified, altered, or terminated except by an instrument in writing executed by the 
parties hereto. 

SECTION 5.05. NOTICES. (A) General. All notices, certificates or other communications hereunder 
shall be in writing and may be personally served, telecopied or sent by courier service or United States 
mail and shall be sufficiently given and shall be deemed given when (1) delivered in person or by courier 
to the applicable address stated below, (2) when received by telecopy or (3) three business days after 
deposit in the United States, by United States mail (registered or certified mail, postage prepaid, return 
receipt requested, property addressed), or (4) when delivered by such other means as shall provide the 
sender with documentary evidence of such delivery, or when delivery is refused by the addressee, as 
evidenced by the affidavit of the Person who attempted to effect such delivery. 

(B) Addresses. The addresses to which notices, certificates and other communications 
hereunder shall be delivered are as follows: 

IF TO THE COMPANY: 

Coeymans Recycling Center, LLC 
494 Western Avenue 
Altamont, New York 12009 
Attention: Nick Laraway, Managing Member 

WITH A COPY TO: 

Maguire Cardona, P .C. 
22 Clinton A venue 
Albany, New York 12207 
Attention: Anthony V. Cardona, Jr., Esq. 
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IF TO THE AGENCY: 

Albany County Industrial Development Agency 
112 State Street 
Albany, New York 12207 
Attention: Chairman 

WITH A COPY TO: 

The Forman Law Firm 
68 Simmons A venue 
Cohoes, New York 12047 
Attention: Walter J. Forman, Esq. 

and 

Hodgson Russ LLP 
677 Broadway, Suite 301 
Albany, New York 12207 
Attention: A. Joseph Scott, Ill, Esq. 

(C) Change of Address. The Agency and the Company may, by notice given hereunder, 
designate any further or different addresses to which subsequent notices, certificates and other 
communications shall be sent. 

SECTION 5.06. BINDING EFFECT. This Uniform Agency Project Agreement shall inure to the benefit 
of, and shall be binding upon, the Agency, the Company and their respective successors and assigns. The 
provisions of this Uniform Agency Project Agreement are intended to be for the benefit of the Agency. 

SECTION 5.07. SEVERABILITY. If any article, section, subdivision, paragraph, sentence, clause, 
phrase, provision or portion of this Uniform Agency Project Agreement shall for any reason be held or 
adjudged to be invalid or illegal or unenforceable by any court of competent jurisdiction, such article, 
section, subdivision, paragraph, sentence, clause, phrase, provision or portion so adjudged invalid, illegal 
or unenforceable shall be deemed separate, distinct and independent and the remainder of this Uniform 
Agency Project Agreement shall be and remain in full force and effect and shall not be invalidated or 
rendered illegal or unenforceable or otherwise affected by such holding or adjudication. 

SECTION 5.08. COUNTERPARTS. This Uniform Agency Project Agreement may be simultaneously 
executed in several counterparts, each of which shall be an original and all of which shall constitute but 
one and the same instrument. 

SECTION 5.09. APPLICABLE LAW. This Uniform Agency Project Agreement shall be governed by 
and construed in accordance with the laws of the State. 

SECTION 5.10. SURVIVAL OF OBLIGATIONS. The obligations of the Company to make the filings 
and listings required by Section 3 .02 hereof shall survive the termination of this Uniform Agency Project 
Agreement, and all such filings and reports after such termination shall be made upon demand of the party 
to whom such filings and reports are due. 
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IN WITNESS WHEREOF, the Agency and the Company have caused this Uniform Agency 
Project Agreement to be executed in their respective names by duly authorized officers thereof, all being 
done as of the date first above written. 

ALBANY COUNTY INDUSTRIAL 
DEVELOPMENT AGENCY 

'04 B~ 
Authorkd~f 

COEYMANS RECYCLING CENTER, LLC 

BY: __________________ _ 
Authorized Officer 

SPECIAL PROJECT CERTIFICATION 

As required under Section 859-a(6) of the Act, the Company hereby certifies, under penalty of 
perjury, that the Company is in substantial compliance with all local, state and federal tax, worker 
protection and environmental laws, rules and regulations. 

COEYMANS RECYCLING CENTER, LLC 

BY: --------------
Authorized Officer 
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IN WITNESS WHEREOF, the Agency and the Company have caused this Uniform Agency 
Project Agreement to be executed in their respective names by duly authorized officers thereof, all being 
done as of the date first above written. 

ALBANY COUNTY INDUSTRIAL 
DEVELOPMENT AGENCY 

BY: ------------------
Authorized Officer 

SPECIAL PROJECT CERTIFICATION 

As required under Section 859-a(6) of the Act, the Company hereby certifies, under penalty of 
perjury, that the Company is in substantial compliance with all local, state and federal tax, worker 
protection and environmental laws, rules and regulations. 
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STATE OF NEW YORK 

COUNTY OF ALBANY 

) 
) ss.: 
) 

On the 13th day of July, in the year 2020, before me, the undersigned, a notary public in and for 
said state, personally appeared WILLIAM M. CLAY, personally known to me ·or proved to me on the 
basis of satisfactory evidence to be the individual whose name is subscribed to the within instrument and 
acknowledged to me that he executed the same in his capacity, and that by his signature on the 
instrument, the individual, or the person· upon behalf of which the individual acted, executed the 
instrument. 
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Notary Public 

A Joseph Scott, III 
Notary Public, State of New York 

Qualified in Albany County 
No. 02SC4811591 

Commission Expires December 31, 2022 



STATE OF NEW YORK 

COUNTY OF ALBANY 

) 
) ss.: 
) 

On the~! of Jul 020 before me, the undersigned, a notary public in and for 
said state, personally appear r y known to me or proved to me on the basis 
of satisfactory evidence to e the individual whose name is subscribed to the within instrument and 
acknowledged to me that he executed the same in his capacity, and that by his ature on the 
instrument, the individual, or the person upon behalf of which the individual ac ed, executed the 
instrument. 
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ONY V. CARDONA, JR. 
Notary Public, State of New York 

No. 02CA5008245 
Qualified in Albany Count)'7.A, Z ~ 

Commission Expires May 24~/ 
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SCHEDULE A 

NYS-45 
QUARTERLY REPORT 

A-1 



NYS-45 (1/19) Quarterly Combined Withholding, Wage Reporting, • 
And Unemployment Insurance Return 

Rer.l'lnco th- numbers In •II carrupandanco: 

UI Employer 
registration number 

Withholding L' 
ldentlllcation number • 
Employer legal name: 

Number of employees 
Enter the number of full-time and part-time covered 
employees who worked during or received pay for 
the week that includes the 12th day of each month. 

,··· 

Part A - Unemployment insurance (UI) infonnation 

1 . Total rumooeration paid this 
quarter ............................ . 

2. Remtmrallon paid this quarter 
In excesa of the UI wage base 
since January 1 (see ilstt) ...... . 

3. Wages subject to contribution 
(sublllld foe 2 from lino 1) ....... . 

4. UI contributions due 
EnteryourD r-i 
UI rate • L___J % 

5. RHmployment service fund 
(mu/tiplyline3•.00076) ............. . 

6. UI previously underpaid with 
Interest ...... . 

7. Total of lines 4, 5, and 6 .......... . 

8. Enter UI previously OV8!J)llid .. 

9. Total Ulamountadue tlfli!e718 
g,N!wlhan lfnll 8, en!wllillolonce) ... 

Mark an X in only one box to i1dicale the quarter (a separate 
return must be completed for each quarter) and enter the year. 

1 2 3 4 Y 
Jan1- Apr1-/ July1-;."'""'·!. Oct1-;/"/.' 
Mar31, J.m3o~ Sep30~""".) Dec:31L,,,,.,; Yter 

.. J Are dependent health insurance benefits ,..,., 
available to any employee? ..................... Yes LJ ... No 

If seasonal employer, mark an Xin the box ....... 1) 

,~ .. -7 
:.t_J 

c. Third month 

Part B - Withholding tax (WT) information 

12. New York Slate 
tax withheld ....................... . 

13. New York Ci1y 
tax withheld ........................ . 

14. Yonkers tax 
withheld ............................. . 

15. Total tax withheld 
(add /Ines 12, 13, and 14) ..... . 

16. WT credit from prwvlous 
quarter's ra111m (see instr.) ..••.. 

17. Form NYS-1 payments made 
for quarter ..................... . 

18. Total paymenlll 
(add /Ines 16 and 11) ........ . 

19. Total wr amount due (lrne 15 
/l!g,e,brfhllnline1lenterdll"emlce) ... 

20. Total wr overpaid (Jlllo 1s 
llfllHl!rlhanh 15,enter­
""'8 andmanranX1n20e or2ai)* ... 

I ... 

r--, 
L .......... ~•••-· .... . ,. .. ; ____ _ 
L_"· 
L__, ... ,,. 

[""""" 

Ill mil 1111111111111111 
41919415 

10. TotalUloverpaid(/11/noBII 
Q18111eflhllll lil16 7, enlerdifflJtMCG 
ilnd IIISl1< box 11 below/* 

20a. ~P!Y_looolslandlng r• or 
habilties and/or rafund ...... , 

20b. Cred~ to next quarter [l 
withholding tax ' 

11. Applylo outstanding liabllltles 
and/or refund .. 

21. Total payment due (add lines 9 and 19; make one 

::~:::~~~~:~.~~-~VS -~~-~~-~~-~~-~-~-ntrlbutlons ·m-w l[" ~~~:] 
* An overpayment of either UI contributions or withholding tax cannot be used to offset an amount due for the other. 

Complete Parts D and Eon back offonn, if required. 
Part C - Employee wage and withholding information 

Quarterly employee/payee wage reporting and withholding infonnatlon 
(If more than five employees or if reporting other wages, do not make entries in this sec;f/on; complete Form NYS-45-AIT. 

Do not use negative numbers; see instructions.) 
a Social Security number b Lest name, first name, middle Initial C 

1{:::,, 
I ------------------''~-· 

Totals column c mUBt us/ n,muno/81/on on line 1· .. e lt18ttuc/ions for• lions 

Total UI remuneration 
paid this quarter 

Signature (see instruc/1ons) Signer's name (pleare print) Title 

Date 

• 
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• Withholding 
Identification number 

Part D • Form NYS-1 corrections/additions 

• Ill Ill I 111111111111111 
41919422 

Use Part D only for corrections/additions for the quarter being reported in Part B of this return. To correct original withholding information 
reported on Form(s) NYS-1, complete columns a, b, c, and d. To report additional withholding information not previously submitted on 
Form(s) NYS-1, complete only columns c and d. Lines 12 through 15 on the front of this return must reflect these corrections/additions. 

a 
Original 

last payroll date reported 

b 
Original 

total withheld 
on Form NYS-1, lineA(mmdd) reported on Form NYS-1, line 4 

• 
• 
• 
• 
• 
• 

Part E - Change of business information 
22. This line is not in use for this quarter. 

23. If you permanently ceased paying wages, enter the date (mmddyy) af the final payroll (see Note below) ....... . 

24. If you sold or transferred all or part of your business: 

Mark an Xto indicate whether in whole D or in part D 
Enter the date of transfer (mmddyy) 

Complete the information below about the acquiring entity 

I'~"···· Adctess 

d 
Correct 

total withheld 

Note: For questions about other changes to your wtthholding tax account, call the Tax Department at 518-485-6654; for your unemployment insurance 
account, call the UI Employer Hotline at 1-888-899-8810. If you are using a paid preparer or a payroll service, the section below must be completed. 

Preparer's signature Date Preparer's NYTPRIN Preparer's SSN or PTIN NYTPRIN 
excl. code Paid 

preparer"s 
use 1-:p=-,..-pa-n,""'r·,-s""ftrm_na,....,,m-e--:(or-)<>U-rs""'.lf,,..1!811....,,."8-~-:--~-,:-~--,-,A-,d..,.dr-•s-s~----~--------=--!--=:.,..,...-------r=+--,----'-~..._--1 

Payroll service's name Payroll 
service's 

~-----------------------------------'EIN 

Checklist for mailing: 

FIie original return and keep a copy for your records. 
Complete lines 9 and 19 to ensure proper credit of payment. 
Enter your 'Mthholdlng ID number on your remittance. 
Make remittance payable to NYS Employment Contributions and Taxes. 
Enter your telephone number in boxes below your signature. 
See Need help? on Form NYS-45-I If you need forms or assistance. 

NYS-45 (1 /19) (back) 
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SCHEDULEB 

POLICY RESPECTING RECAPTURE OF PROJECT BENEFITS 

SECTION 1. PURPOSE AND JUSTIFICATION. (A) The purpose of this Policy is to outline the 
procedures utilized by Albany County Industrial Development Agency (the "Agency") to review 
compliance with (1) the requirements of the Agency relating to job creation and/or retention, other 
expected public benefits and reporting and (2) the requirements of the State of New York (the "State") 
relating to sales tax exemptions and reporting. 

(B) The Agency was created pursuant to Section 903-b of Title 2 of Article 18-A of the 
General Municipal Law and Title 1 of Article 18-A the General Municipal Law ( collectively, the "Act") 
for the purpose of promoting employment opportunities for, and the general prosperity and economic 
welfare of, residents of Albany County, New York (the "County") and the State of New York (the 
"State"). Under the Act, the Agency was created in order to advance the job opportunities, health, general 
prosperity and economic welfare of the residents of the County and of the State. 

(C) Chapter 59 of the Laws of 2013 (Part J), effective March 28, 2013 (the "2013 Budget 
Law"), enacted March 28, 2013, established new recordkeeping, reporting, and recapture requirements for 
industrial development agency projects that receive sales tax exemptions. 

(D) The new sales tax recording and reporting requirements required by the 2013 Budget 
Law include the following: ( 1) a requirement to keep records of the amount of sales tax benefits provided 
to each project and make those records available to the State upon request; (2) a requirement to report to 
the State, within 30 days after providing financial assistance, the amount of sales tax benefits intended to 
be provided to a project; and (3) a requirement that the Agency post on the internet and make available 
without charge copies of its resolutions and agreements appointing an agent or project operator or 
otherwise related to any project it establishes. A project operator ("Project Operator") is appointed by the 
Agency through the filing of form ST-60 with the New York State Department of Taxation and Finance. 

(E) The 2013 Budget Law requires that the Agency recapture State sales tax benefits where: 
(1) the project is not entitled to receive those benefits; (2) the exemptions exceed the amount authorized, 
or are claimed for unauthorized property or services; or (3) the project operator failed to use property or 
services in the manner required by its agreements with the Agency. 

(F) For purposes of this Policy, with respect to a particular calendar year and a particular 
project, the term "financial assistance" shall include the following: 

(1) Proceeds of debt obligations issued by the Agency with respect to said project 
have been disbursed during the calendar year in question. 

(2) Any tax exemption or abatement (a) which may have directly or indirectly 
benefitted the project or project operator shall during such calendar year and (b) which resulted 
from (i) the Agency's title to, possession of or, control of or other interest in said project, or 
(ii) the designation by the Agency of said project occupant (or any sublessee, contractor, supplier 
or other operator of the project) as an agent of the Agency. 

(3) Any grant made by the Agency with respect to said project or project operator 
shall during such calendar year. 
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( 4) Any loan made by the Agency with respect to said project or project operator 
shall during such calendar year. 

(G) Chapter 563 of the Laws of 2015, effective June 15, 2016 (the "Reform Legislation"), 
requires each industrial development agency to develop policies (1) for the suspension, discontinuance, or 
modification of financial assistance provided for a project, (2) for the recapture of all or part of the 
financial assistance provided for a project, and (3) to annually monitor the progress of projects with 
respect to investment and job creation/retention goals. 

(H) The Agency has been advised that a number of other industrial development agencies 
have adopted policies pursuant to the Reform Legislation that (1) contain provisions allowing the 
industrial development agency to recapture certain financial benefits provided by said agency to a project 
applicant if said project applicant does not fulfill certain job creation promises contained in its application 
or fails to fulfill certain other promises made to said agency and (2) allow said agency to take into account 
exigent circumstances in deciding whether to exercise these provisions respecting the recapture of said 
financial benefits. 

(I) For purposes of this Policy, with respect to a particular project, the term "Project 
Agreements" shall mean the project documents between the Agency and an applicant with respect to the 
applicant's project. In addition to an installment sale agreement or installment sale agreement between the 
Agency and the applicant, the Project Agreements may also include a payment in lieu of tax agreement, a 
project agreement, and one or more recapture agreements, as well as security agreements intended to 
ensure compliance by the applicant with the requirements of the Project Agreements. 

SECTION 2. REQUIREMENTS FOR APPLICANTS. (A) Under the Act, the Agency is required to 
submit certain annual reports relating to Agency projects to the New York State Office of the 
Comptroller. In order to satisfy its annual reporting requirements and other requirements under the Act 
and certain other requirements imposed by the Act, as well as the new requirements imposed upon the 
Agency by the 2013 Budget Law, the Agency will require each applicant for financial assistance from the 
Agency agree to satisfy the following requirements as a condition to the receipt of such financial 
assistance: 

(1) Any applicant requesting a sales tax exemption from the Agency must include in 
the application a realistic estimate of the value of the savings anticipated to be received by the 
applicant. Each applicant is hereby warned to provide a realistic estimate in the application, as the 
2013 Budget Law and the regulations expected to be enacted thereunder are expected to require 
that the Agency recapture any benefit that exceeds the greater of (a) the amount listed in said 
application or (b) authorized by the Agency in a separate resolution. 

(2) Any applicant requesting a sales tax exemption from the Agency must agree to 
annually file (and cause any sublessee, contractor, supplier or other operator of the project to file 
annually) with the State, on a form and in such manner as is prescribed by the State, a statement 
of the value of all sales and use tax exemptions claimed by the applicant and all contractors, 
subcontractors, consultants and other agents of the applicant under the authority granted to the 
applicant by the Agency. 

(3) Any applicant requesting a sales tax exemption from the Agency must agree to 
furnish to the Agency a copy of each such annual report submitted to the State by the applicant or 
any sub lessee, contractor, supplier or other operator of the project. 
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(4) As required by the 2013 Budget Law, the Project Agreements will provide that 
any sales tax benefits determined by the Agency to be subject to recapture pursuant to the 2013 
Budget Law must be remitted by the applicant to the Agency within 20 days of a request therefor 
by the Agency. 

(5) The applicant agrees that, as required by the 2013 Budget Law, the resolutions of 
the Agency with respect to the project and the Project Agreements and will now be publicly 
available on the Agency's website. As provided in the New York Freedom of Information Law 
("FOIL"), the applicant may request that certain information contained therein be redacted and, if 
the applicant can demonstrate to the satisfaction of the Agency that release of said information 
would result in substantial harm to the applicant's competitive position, the Agency may comply 
with such request. 

(6) Except as otherwise provided by collective bargaining agreements, new 
employment opportunities created as a result of the Project will be listed with the New York State 
Department of Labor Community Services Division (the "DOC") and with the administrative 
entity ( collectively with the DOC, the "JTP A Entities") of the service delivery area created by the 
federal job training partnership act (Public Law 97-300) ("JTPA"), as replaced by the Workforce 
Investment Act of 1998 (Public Law 105-220), in which the Project is located. 

(7) Except as otherwise provided by collective bargaining agreements, where 
practicable, the applicant will first consider persons eligible to participate in JTP A programs who 
shall be referred by JTP A Entities for new employment opportunities created as a result of the 
Project. 

(8) The applicant agrees, whenever requested by the Agency, to provide and certify 
or cause to be provided and certified such information concerning the Applicant, its finances and 
other topics as the Agency from time to time reasonably considers necessary or appropriate, 
including, but not limited to, such information as to enable the Agency to make any reports 
required by law or governmental regulation. 

(9) Within sixty (60) days after the end of each calendar year, the applicant shall 
furnish to the Agency a certificate of an Authorized Representative of the applicant stating that no 
event of default under the Project Agreements has occurred or is continuing or, if any Event of 
Default exists, specifying the nature and period of existence thereof and what action the applicant 
has taken or proposes to take with respect thereto, and setting forth the unpaid principal balance 
of the Bonds and accrued but unpaid interest thereon and that no defenses, offsets or 
counterclaims exist with respect to the indebtedness evidenced thereby. 

(10) The applicant shall insure that all employees and applicants for employment with 
regard to the Project are afforded equal employment opportunities without discrimination. 

( 11) The applicant agrees to file with the Agency, no later than sixty ( 60) days after 
the end of each calendar year, reports regarding the number of people employed at the project and 
certain other matters. 

(B) In order to ensure that the project will create the public benefits anticipated by the 
Agency accruing to the residents and taxpayers of the County, the Project Agreements will require that 
each Agency project operator agree that, annually, within 60 days of the end of each calendar year during 
which a project has received any financial assistance from the Agency, such Agency project operator will 
complete and file with the Agency an annual report (the "Operator Annual Report") describing the status 
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of the project during the calendar year just completed, including such information as: jobs projected to be 
created/retained; estimated salary of jobs to be created/retained; current number of jobs; construction jobs 
created through the year; exemptions from taxes and payments in lieu of tax made; and status of bond 
financing related to the project. 

SECTION 3. ENFORCEMENT. (A) The Agency will use the information contained in the Operator 
Annual Report, and may use site visits and follow ups, to gauge the status of a project in relation to the 
original commitment of the applicant as stated in the project application. 

(B) Should the staff or board members of the Agency find significant deficiencies in any 
area; the project will be further reviewed. Examples of situations that may trigger review and/or action by 
the agency include: 

(1) If the project operator shifts production activity to a facility outside of the County 
and, as a result, fails to achieve the economic benefits projected. 

(2) If the project operator moves all operations outside the County, neglects to move 
operations to the County, or the project does not otherwise conform to the project described in the 
Project Agreements. 

(3) If a significant shortfalls in economic benefits is identified, as compared with the 
application, such as a significant shortfall in new job creation/retention and/or expected major 
investments in the business. 

(4) Failure to comply with annual reporting requirements or provide the Agency with 
requested information. 

(5) Sale or closure of a project within the time period the applicant receives Agency 
financial assistance. 

(C) Should the staff or board members of the Agency find significant deficiencies in the 
achievement of the economic benefits promised as described in the application and the Project 
Agreements, the project operator will be asked to provide justification for said shortfalls. The board 
members of the Agency will compare these statements against industry standards, as well as the current 
market and economic conditions, to determine whether the project operator did all that it could to meet its 
obligations as outlined in the application and the Project Agreements. 

(D) The board members of the Agency will determine on a case by case basis whether a 
hearing is appropriate to allow a project operator to be heard on the issue regarding said project operator's 
failure to achieve the projected economic benefits. 

(E) Should the board members of the Agency find that (1) significant deficiencies in the 
achievement of the economic benefits promised as described in the application and the Project 
Agreements have occurred and (2) there appears to be no justification satisfactory to the Agency to 
explain these deficiencies, the Agency may determine to undertake any enforcement action available to 
the Agency under the Agency Agreements to seek redress for these deficiencies. 

(F) Enforcement action taken by the Agency under the Project Agreements may include, but 
shall not be limited to, the following: 

(1) Requesting cure of the deficiency by a final notice letter. 
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(2) Forwarding an event of default notice under the Project Agreements. 

(3) Notifying appropriate New York State agencies of the project operator's failure 
to comply with such requirements. 

(4) Terminating any or all of the Project Agreements early. 

(5) Reducing the value of financial assistance moving forward. 

(6) Terminating any future financial assistance. 

(7) Requiring that the value of all the financial assistance utilized to date to be repaid 
in full or in part, with interest. 

(G) In connection with the undertaking of a Project and/or the preparation of Project 
Agreements, the Agency also reserves the right to negotiate the terms and conditions of these recapture 
provisions. 

SECTION 4. EFFECTIVE DATE. This policy shall be effective with respect to any project undertaken 
by the Agency after the date of approval of this Policy, including but not limited to any Project 
Agreements signed or amended after such date. 
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INDUSTRIAL PARK LANE IN THE TOWN OF COEYMANS, ALBANY 
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COUNTY, NEW YORK (TAX MAP# 156.-4-5). 
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PAYMENT IN LIEU OF TAX AGREEMENT 

THIS PAYMENT IN LIEU OF TAX AGREEMENT dated as of July I, 2020 (the "Payment in 
Lieu of Tax Agreement") by and between ALBANY COUNTY INDUSTRIAL DEVELOPMENT 
AGENCY, a public benefit corporation organized and existing under the laws of the State of New York 
having an office for the transaction of business located at 112 State Street, Albany, New York (the 
"Agency"), and COEYMANS RECYCLING CENTER, LLC, a limited liability company organized and 
existing under the laws of the State of New York having an office for the transaction of business located at 
494 Western Avenue, Altamont, New York (the "Company"); 

WITNESETH: 

WHEREAS, Title I of Article 18-A of the General Municipal Law of the State of New York (the 
"Enabling Act") was duly enacted into law as Chapter 1030 of the Laws of 1969 of the State ofNew York; 
and 

WHEREAS, the Enabling Act authorizes and provides for the creation of industrial development 
agencies for the benefit of the several counties, cities, villages and towns in the State of New York (the 
"State") and empowers such agencies, among other things, to acquire, construct, reconstruct, lease, 
improve, maintain, equip and dispose of land and any building or other improvement, and all real and 
personal properties, including, but not limited to, machinery and equipment deemed· necessary in 
connection therewith, whether or not now in existence or under construction, which shall be suitable for 
manufacturing, warehousing, research, commercial or industrial purposes, in order to advance the job 
opportunities, health, general prosperity and economic welfare of the people of the State and to improve 
their standard ofliving; and 

WHEREAS, the Enabling Act further authorizes each such agency, for the purpose of canying out 
any of its corporate purposes, to lease or sell any or all of its facilities, whether then owned or thereafter 
acquired; and 

WHEREAS, the Agency was created, pursuant to and in accordance with the provisions of the 
Enabling Act, by Chapter 178 of the Laws of 1975 of the State (collectively, with the Enabling Act, the 
"Act") and is empowered under the Act to undertake the Project (as hereinafter defined) in order to so 
advance the job opportunities, health, general prosperity and economic welfare of the people of the State 
and improve their standard of living; and 

WHEREAS, in April, 2020, Coeymans Recycling Center, LLC (the "Company"), a limited liability 
company duly organized and validly existing under the laws of the State of New York, presented an 
application (the "Application") to the Agency, requesting that the Agency consider undertaking a project 
(the "Project") for the benefit of the Company, said Project to include the following: (A) (I) the acquisition 
of an interest in two parcels of land located at Coeymans Industrial Park Lane in the Town of Coeymans, 
Albany County, New York (Tax Map# I 56.-4-6.15) and east of New York State Thruway in the Town of 
Coeymans, Albany County, New York (Tax Map# 156.-4-5), containing in the aggregate approximately 
18 acres ( collectively, the "Land"), (2) the construction on the Land of approximately two (2) new buildings 
to contain approximately 430,000 square feet of warehouse space (collectively, the "Facility"), and (3) the 
acquisition and installation therein and thereon of certain machinery and equipment (the "Equipment") (the 
Land, the Facility and the Equipment hereinafter collectively referred to as the "Project Facility"), all of the 
foregoing to be owned and operated by the Company and to constitute a bulk salt storage facility and other 
directly and indirectly related activities; (B) the granting of certain "financial assistance" (within the 
meaning of Section 854(14) of the Act) with respect to the foregoing, including potential exemptions from 
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certain sales and use taxes, real property taxes, real property transfer taxes and mortgage recording taxes 
(collectively, the "Financial Assistance"); and (C) the lease (with an obligation to purchase) or sale of the 
Project Facility to the Company or such other person as may be designated by the Company and agreed 
upon by the Agency; and 

WHEREAS, pursuant to the authorization contained in a resolution adopted by the members of the 
Agency on May 20, 2020 (the "Public Hearing Resolution"), the Chairman of the Agency (A) caused notice 
of a public hearing of the Agency pursuant to Section 859-a of the Act (the "Public Hearing") to hear all 
persons interested in the Project and the Financial Assistance being contemplated by the Agency with 
respect to the Project, to be mailed on June 11, 2020 to the chief executive officers of the county and of 
each city, town, village and school district in which the Project is to be located, (B) caused notice of the 
Public Hearing to be posted on June 12, 2020 on a bulletin board located at the Town Hall in the Town of 
Coeymans, (C) caused notice of the Public Hearing to be published on June 13, 2020 in the Times Union, 
a newspaper of general circulation available to the residents of the Town of Coeymans, Albany Coun·ty, 
New York, (D) as a result of the ban on large meetings or gatherings pursuant to Executive Order 202.1 
and the suspension of the Open Meetings Law relating to public hearings pursuant to Executive Order 
202.15, each as issued by Governor Cuomo in response to the novel Coronavirus (COVID-19) pandemic, 
conducted the Public Hearing on June 23, 2020, at 6:00 o'clock p.m., local time electronically via 
conference call rather than in person; and (E) prepared a report of the Public Hearing (the "Hearing Report") 
fairly summarizing the views presented at such Public Hearing and caused copies of said Hearing Report 
to be made available to the members of the Agency; and 

WHEREAS, pursuant to Article 8 of the Environmental Conservation Law, Chapter 43-B of the 
Consolidated Laws of New York, as amended (the "SEQR Act") and the regulations (the "Regulations") 
adopted pursuant thereto by the Department of Environmental Conservation of the State of New York 
(collectively with the SEQR Act, "SEQRA"), by resolution adopted by the members of the Agency on July 
I, 2020 (the "SEQR Resolution"), the Agency (A) acknowledged receipt of a determination by the Town 
of Coeymans Planning/Zoning Board (the "Planning Board"), in which the Planning Board determined that 
the Project would not result in any significant adverse environmental impacts; and (B) determined that the 
Agency had no information to suggest that the Planning Board was incorrect in determining that the Project 
will result in no significant adverse impacts on the environment pursuant to the SEQRA and, therefore, that 
no environmental impact statement need be prepared with respect to the Project (as such quoted phrase is 
used in SEQRA); and · 

WHEREAS, the Agency's Uniform Tax Exemption Policy (the "Policy") provides that the Agency 
will not grant any Financial Assistance relating to an exemption from real property taxes unless the project 
applicant obtains the approval of the "affected taxing jurisdictions" (as defined in the Act) to the terms of 
any such abatement. The Company has negotiated a real property tax abatement schedule with the Town 
of Coeymans (the "Town"), the Ravena Coeymans Selkirk Central School District (the "School District") 
and Albany County (the "County," and together with the Town and the School District, being collectively 
referred to as the "Affected Tax Jurisdictions"), and such Affected Tax Jurisdictions have adopted 
resolutions and certificates, as applicable (the "PILOT Approval Documents"), approving the payment 
terms of a payment in lieu of tax agreement to be entered into by the Agency with respect to the Project 
Facility; and 

WHEREAS, by further resolution adopted by the members of the Agency on July 1, 2020 (the 
"Approving Resolution"), the Agency determined to grant the Financial Assistance and to enter into a lease 
agreement dated as of July I, 2020 (the "Lease Agreement") between the Agency and the Company and 
certain other documents related thereto and to the Project ( collectively with the Lease Agreement, the 
"Basic Documents"). Pursuant to the terms of the Lease Agreement, (A) the Company will agree (I) to 
cause the Project to be undertaken and completed, and (2) as agent of the Agency, to undertake and 
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complete the Project and (B) the Agency has leased the Project Facility to the Company. The Lease 
Agreement grants to the Company certain options to acquire the Project Facility from the Agency; and 

WHEREAS, simultaneously with the execution and delivery of the Lease Agreement (the 
"Closing"), (A) the Company will execute and deliver to the Agency (]) a certain lease to agency dated as 
of July 1, 2020 (the "Lease to Agency") by and between the Company, as landlord, and the Agency, as 
tenant, pursuant to which the Company will lease to the Agency the Land and all improvements now or 
hereafter located on said the Land ( collectively, the "Leased Premises"); (2) a certain license agreement 
dated as of July 1, 2020 (the "License to Agency") by and between the Company, as licensor, and the 
Agency, as licensee, pursuant to which the Company will grant to the Agency (a) a license to enter upon 
the balance of the Land (the "Licensed Premises") for the purpose of undertaking and completing the Project 
and (b) in the event of an occurrence of an Event of Default by the Company, an additional license to enter 
upon the Licensed Premises for the purpose of pursuing its remedies under the Lease Agreement; and (3) a 
certain bill of sale dated as of July I, 2020 (the "Bill of Sale to Agency"), which conveys to the Agency all 
right, title and interest of the Company in the Equipment, (B) the Company and the Agency will execute 
and deliver (1) a certain payment in lieu of tax agreement dated as of July 1, 2020 (the "Payment in Lieu 
of Tax Agreement") by and between the Agency and the Company, pursuant to which the Company will 
agree to pay certain payments in lieu of taxes with respect to the Project Facility, (2) a certain recapture 
agreement (the "Section 875 GML Recapture Agreement") by and between the Company and the Agency, 
required by the Act, regarding the recovery or recapture of certain sales and use taxes and (3) a certain 
uniform agency project agreement dated as of July 1, 2020 (the "Uniform Agency Project Agreement") 
relating to the granting of the Financial Assistance by the Agency to the Company, (C) the Agency will file 
with the assessor and mail to the chief executive officer of each "affected tax jurisdiction" (within the 
meaning of such quoted term in Section 854(16) of the Act) a copy of a New York State Board of Real 
Property Services Form 412-a (the form required to be filed by the Agency in order for the Agency to obtain 
a real property tax exemption with respect to the Project Facility under Section 412-a of the Real Property 
Tax Law) (the "Real Property Tax Exemption Form") relating to the Project Facility and the Payment in 
Lieu of Tax Agreement, (D) the Agency will execute and deliver to the Company a sales tax exemption 
letter (the "Sales Tax Exemption Letter") to ensure the granting of the sales tax exemption which forms a 
part of the Financial Assistance and (E) the Agency will file with the New York State Department of 
Taxation and Finance the form entitled "IDA Appointment of Project Operator or Agent for Sales Tax 
Purposes" (the form required to be filed pursuant to Section 874(9) of the Act) (the "Thirty-Day Sales Tax 
Report"); and 

WHEREAS, in order to finance a portion of the costs of the Project, the Company will obtain a 
loan in the principal sum of up to $19,000,000 (the "Loan") from The Bank of Greene County (the 
"Lender"), which Loan will be secured by (]) a mortgage and security agreement dated July 20, 2020 (the 
"Mortgage") from the Agency and the Company to the Lender and (2) an assignment of rents and leases 
dated July 20, 2020 (the "Assignment of Rents") from the Agency and the Company to the Lender; and 

WHEREAS, under the present provisions of the Act and Section 412-a of the Real Property Tax 
Law of the State of New York (the "Real Property Tax Law"), upon the filing by the Agency of the Real 
Property Tax Exemption Form, the Agency is required to pay no taxes or assessments upon any of the 
property acquired by it or under its jurisdiction or supervision or control; and 

WHEREAS, pursuant to the provisions of Section 6.6 of the Lease Agreement, the Company has 
agreed to make payments in lieu of taxes with respect to the Project Facility in an amount equivalent to 
normal taxes, provided that, so long as this Payment in Lieu of Tax Agreement shall be in effect, the 
Company shall during the term of this Payment in Lieu of Tax Agreement make payments in lieu of taxes 
in the amounts and in the manner provided in this Payment in Lieu of Tax Agreement, and during such 
period the provisions of Section 6.6 of the Lease Agreement shall not control the amounts due as payment 
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in lieu of taxes with respect to that portion of the Project Facility which is covered by this Payment in Lieu 
of Tax Agreement; and 

WHEREAS, all things necessary to·constitute this Payment in Lieu of Tax Agreement a valid and 
binding agreement by and between the parties hereto in accordance with the terms hereof have been done 
and performed, and the creation, execution and delivery of this Payment in Lieu of Tax Agreement have in 
all respects been duly authorized by the Agency and the Company; 

NOW, THEREFORE, in consideration of the matters above recited, the parties hereto formally 
covenant, agree and bind themselves as follows, to wit: 
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ARTICLE I 

REPRESENTATIONS AND WARRANTIES 

SECTION 1.01. REPRESENTATIONS OF AND WARRANTIES BY THE AGENCY. The Agency does 
hereby represent, warrant and covenant as follows: 

(A) Power. The Agency is a public benefit corporation of the State, has been duly established 
under the provisions of the Act, is validly existing under the provisions of the Act and has the power under 
the laws of the State of New York to enter into the transactions contemplated by this Payment in Lieu of 
Tax Agreement and to carry out the transactions contemplated hereby and to perform and carry out all 
covenants and obligations on its part to be performed under and pursuant to this Payment in Lieu of Tax 
Agreement hereunder. 

(B) _ Authorization. The Agency is authorized and has the corporate power under the Act, its 
by-laws and the laws of the State to enter into this Payment in Lieu of Tax Agreement and the transactions 
contemplated hereby and to perform and carry out all the covenants and obligations on its part to be 
performed under and pursuant to this Payment in Lieu of Tax Agreement. By proper corporate action on 
the part of its members, the Agency has duly authorized the execution, delivery and performance of this 
Payment in Lieu of Tax Agreement and the consummation of the transactions herein contemplated. 

(C) Conflicts. The Agency is not prohibited from entering into this Payment in Lieu of Tax 
Agreement and discharging and performing all covenants and obligations on its part to be performed under 
and pursuant to this Payment in Lieu of Tax Agreement by the terms, conditions or provisions of any order, 
judgment, decree, law, ordinance, rule or regulation of any court or other agency or authority of 
government, or any agreement or instrument to which the Agency is a party or by which the Agency is 
bound. 

(D) Consent by Affected Tax Jurisdictions. Albany County, the Town of Coeymans and the 
Ravena Coeymans Selkirk Central School District ( collectively hereinafter referred to as the "Affected Tax 
Jurisdictions") have each adopted resolutions or certificates approving the terms of this Payment in Lieu of 
Tax Agreement. Copies of the resolutions and certificates of the Affected Tax Jurisdictions which approve 
the Payment in Lieu of Tax Agreement are attached as Exhibit B to this Payment in Lieu of Tax Agreement. 

SECTION 1.02. REPRESENTATIONS OF AND WARRANTIES BY THE COMPANY. The Company 
does hereby represent, warrant and covenant as follows: 

(A) Power. The Company is a limited liability company duly organized and validly existing 
under the laws of the State of New York, is duly authorized to do business in the State of New York and 
has the power under the laws of the State to enter into this Payment in Lieu of Tax Agreement and the 
transactions contemplated hereby and to perform and carry out all covenants and obligations on its part to 
be performed under and pursuant to this Payment in Lieu of Tax Agreement, and by proper action of its 
members has been duly authorized to execute, deliver.and perform this Payment in Lieu of Tax Agreement. 

(B) Authorization. The Company is authorized and has the power under its articles of 
organization, operating agreement and the laws of the State to enter into this Payment in Lieu of Tax 
Agreement and the transactions contemplated hereby and to perform and carry out all covenants and 
obligations on its part to be performed under and pursuant to this Payment in Lieu of Tax Agreement. By 
proper action of its members, the Company has duly authorized the execution, delivery and performance of 
this Payment in Lieu of Tax Agreement and the consummation of the transactions herein contemplated. 
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(C) Conflicts. The Company is not prohibited from entering into this Payment in Lieu of Tax 
Agreement and discharging and performing all covenants and obligations on its part to be performed under 
and pursuant to this Payment in Lieu of Tax Agreement by (and the execution, delivery and performance 
of this Payment in Lieu of Tax Agreement, the consummation of the transactions contemplated hereby and 
the fulfillment of and compliance with the provisions of this Payment in Lieu of Tax Agreement will not 
conflict with or violate or constitute a breach of or a default under) the terms, conditions or provisions of 
its articles of organization or operating agreement or any other restriction, law, rule, regulation or order of 
any court or other agency or authority of government, or any contractual limitation, restriction or 
outstanding indenture, deed of trust, mortgage, loan agreement, other evidence of indebtedness or any other 
agreement or instrument to which the Company is a party or by which it or any of its property is bound, 
and neither the Company's entering into this Payment in Lieu of Tax Agreement nor the Company's 
discharging and performing all covenants and obligations on its part to be performed under and pursuant to 
this Payment in Lieu of Tax Agreement will be in conflict with or result in a breach of or constitute (with 
due notice and/or lapse of time) a default under any of the foregoing, or result in the creation or imposition 
of any lien of any nature upon any of the property of the Company under the terms of any of the foregoing, 
and this Payment in Lieu of Tax Agreement is the legal, valid and binding obligation of the Company 
enforceable in accordance with its terms, except as enforceability may be limited by applicable bankruptcy, 
insolvency, reorganization, moratorium and other laws relating to or affecting creditors' rights generally 
and by general principles of equity (regardless of whether enforcement is sought in a proceeding in equity 
or at law). 

(D) Governmental Consent. No consent, approval or authorization of, or filing, registration or 
qualification with, any governmental or public authority on the part of the Company is required as a 
condition to the execution, delivery or performance of this Payment in Lieu of Tax Agreement by the 
Company or as a condition to the validity of this Payment in Lieu of Tax Agreement. 
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ARTICLE II 

COVENANTS AND AGREEMENTS 

SECTION 2.01. TAX-EXEMPT STATUS OF THE PROJECT FACILITY. (A) Assessment of the Project 
Facility. Pursuant to Section 874 of the Act and Section 412-a of the Real Property Tax Law, the parties 
hereto understand that, upon acquisition of the Project Facility by the Agency and the filing by the Agency 
of a New York State Board of Real Property Services Form RP-412-a (a "Real Property Tax Exemption 
Form") with respect to the Project Facility, and for so long thereafter as the Agency shall own the Project 
Facility, the Project Facility shall be assessed by the various taxing entities having jurisdiction over the 
Project Facility, including, without limitation, any county, city, school district, town, village or other 
political unit or units wherein the Project Facility is located (such taxing entities being sometimes 
collectively hereinafter referred to as the "Taxing Entities", and each of such Taxing Entities being 
sometimes individually hereinafter referred to as a "Taxing Entity") as exempt upon the assessment rolls 
of the respective Taxing Entities prepared subsequent to the acquisition by the Agency of the leasehold 
interest to the Project Facility created by the Underlying Lease and the filing of the Real Property Tax 
Exemption Forms. The Company shall, promptly following acquisition by the Agency of the leasehold 
interest to the Project Facility created by the Underlying Lease, take such action as may be necessary to 
ensure that the Project Facility shall be assessed as exempt upon the assessment rolls of the respective 
Taxing Entities prepared subsequent to such acquisition by the Agency, including ensuring that a Real 
Property Tax Exemption Form shall be filed with the appropriate officer or officers of each respective 
Taxing Entity responsible for assessing properties on behalf of each such Taxing Entity ( each such officer 
being hereinafter referred to as an "Assessor"). For so Jong thereafter as the Agency shall own such 
leasehold interest in the Project Facility, the Company shall take such further action as may be necessary 
to maintain such exempt assessment with respect to each Taxing Entity. The parties hereto understand that 
the Project Facility shall not be entitled to such tax-exempt status on the tax rolls of any Taxing Entity until 
the first tax year of such Taxing Entity following the tax status date of such Taxing Entity occurring 
subsequent to the date upon which the Agency becomes the owner of record of such leasehold interest in 
the Project Facility and the Real Property Tax Exemption Forms are filed with the Assessors. Pursuant to 
the provisions of the Lease Agreement, the Company will be required to pay all taxes and assessments 
lawfully levied and/or assessed against the Project Facility, including taxes and assessments levied for the 
current tax year and all subsequent tax years until the Project Facility shall be entitled to exempt status on 
the tax rolls of the respective Taxing Entities. The Agency will cooperate with the Company to obtain and 
preserve the tax-exempt status of the Project Facility. 

(B) Special Assessments. The parties hereto understand that the tax exemption extended to the 
Agency by Section 874 of the Act and Section 412-a of the Real Property Tax Law does not entitle the 
Agency to exemption from special assessments and special ad valorem levies. Pursuant to the Lease 
Agreement, the Company will be required to pay all special assessments and special ad valorem levies 
lawfully levied and/or assessed against the Project Facility. 

SECTION 2.02. PAYMENTS IN LIEU OF TAXES. (A) Agreement to Make Payments. The Company 
agrees that it shall make annual payments in lieu of property taxes in the amounts hereinafter provided to 
the respective Taxing Entities entitled to receive same pursuant to the provisions hereof. The Company 
also agrees to give the Assessors a copy of this Payment in Lieu of Tax Agreement. The payments due 
hereunder shall be paid by the Company to the respective appropriate officer or officers of the respective 
Taxing Entities charged with receiving payments of taxes for such Taxing Entities (such officers being 
collectively hereinafter referred to as the "Receivers of Taxes") for distribution by the Receivers of Taxes 
to the appropriate Taxing Entities entitled to receive same pursuant to the provisions hereof. 
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(B) Valuation of the Proiect Facility. (I) The value of the Project Facility for purposes of 
determining payments in lieu of taxes due hereunder (hereinafter referred to as the "Assessed Value") shall 
be determined by the appropriate Assessors. The Company agrees to give the Assessors a copy of this 
Payment in Lieu of Tax Agreement. The parties hereto agree that the Assessors shall (a) appraise the Land 
in the same manner as other similar properties in the general area of the Land, (b) place an Assessed Value 
upon the Land, equalized if necessary by using the appropriate equalization rates as apply in the assessment 
and levy ofreal property taxes, (c) appraise the Facility and any portion of the Equipment assessable as real 
property pursuant to the New York Real Property Tax Law (collectively with the Facility, the 
"Improvements") iri the same manner as other similar properties in the general area of the Improvements, 
and (d) place an Assessed Value upon the Improvements, equalized if necessary by using the appropriate 
equalization rates as apply in the assessment and levy of real property taxes. The Company shall be entitled 
to written notice of the initial determination of the Assessed Value of the Improvements and of any change 
in the Assessed Value of the Land or the Improvements. 

(2) If the Company· is dissatisfied with the amount of the Assessed Value of the 
Improvements as initially established or with the amount of the Assessed Value of the Land or the 
Improvements as changed, and if the Company shall have given written notice of such 
dissatisfaction to the appropriate Assessor and the Agency within thirty (30) days of receipt by the 
Company of written notice of the initial establishment of such Assessed Value of the 
Improvements, or of a change in such Assessed Value of the Land or the Improvements, then the 
Company shall be entitled to protest before, and to be heard by, the appropriate Assessor and the 
Agency. If the Agency, the Company and any Assessor shall fail to reach agreement as to the 
proper Assessed Value of the Project Facility for purposes of determining payments in lieu of taxes 
due under this Payment in Lieu of Tax Agreement, then such Assessor, the Company and the 
Agency shall each select one arbitrator in accordance with the rules of the American Arbitration 
Association, each of whom shall be a qualified real estate appraiser, experienced in valuation for 
the purposes of tax assessment in the general area of the Project Facility, which arbitrators shall, at 
the sole cost and expense of the Company, determine whether the Assessed Value has been properly 
established by the Assessor. It is understood that the arbitrators are empowered to confirm the 
Assessed Value orto determine a higher or a lower Assessed Value. Any payments in lieu of taxes 
due upon the Project Facility may not be withheld by the Company pending determination of the 
Assessed Value by the arbitrators. 

(C) Amount of Payments in Lieu of Taxes. The payments in lieu of taxes to be paid by the 
Company to the Receivers of Taxes annually on behalf of each Taxing Entity pursuant to the terms of this 
Payment in Lieu of Tax Agreement shall be computed separately for each Taxing Entity as follows: 

(I) First, determine the amount of general taxes and general assessments (hereinafter 
referred to as the "Normal Tax") which would be payable to each Taxing Entity if the Land was 
owned by the Company and not the Agency by multiplying (a) the Assessed Value of the Land 
determined pursuant to Subsection (B) of this Section 2.02, by (b) the tax rate or rates of such 
Taxing Entity that would be applicable to the Land if the Land was owned by the Company and 
not the Agency. 

(2) In each tax year during the term of this Payment in Lieu of Tax Agreement, 
commencing on the first tax year following the date on which the Land shall be assessed as exempt 
on the assessment roll of any Taxing Entity, the amount payable by the Company to the Receivers 
of Taxes on behalf of each Taxing Entity as a payment in lieu of property tax pursuant to this 
Payment in Lieu of Tax Agreement with respect to the Land shall be an amount equal to one 
hundred percent (I 00%) of the Normal Tax due each Taxing Entity with respect to the Land for 
such tax year. 
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(3) Next, determine the Normal Tax which would be payable to each Taxing Entity if 
the Facility and any portion of the Equipment assessable as real property pursuant to the New York 
Real Property Tax Law (collectively with the Facility, the "Improvements") were owned by the 
Company and not the Agency by multiplying (a) the Assessed Value of the Improvements 
determined pursuant to Subsection (B) of this Section 2.02, by (b) the tax rate or rates of such 
Taxing Entity that would be applicable to the Improvements if the Improvements were owned by 
the Company and not the Agency. 

(4) In each tax year during the term of this Payment in Lieu of Tax Agreement, 
commencing on the first tax year following the date on which the Improvements shall be assessed 
as exempt on the assessment roll of any Taxing Entity, the amount payable by the Company to the 
Receivers of Taxes on behalf of each Taxing Entity as a payment in lieu of property tax pursuant 
to this Payment in Lieu of Tax Agreement with respect to the Improvements shall be an amount 
equal to the applicable percentage of the Normal Tax due each Taxing Entity with respect to the 
Improvements for such tax year, as shown in the following table: 

Tax Year Percentage of Percentage of 
Commencing Normal Tax Normal Tax 

in Calendar Year Town/County School District 

2020 100% 100% 

2021 100% 50% 

2022 50% 50% 

2023 50% 50% 

2024 50% 50% 

2025 50% 50% 

2026 50% 100% 

2027 and 100% 100% 
thereafter 

(5) In each tax year during the term of this Payment in Lieu of Tax Agreement, 
commencing on the first tax year following the date on which any portion of the Project Facility 
shall be assessed as exempt on the assessment roll of any Taxing Entity, the amount payable by the 
Company to the Receivers of Taxes on behalf of each Taxing Entity as a payment in lieu of property 
tax pursuant to this Payment in Lieu of Tax Agreement with respect to the Project Facility shall be 
the sum of (a) the amount due each Taxing Entity with respect to the Land for such tax year, as 
determined pursuant to Subsection (C)(2) hereof, plus (b) the amount due each Taxing Entity with 
respect to the Improvements for such tax year, as determined pursuant to Subsection (C)(4) hereof. 

(D) Additional Amounts in Lieu of Taxes. Commencing on the first tax year following the 
date on which any structural addition shall be made to the Project Facility or any portion thereof or any 
additional building or other structure shall be constructed on the Land (such structural additions and 
additional buildings and other structures being hereinafter referred to as "Additional Facilities") the ,. 
Company agrees to make additional annual payments in lieu of property taxes with respect to such 
Additional Facilities (such additional payments being hereinafter collectively referred to as "Additional 
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Payments") to the Receivers of Taxes with respect to such Additional Facilities, such Additional Payments 
to be computed separately for each Taxing Entity as foJlows: 

(I) Determine the amount of general taxes and general assessments (hereinafter 
referred to as the "Additional Normal Tax") which would be payable to each Taxing Entity with 
respect to such Additional Facilities if such Additional Facilities were owned by the Company and 
not the Agency as foJlows: (a) multiply the Additional Assessed Value (as hereinafter defined) of 
such Additional Facilities determined pursuant to subsection (E) of this Section 2.02 by (b) the tax 
rate or rates of such Taxing Entity that would be applicable to such Additional Facilities if such 
Additional Facilities were owned by the Company and not the Agency, and (c) reduce the amount 
so determined by the amounts of any tax exemptions that would be afforded to the Company by 
such Taxing Entity if such Additional Facilities were owned by the Company and not the Agency. 

(2) In each fiscal tax year during the term of this Payment in Lieu of Tax Agreement 
(commencing in the fiscal tax year when such Additional Facilities would first appear on the 
assessment roll of any Taxing Entity) if such Additional Facilities were owned by the Company 
and not the Agency, the amount payable by the Company to the Receivers of Taxes on behalf of 
each Taxing Entity as a payment in lieu of property tax with respect to such Additional Facilities 
pursuant to this Payment in Lieu of Tax Agreement shall be an amount equal to one hundred percent 
(100%) of the Normal Tax due each Taxing Entity with respect to such Additional Facilities for 
such fiscal tax year (unless the Agency and the Company shall enter into a separate written 
agreement regarding payments in lieu of property taxes with respect to such Additional Facilities, 
in which case the provisions of such separate written agreement shall control). 

(E) Valuation of Additional Facilities. (1) The value of Additional Facilities for purposes of 
determining payments in lieu of taxes due under Section 2.02(D) hereof shall be determined by the 
Assessors of each respective Taxing Entity. The parties hereto agree that the Assessors shall (a) appraise 
the Additional Facilities in the same manner as other similar properties in the general area of the Project 
Facility, and (b) place a value for assessment purposes (hereinafter referred to as the "Additional Assessed 
Value") upon the Additional Facilities, equalized if necessary by using the appropriate equalization rates 
as apply in the assessment and levy of real property taxes. The Company shall be entitled to written notice 
of the initial establishment of such Additional Assessed Value and of any change in such Additional 
Assessed Value. 

(2) If the Company is dissatisfied with the amount of the Additional Assessed Value 
of the Additional Facilities as initially established or as changed, and if the Company shall have 
given written notice of such dissatisfaction to the appropriate Assessor and the Agency within thirty 
(30) days of receipt by the Company of written notice of the initial establishment of such Additional 
Assessed Value, or of a change in such Additional Assessed Value, then the Company shaJI be 
entitled to protest before, and to be heard by, the appropriate Assessor and the Agency. If the 
Agency, the Company and any Assessor shaJI fail to reach agreement as to the proper Additional 
Assessed Value of the Additional Facilities for purposes of determining payments in lieu of taxes 
due under this Payment in Lieu of Tax Agreement, then such Assessor, the Company and the 
Agency shaJI each select one arbitrator in accordance with the rules of the American 'Arbitration 
Association, each of whom shall be a qualified real estate appraiser, experienced in valuation for 
the purposes of tax assessment in the general area of the Project Facility, which arbitrators shall, at 
the sole cost and expense of the Company, determine whether the Additional Assessed Value of 
the Additional Facilities has been properly established by the Assessor. It is understood that the 
arbitrators are empowered to confirm the Additional Assessed Value or to determine a higher or 
lower Additional Assessed Value. Any payments in lieu of taxes due upon such Additional 
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Facilities pursuant to Section 2.02(0) hereof may not be withheld by the Company pending 
determination of the Additional Assessed Value by the arbitrators. 

(F) Statements. Pursuant to Section 858(15) of the Act, the Agency agrees to give each Taxing 
Entity a copy of this Payment in Lieu of Tax Agreement within fifteen (15) days of the execution and 
delivery hereof, together with a request that a copy hereof be given to the appropriate officer or officers of 
the respective Taxing Entities responsible for preparing the tax rolls for said Tax Entities (each, a "Tax 
Billing Officer") and a request that said Tax Billing Officers submit to the Company and to the appropriate 
Receiver of Taxes periodic statements specifying the amount and due date or dates of the payments due 
each Taxing Entity hereunder, such periodic statements to be submitted to the Company at approximately 
the times that tax bills are mailed by such Taxing Entities. 

(G) Time of Payments. The Company agrees to pay the amounts due hereunder to the 
Receivers of Taxes for the benefit of each particular Taxing Entity in any fiscal tax year to the appropriate 
Receiver of Taxes within the period that such Taxing Entity allows payment of taxes levied in such fiscal 
tax year without penalty. The Company shall be entitled to receive receipts for such payments. 

(H) Method of Payment. All payments by the Company hereunder shall be paid to the 
Receivers of Taxes in lawful money of the United States of America. The Receivers of Taxes shall in turn 
distribute the amounts so paid to the various Taxing Entities entitled to same. 

SECTION 2.03. CREDIT FOR TAXES PAID. (A) Amount of Credit. The parties hereto acknowledge 
and agree that the obligation of the Company to make the payments provided in Section 2.02 of this 
Payment in Lieu of Tax Agreement shall be in addition to any and all other taxes and governmental charges 
of any kind whatsoever which the Company may be required to pay under the Lease Agreement. It is 
understood and agreed, however, that, should the Company pay in any fiscal tax year to any Taxing Entity 
any amounts in the nature of general property taxes, general assessments, service charges or other 
governmental charges of a similar nature levied and/or assessed upon the Project Facility or the interest 
therein of the Company or the occupancy thereof by the Company (but not including, by way of example, 
(1) sales and use taxes, and (2) special assessments, special ad valorem levies or governmental charges in 
the nature of utility charges, including but not limited to water, solid waste, sewage treatment or sewer or 
other rents, rates or charges), then the Company's obligation to make payments in lieu of property taxes 
attributed to such fiscal tax year to such Taxing Entity hereunder shall be reduced by the amounts which 
the Company shall have so paid to such Taxing Entity in such fiscal tax year, but there shall be no 
cumulative or retroactive credit as to any payment in lieu of property taxes due to any other Taxing Entity 
or as to any payment in lieu of property taxes due to such Taxing Entity in any other fiscal tax year. 

(B) Method of Claiming Credits. If the Company desires to claim a credit against any particular 
payment in lieu of tax due hereunder, the Company shall give the governing body of the affected Taxing 
Entity and the Agency prior written notice of its intention to claim any credit pursuant to the provision of 
this Section 2.03, said notice to be given by the Company at least thirty (30) days prior to the date on which 
such payment in lieu of tax is due pursuant to the provisions of Section 2.02(G) hereof. In the event that 
the governing body of the appropriate Taxing Entity desires to contest the Company's right to claim such 
credit, then said governing body, the Agency and the Company shall each select an arbitrator in accordance 
with the rules of the American Arbitration Association, each of whom shall meet the qualifications set forth 
in Section 2.02(8) hereof, which arbitrators shall, at the sole cost and expense of the Company, determine 
whether the Company is entitled to claim any credit pursuant to the provisions of this Section 2.03 and, if 
so, the amount of the credit to which the Company is entitled. It is understood that the arbitrators are 
empowered to confirm the amount of the credit claimed by the Company or to determine a lower or higher 
credit. When the Company shall have given notice, as provided herein, that it claims a credit, the amount 
of any payment in· lieu of property taxes due hereunder against which the credit may be claimed may be 
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withheld (to the extent of the credit claimed by the Company, but only to the extent that such credit may be 
claimed against said payment in lieu of taxes pursuant to the provisions of this Section 2.03) until the 
decision of the arbitrators is rendered. After the decision of the arbitrators is rendered, the payment in lieu 
of taxes due with respect to any reduction or disallowance by the arbitrators in the amount of the credit 
claimed by the Company shall, to the extent withheld as aforesaid, be immediately due and payable and 
shall be paid by the Company within thirty (3 0) days of said decision. 

SECTION 2.04. LATE PAYMENTS. (A) First Month. Pursuant to Section 874(5) of the Act, if the 
Company shall fail to make any payment required by this Payment in Lieu of Tax Agreement when due, 
the Company shall pay the same, together with a late payment penalty equal to five percent (5%) of the 
amount due. 

(B) Thereafter. If the Company shall fail to make any payment required by this Payment in 
Lieu of Tax Agreement when due and such delinquency shall continue beyond the first month, the 
Company's obligation to make the payment so in default shall continue as an obligation of the Company to 
the affected Taxing Entity until such payment in default shall have been made in full, and the Company 
shall pay the same to the affected Taxing Entity together with (1) a late payment penalty of one percent 
(1 %) per month for each month, or part thereof, that the payment due hereunder is delinquent beyond the 
first month, plus (2) interest thereon, to the extent permitted by law, at the greater of (a) one percent (1 %) 
per month, or (b) the rate per annum which would be payable if such amount were delinquent taxes, until 
so paid in full. 
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ARTICLE III 

LIMITED OBLIGATION 

SECTION 3.01. NO RECOURSE; LIMITED OBLIGATION OF THE AGENCY. (A) No Recourse. All 
obligations, covenants, and agreements of the Agency contained in this Payment in Lieu of Tax Agreement 
shall be deemed to be the obligations, covenants, and agreements of the Agency and not of any member, 
officer, agent, servant or employee of the Agency in his individual capacity, and no recourse under or upon 
any obligation, covenant or agreement contained in this Payment in Lieu of Tax Agreement, or otherwise 
based upon or in respect of this Payment in Lieu of Tax Agreement, or for any claim based thereon or 
otherwise in respect thereof, shall be had against any past, present or future member, officer, agent (other 
than the Company), servant or employee, as such, of the Agency or any successor public benefit corporation 
or political subdivision or any person executing this Payment in Lieu of Tax Agreement on behalf of the 
Agency, either directly or through the Agency or any successor public benefit corporation or political 
subdivision or any person so executing this Payment in Lieu of Tax Agreement, it being expressly 
understood that this Payment in Lieu of Tax Agreement is a corporate obligation, and that no such personal 
liability whatever shall attach to, or is or shall be incurred by, any such member, officer, agent (other than 
the Company), servant or employee of the Agency or of any successor public benefit corporation or political 
subdivision or any person so executing this Payment in Lieu of Tax Agreement under or by reason of the 
obligations, covenants or agreements contained in this Payment in Lieu of Tax Agreement or implied 
therefrom; and that any and all such personal liability of, and any and all such rights and claims against, 
every such member, officer, agent (other than the Company), servant or employee under or by reason of 
the obligations, covenants or agreements contained in this Payment in Lieu of Tax Agreement or implied 
therefrom are, to the extent permitted by law, expressly waived and released as a condition of, and as a 
consideration for, the execution of this Payment in Lieu of Tax Agreement by the Agency. 

(B) Limited Obligation. The obligations, covenants and agreements of the Agency contained 
herein shall not constitute or give rise to an obligation of the State ofNew York or the County of Albany, 
New York, and neither the State ofNew York nor the County of Albany, New York shall be liable thereon, 
and further such obligations, covenants and agreements shall not constitute or give rise to a general 
obligation of the Agency, but rather shall constitute limited obligations of the Agency payable solely from 
the revenues of the Agency derived and to be derived from the lease, sale or other disposition of the Project 
Facility (except for revenues derived by the Agency with respect to the Unassigned Rights, as defined in 
the Lease Agreement). 

(C) Further Limitation. Notwithstanding any provision of this Payment in Lieu of Tax 
Agreement to the contrary, the Agency shall not be obligated to take any action pursuant to any provision 
hereof unless (I) the Agency shall have been requested to do so in writing by the Company, and (2) if 
compliance with such request is reasonably expected to result in the incurrence by the Agency (or any of 
its members, officers, agents, servants or employees) of any liability, fees, expenses or other costs, the 
Agency shall have received from the Company security or indemnity and an agreement from the Company 
to defend and hold harmless the Agency satisfactory to the Agency for protection against all such liability, 
however remote, and for the reimbursement of all such fees, expenses and other costs. 
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ARTICLE IV 

EVENTS OF DEFAULT 

SECTION 4.01. EVENTS OF DEFAULT. Any one or more of the following events shall constitute an 
event of default under this Payment in Lieu ofTax Agreement, and the terms "Event of Default" or "default" 
shall mean, whenever they are used in this Payment in Lieu of Tax Agreement, any one or more of the 
following events: 

(A) Failure of the Company to pay when due any amount due and payable by the Company 
pursuant to this Payment in Lieu of Tax Agreement and continuance of said failure for a period of fifteen 
( 15) days after written notice to the Company stating that such payment is due and payable; 

(B) Failure of the Company to observe and perform any other covenant, condition or agreement 
on its part to be observed and performed here.under (other than as referred to in paragraph (A) above) and 
continuance of such failure for a period of thirty (3 0) days after written notice to the Company specifying 
the nature of such failure and requesting that it be remedied; provided that if such default cannot reasonably 
be cured within such thirty (30) day period and if the Company shall have commenced action to cure the 
breach of covenant, condition or agreement within said thirty (30) day period and thereafter diligently and 
expeditiously proceeds to cure the same, such thirty (30) day period shall be extended for so long as the 
Company shall require in the exercise of due diligence to cure such default, it being agreed that no such 
extension shall be for a period in excess of ninety (90) days in the aggregate from the date of default; or 

(C) Any warranty, representation or other statement by or on behalf of the Company contained 
in this Payment in Lieu of Tax Agreement shall prove to have been false or incorrect in any material respect 
on the date when made or on the effective date of this Payment in Lieu of Tax Agreement and (I) shall be 
materially adverse to the Agency at the time when the notice referred to below shall have been given to the 
Company and (2) if curable, shall not have been cured within thirty (30) days after written notice of such 
incorrectness shall have been given to a responsible officer of the Company, provided that if such 
incorrectness cannot reasonably be cured within said thirty-day period and the Company shall have 
commenced action to cure the incorrectness within said thirty-day period and, thereafter, diligently and 
expeditiously proceeds to cure the same, such thirty-day period shall be extended for so long as the 
Company shall require, in the exercise of due diligence, to cure such default. 

SECTION 4.02. REMEDIES ON DEFAULT. (A) General. Whenever any Event of Default shall have 
occurred with respect to this Payment in Lieu of Tax Agreement, the Agency ( or if such Event of Default 
concerns a payment required to be made hereunder to any Taxing Entity, then with respect to such Event 
of Default such Taxing Entity) may take whatever action at law or in equity as may appear necessary or 
desirable to collect the amount then in default or to enforce the performance and observance of the 
obligations, agreements and covenants of.the Company under this Payment in Lieu of Tax Agreement. 

(B) Cross-Default. In addition, an Event of Default hereunder shall constitute an event of 
default under Article X of the Lease Agreement. Upon the occurrence of an Event of Default hereunder 
resulting from a failure of the Company to make any payment required hereunder, the Agency shall have, 
as a remedy therefor under the Lease Agreement, among other remedies, the right to terminate the Lease 
Agreement and convey the Project Facility to the Company, thus subjecting the Project Facility to 
immediate full taxation pursuant to Section 520 of the Real Property Tax Law of the State. 

(C) Separate Suits. Each such Event of Default shall give rise to a separate cause of action 
hereunder and separate suits may be brought hereunder as each cause of action arises. 
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(D) Venue. The Company irrevocably agrees that any suit, action or other legal proceeding 
arising out of this Payment in Lieu of Tax Agreement may be brought in the courts of record of the State, 
consents to the jurisdiction of each such court in any such suit, action or proceeding, and waives any 
objection which it may have to the laying of the venue of any such suit, action or proceeding in any of such 
courts. 

SECTION 4.03. PAYMENT OFATTORNEY'S FEES AND EXPENSES. Pursuant to Section 874(6) of 
the Act, if the Company should default in performing any of its obfigations, covenants or agreements under 
this Payment in Lieu of Tax Agreement and the Agency or any Taxing Entity should employ attorneys or 
incur other expenses for the collection of any amounts payable hereunder or for the enforcement of 
performance or observance of any obligation, covenant or agreement on the part of the Company herein 
contained, the Company agrees that it will, on demand therefor, pay to the Agency or such Taxing Entity, 
as the case may be, not only the amounts adjudicated due hereunder, together with the late payment penalty 
and interest due thereon, but also the reasonable fees and disbursements of such attorneys and all other 
expenses, costs and disbursements so incurred, whether or not an action is commenced. 

SECTION 4.04. REMEDIES; WAIVER AND NOTICE. (A) No Remedy Exclusive. No remedy herein 
conferred upon or reserved to the Agency or any Taxing Entity is intended to be exclusive of any other 
available remedy or remedies, but each and every such remedy shall be cumulative and shall be in addition 
to every other remedy given under this Payment in Lieu of Tax Agreement or now or hereafter existing at 
law or in equity or by statute. 

(B) Delay. No delay or omission in exercising any right or power accruing upon the occurrence 
of any Event of Default hereunder shall impair any such right or power or shall be construed to be a waiver 
thereof, but any such right or power may be exercised from time to time and as often as may be deemed 
expedient. 

(C) Notice Not Reguired. In order to entitle the Agency or any Taxing Entity to exercise any 
remedy reserved to it in this Payment in Lieu of Tax Agreement, it shall not be necessary to give any notice, 
other than such notice as may be expressly required in this Payment in Lieu of Tax Agreement. 

(D) No Waiver. In the event any provision contained in this Payment in Lieu of Tax Agreement 
should be breached by any party and thereafter duly waived by the other party so empowered to act, such 
waiver shall be limited to the particular breach so waived and shall not be deemed to be a waiver of any 
other breach hereunder. No waiver, amendment, release or modification of this Payment in Lieu of Tax 
Agreement shall be established by conduct, custom or course of dealing. 

- 15 -
012014.00043 Business 1968718lvl 

C-19 
012014.00043 Business 19687300vl 



ARTICLE V 

MISCELLANEOUS 

SECTION 5.01. TERM. (A) General. This Payment in Lieu of Tax Agreement shall become effective 
and the obligations of the Company shall arise absolutely and unconditionally upon the approval of this 
Payment in Lieu of Tax Agreement by resolution of the Agency and the execution and delivery of this 
Payment in Lieu of Tax Agreement by the Company and the Agency. Unless otherwise provided by 
amendment hereof, this Payment in Lieu of Tax Agreement shall continue to remain in effect until the 
earlier to occur of(l) December 31, 2026 or (2) the date on which the Project Facility is reconveyed by the 
Agency to the Company pursuant to Article X or Article XI of the Lease Agreement. 

(B) Extended Term. In the event that (1) the Project Facility shall be reconveyed to the 
Company, (2) on the date on which the Company obtains the Agency's interest in the Project Facility, the 
Project Facility shall be assessed as exempt upon the assessment roll of any one or more of the Taxing 
Entities, and (3) the fact of obtaining title to the Agency's interest in the Project Facility shall not 
immediately obligate the Company to make pro-rata tax payments pursuant to legislation similar to Chapter 
635 of the 1978 Laws of the State (codified as subsection 3 of Section 302 of the Real Property Tax Law 
and Section 520 of the Real Property Tax Law), this Payment in Lieu of Tax Agreement shall remain in 
full force and effect and the Company shall be obligated to make payments to the Receiver of Taxes in 
amounts equal to those amounts which would be due from the Company to the respective Taxing Entities 
if the Project Facility were owned by the Company and not the Agency until the first tax year in which the 
Company shall appear on the tax rolls of the various Taxing Entities having jurisdiction over the Project 
Facility as the legal owner of record of the Project Facility. 

SECTION 5.02. FORM OF PAYMENTS. The amounts payable under this Payment in Lieu of Tax 
Agreement shall be payable in such coin and currency of the United States of America as at the time of 
payment shall be legal tender for the payment of public and private debts. 

SECTION 5 .03. COMP ANY ACTS. Where the Company is required to do or accomplish any act or thing 
hereunder, the Company may cause the same to be done or accomplished with the same force and effect as 
if done or accomplished by the Company. 

SECTION 5.04. AMENDMENTS. This Payment in Lieu of Tax Agreement may not be effectively 
amended, changed, modified, altered or terminated except by an instrument in writing executed by the 
parties hereto. 

SECTION 5.05. NOTICES. (A) General. All notices, certificates or other communications hereunder 
shall be in writing and may be personally served, telecopied or sent by courier service or United States mail 
and shall be sufficiently given and shall be deemed given when (1) delivered in person or by courier to the 
applicable address stated below, (2) when received by telecopy or (3) three business days after deposit in 
the United States, by United States mail (registered or certified mail, postage prepaid, return receipt 
requested, properly addressed), or (4) when delivered by such other means as shall provide the sender with 
documentary evidence of such delivery, or when delivery is refused by the addressee, as evidenced by the 
affidavit of the Person who attempted to effect such delivery. 

(B) Notices Given by Taxing Entities. Notwithstanding the foregoing, notices of assessment 
or reassessment of the Project Facility and other notices given by a Taxing Entity under Article II hereof 
shall be sufficiently given and shall be deemed given when given by the Taxing Entity in the same manner 
in which similar notices are given to owners of taxable properties by such Taxing Entity. 
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(C) Addresses. The addresses to which notices, certificates and other communications 
hereunder shall be delivered are as follows: 

IF TO THE COMPANY: 

Coeymans Recycling Center, LLC 
494 Western Avenue 
Altamont, New York 12009 
Attention: Nick Laraway, Managing Member 

WITH A COPY TO: 

Maguire Cardona, P.C. 
22 Clinton Avenue 
Albany, New York 12207 
Attention: Anthony V. Cardona, Jr., Esq. 

IF TO THE AGENCY: 

Albany County Industrial Development Agency 
112 State Street 
Albany, New York 12207 
Attention: Chairman 

WITH A COPY TO: 

The Forman Law Firm 
68 Simmons Avenue 
Cohoes, New York 12047 
Attention: Walter J. Forman, Esq. 

and 

Hodgson Russ LLP 
677 Broadway, Suite 301 
Albany, New York 12207 
Attention: A. Joseph Scott, III, Esq. 

(D) Copies. A copy of any notice given hereunder by the Company which affects in any way 
a Taxing Entity shall also be given to the chief executive officer of such Taxing Entity. 

(E) Change of Address. The Agency and the Company may, by notice given hereunder, 
designate any further or different addresses to which subsequent notices, certificates and other 
communications shall be sent. 

SECTION 5.06. BINDING EFFECT. This Payment in Lieu of Tax Agreement shall inure to the benefit 
of, and shall be binding upon, the Agency, the Company and their respective successors and assigns. The 
provisions of this Payment in Lieu of Tax Agreement are intended to be for the benefit of the Agency and 
the respective Taxing Entities. 
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SECTION 5.07. SEVERABILITY. lfany article, section, subdivision, paragraph, sentence, clause, phrase, 
provision or portion of this Payment in Lieu of Tax Agreement shall for any reason be held or adjudged to 
be invalid or illegal or unenforceable by any court of competent jurisdiction, such article, section, 
subdivision, paragraph, sentence, clause, phrase, provision or portion so adjudged invalid, illegal or 
unenforceable shall be deemed separate, distinct and independent and the remainder of this Payment in Lieu 
of Tax Agreement shall be and remain in full force and effect and shall not be invalidated or rendered illegal 
or unenforceable or otherwise affected by such holding or adjudication. 

SECTION 5.08. COUNTERPARTS. This Payment in Lieu of Tax Agreement may be simultaneously 
executed in several counterparts, each of which shall be an original and all of which shall constitute but one 
and the same instrument. 

SECTION 5.09. APPLICABLE LAW. This Payment in Lieu of Tax Agreement shall be governed by and 
construed in accordance with the laws of the State ofNew York. 
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IN WI1NESS WHEREOF, the Agency and the Company have caused this Payment in Lieu of Tax 
Agreement to be executed in their respective names by duly authorized officers thereof, all being done as 
of the date first above written. 
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ALBANY COUNTY INDUSTRIAL 
DEVELOPMENT AGENCY 

B~ (Vice) Chahm 

COEYMANS RECYCLING CENTER, LLC 

BY: ___________ _ 

Authorized Officer 
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IN WITNESS WHEREOF, the Agency and the Company have caused this Payment in Lieu of Tax 
Agreement to be executed in their respective names by duly authorized officers thereof, all being done as 
of the date first above written. 
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ALBANY COUNTY INDUSTRJAL 
DEVELOPMENT AGENCY 

BY: _____ ~--------
(Vice) Chairman 

G CENTER, LLC 
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STATE OF NEW YORK ) 
)ss: 

COUNTY OF ALBANY ) 

On the 13th day of July, in the year 2020, before me, the undersigned, personally appeared 
WILLIAM M. CLAY, personally known to me or proved to me on the basis of satisfactory evidence to be 
the individual whose name is subscribed to the within instrument and acknowledged to me that he executed 
the same in his capacity, and that by his signature on the instrument, the individual, or the person upon 
behalf of which the individual acted, executed the instrument. 
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A. Joseph Scott, III 
Notary Public, State of New York 

Qualified in Albany County 
No.02SC4811591 

Commission Expires December 31, 2022 



STATE OF NEW YORK ) 
)ss: 

COUNTY OF ALBANY ) 

. ~~ ,Jl(ll'.J ~ ~O..:.in the <.4.a:i,. of Jl!_IY, in the year 2020, before me, the undersigned, personally appeared 
~c , ~ ~7~rsonally known to me or proved to me on the basis of satisfactory .......,c',-----,--~~---:-:--~ 

evidence to be the individual whose name is subscribed to the within instrument acknowledged to me 
that he executed the same in his capacity, and that by his signature on the instrum t the individual, or the 
person upon behalf of which the individual acted, executed the instrument. 
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THONY V. CARDONA JR 
Notary Public. State ot New Ya'rx 

No. 02CA5008245 
Qualified in Albany County~--, :;> 

Comm,ss,on Expires May 24, -~-._;, 



EXHIBIT A 

DESCRIPTION OF THE LEASED LAND 

A leasehold interest created by a certain lease to agency dated as of July 1, 2020 (the "Lease to 
Agency") between Coeymans Recycling Center, LLC (the "Company"), as landlord, and Albany County 
Industrial Development Agency (the "Agency"), as tenant, in an approximately 18 acre parcel ofland (the 
"Leased Land") located at Coeymans Industrial Park Lane in the Town of Coeymans, Albany County, New 
York (Tax Map# 156.-4-6.15) and east of New York State Thruway in the Town of Coeymans, Albany 
County, New York (Tax Map# 156.-4-5), said Leased Land being more particularly described below), 
together with any improvements now or hereafter located on the Leased Land (the Leased Land and all 
such improvements being sometimes collectively referred to as the "Leased Premises"): 

ALL THAT CERTAIN TRACT, PIECE OR PARCEL OF LAND situate, lying and being in Town 
of Coeymans, Albany County, New Yorlc, bounded and described as follows: 

Parcel 1 

ALL that certain plot, piece or parcel ofland, with the buildings and improvements thereon erected, situate, 
lying and being in the Town of Coeymans, Village of Ravena, County of Albany and State of New York 
being all that portion of the premises described as Parcel No. 3 in deed by Oscar J, King and Emma J. 
King, his wife, to Wost Shore Railroad Company dated September 4, 1901, recorded in tho office of the 
Clerk of said County of Albany in Libor 515 of Deeds at Page 222, lying easterly of and adjoining the 
easterly line of that parcel ofland appropriated by The People of tho State of New York from the New 
York Central Railroad Company for purposes connected with the Thruway System, as shown and 
described on map prepared by New York State Department of Public Works entitled, New York State 
Thruway-The Catskill Section - County of Albany-Subdivision No. 5, Town of Coeymans - Dist No. I 
-Map No. 55-R-l, Par. No.58" dated June JI, 1952 and filed in the office of the Clerk of said County of 
Albany on August JI, 1952. Containing fifteen and five tenths (15.5) acres of land, more or loss. 

Parcell 

All that piece or parcel of land, situate in the Town of Coeymans, County of Albany, State of New York, 
lying northerly of Church Street (NYS Route 143), easterly of New York State Thruway (1-87), southerly 
of Coeymans Creek, westerly of River Road (NYS Route 144) and being more particularly bounded and 
described as follows; 

Beginning at a point on the northerly line of an access road at its intersection with the division line 
between ands now or formerly of Coeymans Recycling Center, LLC d/b/a/ Coeymans Industrial Park (L. 
3121 P. 593) being Lot 1-C on the south and east and lands now or formerly of Donald R. Trickey (L. 2289 
P. 281) being Lot 1-D on tho north and west and also being the southerly comer of the herein described 
parcel, as the same is shown on a map entitled "4 Lot Subdivision Plat, Lands.N/F Of Donald R. Trickey, 
Riverview Drive, Town of Coeymans, County of Albany, State of New York" dated May 20, 2015 
prepared by Ingalls & Associates, LLP, Engineers & Surveyors and filed in the Albany County Clerk's 

. Office on August 4, 2015 in Drawer 172 as Map 13128; running thence through lands now or formerly of 
Donald R. Trickey (L 2289 P. 281) and also along the northerly line of said access road the following two 
(2) courses and distances: 

I) Thence along a curve to the right having a radius of 2177.54 feet and an arc length of I 88. 74 feet 
(chord North 43° 39' 43" West, 188,68 feet) to a point of tangency; and 

2) 1l1ence North 41° 10' 44" West for a distance of 419.07 feet to a point, said point also being the 
intersection of the northerly line of said access road and the division line between lands now or formerly of 
Coeymans Recycling Center, LLC d/b/a/ Coeymans Industrial Park (Inst. #R2019-20870) being Lot 1-E on 
the north and west and lands now or formerly of Donald R. Trickey (L. 2289 P. 281) being Lot 1-D the 
herein described on the south and east; running thence along said division line the following three (3) 
courses and distances: 

I) Thence North 50° 09' 10" East for a distance of241.31 feet to a point; 
2) Thence North 01° 38' 23" West for a distance of93.42 feet to a point; and 
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3) Thence North 50° 01' 43" East for a distance of 555.39 feet to a point, said point also being at 
the common comer between Lot 1-E on the west, Lot I on the north and Lot 1-D the herein described on 
the south; thence continuing North 50° 01' 43"East along the division line between Lot 1 on the north and 
Lot 1-D on the south for a distance of 411.36 feet to a point on the Coeymans Creek, said point also being 
on the division line between lands now or formerly of William Biers (L. 2879 P. 925) on the north and east 
and lands now or formerly of Donald R. Trickey (L. 2289 P. 281) being Lot 1-D the herein described on 
the west; thence along said division line and more or less along the centerline the Coeymans Creek and also 
along the lands now or formerly ofBeirs (L. 2879 P. 925) on the east and Lot 1-D the herein described on 
the west the following eleven (10) courses and distances: 

1) Thence South 39° 58' 17" East for a distance of 80.98 to a point; 
2) Thence South 63° 01' 25" East for a distance of 104.50 feet to a point; 
3) Thence North 88° 10' 24" East for a distance of 103.23 feet to a point; 
4) Thence North 73° 20' 00" East for a distance of 181.18 feet to a point; 
5) Thence North 77° 35' 03" East for a distance of 179.20 feet to a point; 
6) Thence North 75° 37' 03" East for a distance of 109.53 feet to a point; 
7) Thence North 89" 44' 54" East for a distance of69.89 feet to a point; 
8) Thence South 70° 24' 56" East for a distance of 49.49 feet to a point; 
9) Thence South 63° 17' 49" East for a distance of 44. 79 feet to a point; and 
10) Thence South 51° 27' 52" East for a distance of65.31 feet to a point; said point also being on 

the afore-mentioned division between Lot 1-C on the south and Lot 1-D the herein described on the north; 
thence South 48° 40' 41" West along said division line for a distance of 1901.30 feet to the point and place 
of beginning, containing 23.39 acres of land, more or less. 

Subject to any and all easements, conditions, covenants and/or restrictions of record that may affect 
the above described parcel. 

Also, subject to an easement for ingress and egress along the centerline of an existing access road, 
and a utility easement running along the centerline of an existing sanitary sewer. 

The above described being a portion of lands conveyed by Key Bank, N. A. to Donald R. Trickey 
by deed dated August 14, 1985 and recorded in the office of the Albany County Clerk on August 14, 1985 
in Liber 2289 of deeds at Page 281. 
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ALBANY COUNTY 
PILOT APPROVAL CERTIFICATE 

COEYMANS RECYCLING CENTER, LLC - COEYMANS INDUSTRIAL PARK PROJECT 

CERTIFICATE OF THE COUNTY EXECUTIVE 

APPROVING THE TERMS AND CONDITIONS OF A CERTAIN 
PILOT AGREEMENT TO BE ENTERED INTO BETWEEN ALBANY 
COUNTY INDUSTRIAL DEVELOPMENT AGENCY AND 
COEYMANS RECYCLING CENTER, LLC, IN CONNECTION WITH 
THE COEYMANS RECYCLING CENTER, LLC PROJECT. 

WHEREAS, Coeymans Recycling Center, LLC, dlb/a Coeymans Industrial Park, a limited 
liability company organized under the State of New York (the "Company'.') has presented an application 
(the "Application") to Albany County Industrial Development Agency (the "Agency"), copies of which 
are on file at the office of the Agency, requesting that the Agency consider undertaking a project (the 
"Project") consisting of: (A) (1) the acquisition of an interest in two parcels of land located at Coeymans 
Industrial Park Lane in the Town of Coeymans, Albany County, New York (Tax Map# 156.-4-6.15) and 
east of New York State Thruway in the Town of Coeymans, Albany County, New York (Tax Map# 156.-
4-5), containing in the aggregate approximately 18 acres (collectively, the "Land"), (2) the construction 
on the Land of approximately two (2) new buildings to contain approximately 430,000 square feet of 
warehouse space (collectively, the "Facility"), and (3) the acquisition and installation therein and thereon 
of certain niachinery and equipment (the "Equipment") (the Land, the Facility and the Equipment 
hereinafter collectively referred to as the "Project Facility"), all of the foregoing to be owned and 
operated by the Company and to constitute a bulk salt storage facility and other directly and indirectly 
related activities; (B) the granting of certain "financial assistance" (w1thin the meaning of Section 854(14) 
of the Act) with respect to the foregoing. including potential exemptions from certain sales and use taxes, 
real property taxes, real estale·transfer taxes and mortgage recording taxes {collectively, the "Financial 
Assistance"); and (C) the lease (with an obligation to purchase) or sale of the Project Facility to the 
Company or such other person as may be designated by the Company and agreed upon by the Agency; 
and 

WHEREAS·, in connection with the undertaking of the Project, the Company will execute and 
deliver a certain payment in lieu of tax agreement (the "PILOT Agreement") by and between the Agency 
and the Company pursuant to which the Company will agree to pay certain payments in lieu of taxes with 
respect to the Project Facility; and 

WHEREAS, the Agency desires that Albany County (the "County"), the Town of Coeymans and 
the Ravena-Coeymans-Selkirk Central School District, as the affected tax jurisdictions with respect to the 
Project Facility, approve the terms of the PILOT Agreement; 

NOW, THEREFORE, the undersigned County Executive hereby determines as follows: 

Section 1. The County Executive of Albany County hereby approves the terms and 
conditions of the PILOT Agreement, including but not limited, to the payment terms. The payment terms 
to be contained in the PILOT Agreement are substantially described in Schedule A attached hereto. 
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Section 2. This Certificate shall take effect immediately. 

IN WITNESS WHEREOF, I have set my hand unto these presents as of this 20th day of July, 
2020. 

012014.000OBusincss ICJS81J'10rl 
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SCHEDULE A 

PAYMENT AND ALLOCATION TERMS 

The amount payable by the Company to the Receivers of Taxes on behalf of each Taxing Entity 
as a payment in lieu of property tax pursuant to the PILOT Agreement shall be determined as follows: 

(1) First, determine the amount of general taxes and general assessments (hereinafter 
referred to as the "Nom,al Tax") which would be payable to each Taxing Entity if the Land was 
owned by the Company and not the Agency by multiplying (a) the Assessed Value of the Land by 
(b) the tax rate or rates of such Taxing Entity that would be applicable to the Land if the Land 
was owned by the Company and not the Agency. 

(2) In each tax year during the term of the PILOT Agreement, commencing on the 
first lax year following lhe date on which the Land shall be assessed as exempt on the assessment 
roll of any Taxing Entity, the amount payable by the Company to the Receivers of Taxes on 
behalf of each Taxing- Entity as a payment in lieu of property tax pursuant to the PILOT 
Agreement with respect to the Land shall be an amount equal lo one hundred percent (100%) of 
the Normal Tax due each Taxing Entity with respect to the Land for such tax year. 

(3) Next, determine the Normal Tax which would be payable to each Taxing Entity 
if the Facility and any portion of the Equipment assessable as real property pursuant to the New 
York Real Property Tax Law (collectively with the Facility, the "Improvements") were owned by 
the Company and not the Agency by multiplying (a) the Ass~ssed Value of the Improvements by 
(b) the tax rate or rates of such Taxing Entity that would be applicable lo the Improvements if the 
Improvements were owned by the Company and not the Agency. 

(4) In each tax year during the lerm of the PILOT Agreement, commencing on the 
first lax year following the date on which the Improvements shall be assessed as exempt on the 
assessment roll of any Taxing Entity, the amount payable by the Company to the Receivers of 
Taxes on behalf of each Taxing Entity as a payment in lieu of property tax pursuant to the PILOT 
Agreement wilh respect to the Improvements shall be an amount equal to the applicable 
percentage of the Normal Tax due each Taxing Entity with respect to the hnprovements for such 
tax year, as shown in the following table: 

Tax Year 
Commencing Percentage of 

in Calendar Year Project Normal Tax 

I SO% 
2 SO% 
3 SO% 
4 50% 
s 50% 

6 and thereafter 100% 
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TOWN OF COEYMANS 
PILOT.APPROVING RESOUJTION 

COEYMANS RECYCLING CENTER, i..LC PROJECT-2020 

A regular meeting of the Town Board (the ''Town Board") of the To"'I) of Coeyinansi Albany 
County, ·New York (the "Town") was duly convened at 7:00 p.m., local time, at Town fiall Joeafed.at f.li 
Russell Road in the Town of Coeymans, Albany County, New York on June 11,2020. 

·The meeting was called to order by the Town Supervisor and, upon roll being called,, the 
fo)lowing members of the Town were: 

PRESENT: 

George D. McHugh 
Brandon L. Lefevre 
Zachary S. Collins 
Daniel D. Baker 
Kenneth A, Burns 

Supervisor 
Councilperson 
Councilperson 
Councilperson 
Councilperson 

Each of the members present participated in the meeting: telephonically pursuanUo. lixecutive Order' Nq. 
20.2.1 issued by New York State Governor Andrew M: Cuomo, suspending. prov.isions of Article ·7 of the 
•Public Officers Law that require public in-person access to public ,meetings and authorizing board 
mcmbets to participate in said meetings by conference cali or similar service.. · · 

ABSENT: 

The following persons were A.LSO PRESENT: 
Cindy L. Rowzee, Town Clerk 
John Cashin,. Code Enforcement Officet 
Santo DeBacco, Code Enforcement Officer 
Daniel Contento, Chiefof Police 
James Peluso, Attorney to the Town 
Candace McHugh, Confidential Secretary to the Supeivisor 
William Bruno, Civil Defense Director 
Chief Deyo, Coeymans Fire 
Chief Burrows, Coeymans Hollow Fire 

The following resolution was offered by COUNCILMAN COLLINS and seconded by 
COUNCILMAN BURNS. 

RESOLUTION APPROVING THE TERMS AND CONDITJONS OF A 
CERTAIN PILOT AGREEMElNT TO BE ENTERED INTO BETWEEN 
ALBANY COUNTY INDUSTRIAL DEVELOPMENT AGENCY AND 
COEYMANS RECYCLING CENTER, LLC IN CONNECTION WITH 
THE COEYMANS RECYCLING CENTER, LLC PROJECT. 

WHEREAS, Coeymans Recycling Center, LLC, a New York State limited liability company (the 
"Com.pany"), has presented an application (the "Application") to the Agency, a copy of which 
Application is on file at the office of the Agency, requesting that the Agency consider undertaking a 
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project (the "Project") for the benefit of the Company,said Project consisting·of the following: (A) (I) the 
accjilisition of an mieresi in two parcels of land located at Coeymans lndu·striiil Park.Lane in lhc Town of 
Coeymans, Albany County, New York(I'ax Map ii 156.-4'6.!5) and east of New York Siate 1lm1way in the 
Town of Coeymans, Albany County, New York (Tax Map # 156.-4-5), containing. in ·t1i~ agg,'.egal(I 
approximately 18 .acres ( collectively, the "Land"), (2) the construction on the Land of approximately two (2) 
new buildings to contain approximately 430,000:square.fe¢t .of warehouse space ( colleciively, the ''Faciliiy"), 
and (3) the acquisition and installation therein and thereon. of certain ma~inery 1.111d eqµip.me1it (the 
"Equipment'') (the Land, the Facility and the Equipment hereinafter collectively referred to as the "Project 
Facility"), all of the foregoing to be owned and Qperared by the Company and t<i constiiuie a bu.lk s;ilt storage 
facility and other directly and indirectly relate<f activities; (B) the granting.of certain ''financial assistance'' 
(wi.thin the. meaning of Section 854(14) of the Act) with respcet to tlie foregoing, including potential 
exemptions.from certain sales arid use t:ixes, real property taxes, .real estate fransfer laxes ilfiil mortgage 
reeorc!ing· \axes (collectively, the "Financial Assisiance").; and (C)the iease (with an obligation to 
purohaseror sale of the Project Facilhy to the Comp~11y or such otl,er person es may be designate/I by the 
Compantand agreed upon by the Agency;·and. 

WHEREAS, in connection with the undertaking of the Project, .the .Company will execul!l and 
deliver'• certain payment in Ji~u of tax agree111erit (the "Pl LOT A,greement") by and between the Agency 
and.the Company pursuant to which the Company will agree to pay certain payments in lieu of taxes with 
respect.to the Project Facility; and · · 

WHEREAS, the Agency desires that the Tov.11, as an affected iaxing jurisdiction .under the 
PILOT Agreement, approve the tenns and c-0nditions io be fonnali,.ed in the Plt.Ot Agreement (the 
"PILOT Request"); 

NOW,THEREFORE, BE.IT RESOLVED bytbe Town Board as follows: 

Section I. The Town hereby approves th.e PILOT .Request, 'including but not limited to the 
payment tenns 10· be contained in the PILOT Agreement which are substantially. described jn Schedule A 
attached hereto. 

Section 2. The Town Supervisor of.the Town (the '"S\ipeNisor'') is hereby authorized, ofi 
behalf of the Town, to consent to ihe terms of the· PltO''f Agrtement as substantially described in 
Schedule .A attached hereto,. with such changes, variations, omissions and insertions ·;,s the Supervisor 
shall approve. 

l,ection 3. The offic.ers, employees and agents of the Town are hereby authorize/l and 
direeled for and in the name and on behalf of the Town to do all acts and things required or provided for 
by the applicable provisioi1s of the General Mtiriicipal Law .. of the Sta1,;:.of New York In orderto ensure 
compliance with such provisi_ons as they relate io the execution end delivery of the P1LOT Agreement, 
and to execute and deliver all such additional certificates, instruments and documents, and to do an such 
further acts and things as may be necessary or, in the opinion of the offic::,a\ Cmployee or agent acting, 
desirable and proper to effect the purposes of the f9regoing r.esolution. 

Section 4. This resolution shall take effect immediately. 

TI1e question of the adoption of the foregoing resolution was duly put to a vote on roll call, which 
resulted as follows: 
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George D. McH11gh 
Brandon L. Lefevre 
Zachary S. Collins 
Daniel D. Baker 
Kenneth A. Bums 

VOTING 
VOTING 
Vbt.lNG 
VOTING 
VOTING 

Aye 
Abstain 
Aye 
Yes 

The resolution was thereupon ileclared duly adopted. 

[Remainder of page left blank intentionally) 
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CERTIJ'JCATE OF RECORDING OFFICER 

The undersigned hereby certifies that: 

(I) She is the duly qualified and acting Clerk of the Town of Coeymans (the "Town") and the 
custodian of the records of the Town, including the minutes of the. proceedings of the Town Board cif the 
Town (the''Tmvn Board") and is duly authorized to execute this certificate. · 

(2) Attached. hereto is a true and correct copy of a resolution duly adopted at a meeting of the 
Town .Board heid on the' I ith day of June, 2020 and entitled: 

RESOLUTION APPROVING THE.TERMS AND C.bNDll'IONS OF A 
CERTAIN PILOT AGREEMENT TO BE ENTERED INTO BETWEEN 
ALBANY COUNTY INDUSTRIAL DEVELOPMENT AGENCY AND 
COEYMANS RECYCLING CENTER, LLC IN CONNECTION WITH 
THE COEYMANS RECYCLING CENTER, LLC PROJECT. 

(3) Said meeting was duly convened and held and said resolution was duly adopted in all.respects 
in accordance with law·and the. rqiulations of the· Town. To the extenrrequired by Jaw or said regulations, 
due and proper:notice of said meeting was given. A legal quorum of the members of the Town Board was 
present throughout said meeting, and a le gaily .sufficient number of.members voted. in the •proper manner for 
die adoption of the resolution. All other requirements and proceedings· 1u1der Jaw, said tegiila!ions, ot 
otherwise, incident to said meeting and the adoption of the resolution, ihchiding any publication, if required 
by Jaw,.have been duly fulfilled, carried out end.otheiwise 9bseived. · · 

(4) The seal appearing below constitutes the.official seal ofthe Town and was duly affixed by the 
undersigned at the tlme this certificate was signed. 

IN WITNESS WHEREOF, the undersigned has hereunio sot her hand tl1is 12& day of June, 2020. 

(SEAL) 
Cindy~o~ 
Town Clerk 
Town of Coeymans 
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SCHEDULE A 

Five (5) year teiin with•the following abatement schedule to be applied to Normal Taxes: 

Abatement 
~ Percentage 

I 50% 
2 SO% 
3 50% 
4 50% 
5 .. SQ% 

6 and thereafter 0% 
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RA VENA COEYMANS SELKJRK GENl!lAL SCHOOL DISTRICT 
.PILOT APPROVING RESOLUTION 

c;<>EYMANS RECYCLl!'fG CENTER, LLC J,>RQJEci'· 2020 

A regu.lar .meeting of the B·oaid of Education (the "Board of Education'') of the Ravena CQ<YmiinS 
Selkirk Cenh;il School_ otstri~t (lhe"School J>istrict") was duly convened at7:0.0 p.m.,Jocaiti,ne, a.t~avena 
Coeymans. Selkirk High·School lo<:ated at-2025 Rt.·9W, 'Ravena, Albany County, New'York on June 24, 
2020, - . 

The meeting w'as caliod to otdet by the President, and upon roll being called, the foffow\ng members 
of the. Bo~rd ofE'd~caiiori were: · 

PRESENT: 

Edwar~ Revill~ 
Jason Hyslop 
.B@y:EJige! 
Tiha ;FuJSt-Holl\iing 
Tracy Klein 
Wflliam Mcferran 
.Petcr·Ross· 
Yvonne ShUckelton 

rresident 
Vice .President 
J,1ell)ber 
.Member 
•Member 
.~emb:;r 
Me!l}bet 
Member 

Eaeb ofthe members !)'resent.participated mthe meeting telephonically_pursuant to Exee_uiive Order No. 
2-02.1 issued .by New York Sta:te Governor Andrew M. Cuomo, suspending.provisions of Article 7 of the 
Public-Officers f.aw thaf~quire pull lie in-persi)r, AACess to public riieeimgSand authorizing IJqard members to 
participate in,said meetin_gs by conference ·call r;r similar service. 

ABSENT: 

Kristitt Hill-Bums -Member 

The following·pers<ins-were ALSO PRESEN.T: 

Dr. Brian Bailey~ s·uperint~ndento(Schools 
Fred:Engclhardt-Assjsl8llt Superintendent for C & I 
Joanne Motan - School Business Manager 
Sue Starr - School:Pistrii:t Clerk 
Brian Rooney. Computer Technician 

The followin_g resolution was offered by Mr. Engel and seconded by Mr. Mcferran. 

RES()LUTIONAPPROVJNO THE TERMS AND CO)'IDITJONS OFA 
CERTAIN PILOT AGREEMENT TO BE ENTERED INTO BETWEEN 
ALBANY COUNTY INDUSTRIAL DEVELOPMENT AGENCY AND 
COEYMANS RECYCLJNG CENTER, LLC IN CONNF.CTJON WITH 
THE COEYMANS RECYCLING CENTER, LLC PROJECT. 

WHEREAS, Coeymans Recycling Center, LLC, a New York State limited liability company (the 
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;'Company;'), has presented !ln applicat1on (the ''Appli~atiiin") to the Agency, a copy of which Application is 
on fit/, ;li:1i1e-0:ffice ofthe Agen9y; requesting that the Agency.consider undertaking a project (the "Project") 
(or !he·benefrt oftl)e Company, said"Project c_onsisting of the folfowi~g: (A) (I) tlie acquisition of a11 interest in 
two parcels:ot·larid iocated at Coeymans lndustiial Park Lane in lhe Town of Coeymans; Albany County, Nevi 
Yorf(TaxMap'# J 56.-4-6.J ~) and east ofNew Y <irk State Thruwily in theTo«>n ofCoeyman_s,_Alb~ny County, 
New Yor)c{Tax:Map If 156.45), contaµiing in the a_ggregai,, approximateiy18 acres (t:ollec!ivelj,, the "Land"), 
(2) the construciion on thelnnd dapproximately two (2)new buildings to conttdn approximately430,000· 
s<jilan, feet ofwarehousespace{collectiyely, ihe "FaciHty"), and P)the acquisition an~ ~tallatiqn therein ·ll_i1d 
thereon ·ofceriain machinezy :and.equipment (the "Equipment") (the Land, the Facilii;y and_ t)le Eqµipment 
hereinaftercoliectively referted to as the "Piojci:ffacility'), ail oftheforegciiilJl to be owned and:<i)lCtliied by Ote 
c;<>mpany,!!Jlij toctjn~iitute a bµl_k ~It storage {acility atid other directly ari_d indirectly ~lat¢"activJltes; (B) Ute 
granting·-0f'.certain "financial assistance" (Within the meaning" 9f Section 8S4(14) ofthe.-Act)with respect1o 
the.foregoing, indudhigpotential exemptions from certain sales and use taxet, real property'ttixes, realeslliie· 
transfer. tax~s.and mortgage,ecording taxes.(collectjvely, the "Financial Assistance''); an_d (<::) the lease fwi~ 
an,obligation to purchasei ot sale of-the Proje¢t Facility to the Cqrnpany or'such other person as may b·e 
ilesi$hated by.tlte ·Compiiriy aild agreed ilpon by'tlle Agency; -and 

WHEREAS, in.connection with the undertaking of.the Proj®t, the Company will..execute and deliver 
a certain payment in lieu of tax agreeliient(the "PILOT Agreement'') by and between 11ie Ag~itey ·and the 

.l;:omp311y P.~rsu_ant !i> wh_ichethe Cpmpariy will agree to pay certain payments in lie.u of ta)tes wiih respecl,t9 
the J'roj_ect Facili!Y; and 

'W~RI!AS,)he-Agency <lesjres_that tile District, as an affected ta,tin•gjurisdiction u_il_der t)ie.P.jLOT 
Agreement; 11ppr.ove the tertns and conditions to be formalized in the PILOT Agreement {the "PILOT. 
Request''); · · 

NOW, niERERORE,BE IT RESOLVED by-the Board ofEducation as'follows: 

:section I. The Pis.trict hereby approves ihe PILOT Reque~ including but not limited to the 
pa)'lliellttem'is to bo coi\ta1nl\d in the PILOT Agreement which are·substantially de~cribcd in Schedule A 
aitaohed hereto. 

Section 2, The President·ofthe,Board ofEducation (the "President'') is hereby.authorized, on· 
bebalfofthe ))istrict, to consentm the tenns of the PILOT Agreement as substantially.descrilitd lil Schedule 
A attac\ied he_reio, with such changes, variations, omissions a_nd ins_ertions ns the President:shall_approve. 

-Section·3, The officers, employees and agCnts of the District are hereby authorized and directed 
for and _in the name-and <m behalf'ofthe"District-io do-all acts and things required or provided for by the 
applicable provisions oi:the General Municipal.Law of the State of New York in orderto ensure compliance 
with sucb. provisions as they relate to the execution and delivery of the PILOT Agreemen\, and lo execute and 
deliver all s~ch additional certifica.tes, inStruments,and documents, and to do all such further ~cts and things 
as may be necessary orl in tbe opinion Of the officcr3 employee or rigent acting, desirable and proper to· e:fte·ct 
tbe purposes ofthe forel?,oiiig _resolution. 
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Secfiori4. This resolution.shall iake ~ffect.immediately. 

!hc,:question oftite adoption ofthe foregoing resolution was duly put to a vpte on roll c.ill, which 
resulted ,,;a:follows: · 

Ei(ward Re.vjlle 
JruionHyslop 
Bf"Y~ngel . 
tina, l'urst-J;lotaling. 
Kristin Hill-Bums · 
1racy'I<)ein 
William .McFen:a,,: 
Peter Ross. 
Yv1>nne•Shacl\eho11 

VOTING 
VOTING 
VOTING 
VOTING 
VOTING 
VOTING 
voTiNci 
VOTING 
VOTING 

y 
y 
y 
y 
0 
y 
y 
y 
y 

The iesoluiion \vas thereupon declared duly adopted, 
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SCHEDULEA 

· F.ive (S)Jellr tern\ wilh ·thefollowinfabatement schedule to bifappliedJo .. Nortnai T-axes: 

Abatement 
Year Percentage 

I 50% 
2 ~0% 
3 50% 
4 SO¾ 
s 50% 

6 and thereafter 0% 
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CERTIFICATE OF RECORDING OFFICER 

'Jl,e undersigned he.reby certifies that; 

(\) She is the duly qualified arid ·acting Cleric ofthe Jl\\venil ~oeymaJ)s Selkiik Central School 
J:listrict(the ''.District') and the custodian of the records of t~e District,:it1cludingihe mi!IDles.qf the proceeding:, 
of the Board of Education ofthe District (the "Board ofEducation'j and is di1(y authl>med to execute U1is 
certificate. · 

(2) Attached hereto i< a true and correct copy ofa iesoltitioli duiy adopted at anleelirigofthe Board 
ofEdiicaliort h.eld on the 24th day of June, 2020 rutd ·entitled: · 

RESOLUTION APPROVING Tl-IE 1'ERMS AND CONDITIONS OF A 
CERTAIN PILOT AGREEMENTTO BE.ENTERED INTO BETWEEN 
ALllANv cm.1NTY ;INpustRrALnEWt.oPMei-iiAGEi-lcv Ii.Nb 
COEYMANS RECYCLING CENTER, LLC IN CONNECTION WITII 
THE C:OEYMANS RECYC},,INO Gl,,"N'fER, u:c PROJECT. 

(3) Said meeting was duly convened and held and,said rwilutiort was 0duly adopted in all RSpects:u, 
· •.ccordani:e with l;iw arid tbe regulation~ of the J:ll~rict.. io the eldent required \iyciaw ,,. said,iegu]aiions, due 
and proper nQ(ice of ~id meeting was given. A legai.quorum of the members of the B<iiird ofEducntioii was 

. preselitthroughoutsaid meeting, and:a legallysuffitienftitiinlierofmert1bers voted'iii tliepropermimni:rforilic 
adoptipn ofihe resolution. All oiheqe<jui~O)•il~ atjd pr(J!)eedings under la,v, sai<!ieg\iJatio!l$, Qrotherwl~. 
incident to said meeting.and the adoption of the ~Jution; inclu!)ingany publi~ion, if required .by law, have 
been duly fulfilled, ,carried out and otherwise obsetvcil. · 

(4) The seal appearing below constil\ltes the official seal ofti1e District and was duly aff1Xed liy the 
uridmigiled •at the time this certificate wani~e<L · 

IN WITNESS WHEREOF, the unde1$igiled has.Mreunto se.t.her )land ti\ls,24,i.day of June, 2020, 

(SEAL) 
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APPLICATION OF AGENCY 

ALBANY COUNTY INDUSTRIAL DEVELOPMENT AGENCY 

APPLICATION 

IMPORTANT NOTICE: The answers to the questions contained in this application are 
necessary to determine your firm's eligibility for financing and other assistance from Albany 
County Industrial Development Agency (the "Agency"). These answers will also be used in the 
preparation of papers in this transaction. Accordingly, all questions should be answered 
accurately and completely by an officer or other employee of your firm who is thoroughly 
familiar with the business and affairs of your firm and who is also thoroughly familiar with the 
proposed project. This application is subject to acceptance by the Agency. 

TO: ALBANY COUNTY INDUSTRIAL DEVELOPMENT AGENCY 
112 State Street; Room 740 
Albany, New York 12207 

This application by applicant respectfully states: 

APPLICANT: Coeymans Recycling Center, LLC OBA Coeymans Industrial Park 

APPLICANT'S ADDRESS: Coeymans Industrial Park Lane -----------------------
CITY: Coeymans STATE: _N_v ____ PHONE NO.: _51_s_-3_55-_e_o34 ___ _ 

NAME OF PERSON(S) AUTHORIZED TO SPEAK FOR APPLICANT WITH RESPECT TO 
THIS APPLICATION: Krystine Hilton, Nick Laraway -------------------------

IF APPLICANT IS REPRESENTED BY AN ATTORNEY, COMPLETE THE FOLLOWING: 

NAME OF ATTORNEY: TonyCardonaofMaguireCardona, P.C 

ATTORNEY'S ADDRESS: 22c11ntonAve ------------------------CITY: Albany STATE: NY PHONE NO.: 518-434-9807 
-----~ ---------

NOTE: PLEASE READ THE INSTRUCTIONS ON PAGE 2 HEREOF BEFORE FILLING 
OUT THIS FORM. 

Error! Unknoffll. documtnt property name. 
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INSTRUCTIONS 

1. The Agency will not approve any application unless in the judgment of the Agency said 
application contains sufficient information upon which to base a decision whether to 
approve or tentatively approve an action. 

2. Fill in all blanks, using "none" or "not applicable" or "NIA" where the question is not 
appropriate to the project which is the subject of this application (the "Project"). 

3. If an estimate is given as the answer to a question, put "(est)" after the figure or answer 
which is estimated. 

4. If more space is needed to answer any specific question, attach a separate sheet. 

5. When completed, return four (4) copies of this application to the Agency at the address 
indicated on the first page of this application. 

6. The Agency will not give final approval to this application until the Agency receives a 
completed environmental assessment form concerning the Project which is the subject of 
this application. 

7. Please note that Article 6 of the Public Officers Law declares that all records in the 
possession of the Agency (with certain limited exceptions) are open to public inspection 
and copying. If the applicant feels that there are elements of the Project which are in the 
nature of trade secrets or information, the nature of which is such that if disclosed to the 
public or otherwise widely disseminated would cause substantial injury to the applicant's 
competitive position, the applicant may identify such elements in writing and request that 
such elements be kept confidential in accordance with Article 6 of the Public Officers 
Law. 

8. The applicant will be required to pay to the Agency all actual costs incurred in 
connection with this application and the Project contemplated herein (to the extent such 
expenses are not paid out of the proceeds of the Agency's bonds issued to finance the 
project). The applicant will also be expected to pay all costs incurred by general counsel 
and bond counsel to the Agency. The costs incurred by the Agency, including the 
Agency's general counsel and bond counsel, may be considered as a part of the project 
and included as a part of the resultant bond issue. 

9. The Agency has established an application fee of Fifteen Hundred Dollars ($1,500) to 
cover the anticipated costs of the Agency in processing this application. A check or 
money order made payable to the Agency must accompany each application. THIS 
APPLICATION WILL NOT BE ACCEPTED BY THE AGENCY UNLESS 
ACCOMPANIED BY THE APPLICATION FEE. 

2 
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FOR AGENCY USE ONLY 

1. Project Number 

2. Date application received by the Agency 20 --

3. Date application referred to attorney for review ,20 __ 

4. Date copy of application mailed to members 20 --

5. Date notice of Agency meeting on application posted ,20 __ 

6. Date notice of Agency meeting on application mailed 20 --

7. Date of Agency meeting on application 20 --

8. Date Agency conditionally approved application 20 --

9. Date scheduled for public hearing 20 --

10. Date Environmental Assessment Form ("EAF") 20 --
received 

11. Date Agency completed environmental review ,20 __ 

12. Date of final approval of application 20 --

3 
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SUMMARY OF PROJECT 

Applicant: Coeymans Recycling Center, LLC DBA Coeymans Industrial Par1< 

Contact Person:_N_ic_k_L_a_ra_w_a_y ___________________________ _ 

Phone Number:,_5_18-_35_5-_6_0_3_4 __________________________ _ 

Occupant: ________________________________ _ 

Project Street Address: (911 Address TBD 2 New Buildings) Coeymans Industrial Par1< Lane, Coeymans NY 12045 

Approximate Size of Project Site: 2 Parcels Totaling+/- 18 Usable Acres, Construction of 430,000 SF of Warehouses 

Description of 
Project: Proposed new Construction of 1 Each 180,000 and 250,000 SF warehouses being built for the 

storage of bulk materials including road salt. due to company gowth and increased environmental scrutiny on the road salt industry in New York State. 

This will allow our tenants to continue to use our port and industrial park in lieu of looking elsewhere in the state our outside of NY Borders. 

Type of Project: • Manufacturing 
• Commercial 

I!! Warehouse/Distribution 
• Other - Specify 

Employment hnpact: Existing Jobs: Full Time:_8 ______ Part-Time:_o _____ _ 

New Jobs Full Time:_1_0 _____ Part-Time:_o _______ _ 

Project Cost: $_1_8_,8_99_,9_8_2 ______ _ 

Type of Financing: • Tax-Exempt • Taxable I!! Straight Lease 

Amount of Bonds Requested: $_0_.o_o ________ _ 

Estimated Value of Tax-Exemptions: 

N.Y.S. Sales and Compensating Use Tax: $450,000 

Mortgage Recording Taxes: $190,000 
Real Property Tax Exemptions: $505,000 

Other (please specify): $ ________ _ 

Provide estimates for the following: 

Number of Full Time Employees at the Project Site before IDA Status: 8 

Estimate of Jobs to be Created: 10 
Estimate of Jobs to be Retained: 8 

Average Estimated Annual Salary of Jobs to be Created: $75k 
Annualized Salary Range of Jobs to be Created: $65k-85k 

4 
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Estimated Average Annual Salary of Jobs to be Retained: 
$45k- 85k 

5 
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I. Proposed occupant of Project (hereinafter, the "Company"). 

A. Company Name: _c_oe_ym_an_s_R_e_cy_cl_in_g_c_en_te_r._L_Lc _______________ _ 

Present Address: 494 Western Turnpike, Altamont NY 

Zip Code: _1_200_ 9 ________________________ _ 

Employer's ID No.: _4_5-_42_2_23_3a __________________ _ 

B. If the Company differs from the Applicant, give details ofrelationship: ___ _ 

C. Indicate type of business organization of Company: 

1. ___ Corporation (If so, incorporated in what country? ____ _ 
What State? _________ , Date Incorporated? 
_______ ; Type of Corporation? 
Authorized to do business in New York? __ yes __ no). 

2. __ Partnership (If so, indicate type of partnership ______ _ 
Number of general partners ____ , Number of limited partners 

3. x Limited liability company (If 
NewYork , Date formed? December2011 

in New York?~-

4. ___ Sole proprietorship. 

so, formed in what State? 
, Authorized to do business 

D. Is the Company a subsidiary or direct or indirect affiliate of any other 
organization(s)? If so, indicate name of related organization(s) and relationship: 
Affiliate of Carver Companies 

6 
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E. Management of Company: 

1. List all owners, officers, members, directors and partners (complete all 
columns for each person): 

NAME (First, Middle, Last) OTHER PRINCIPAL 
HOME ADDRESS OFFICE HELD BUSINESS 

Carver Laraway Managing Member 

494 Western Turnpike 

Altamont NY 12009 

2. Is the Company or management of the Company now a plaintiff or a 
defendant in any civil or criminal litigation? __ yes _x __ no. 

3. Has any person listed above ever been convicted of a criminal offense 
( other than a minor traffic violation)? __ yes _x __ no. 

4. Has any person listed above or any concern with whom such person has 
been connected ever been in receivership or been adjudicated a bankrupt? 
___ yes _x __ no. If yes to any of the foregoing, furnish details in a 
separate attachment. 

F. Principal owners of Company: Is Company publicly held? __ yes _x_ no. If 
yes, list exchanges where stock traded: _______________ _ 

If no, list all stockholders having a 5% or more interest in the Company: 

NAME ADDRESS PERCENTAGE OF 
HOLDING 

Carver Laraway 494 Western Turnpike Altamont NY 12009 99.50 

G. Company's Principal Bank(s) of account: _P_io_ne_e_rB_a_n_k __________ _ 
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II. Information concerning lease or sublease of the project. (Please complete the following 
section if the Company intends to lease or sublease the Project). 

A. Does the Company intend to lease or sublease more than 10% (by area or fair 
market value) of the Project? _ yes ~ no. If yes, please provide detail. 

B. What percentage of the space intended to be leased or subleased is now subject to 
a binding written lease or sublease? _______________ _ 

C. 1. Sublessee name: ____________________ _ 

Present Address: ____________________ _ 

City: _______ State: ______ Zip: ______ _ 

Employer's ID No.: __________________ _ 

Sublessee is: __ Corporation: __ Partnership: __ Sole Proprietorship 

Relationship to Company: ________________ _ 

Percentage of Project to be leased or subleased: _________ _ 

Use of Project intended by Sublessee: ____________ _ 

Date of lease or sublease to Sublessee: _____________ _ 

Term of!ease or sublease to Sublessee: ____________ _ 

2. Sublessee name: ____________________ _ 

Present Address: ____________________ _ 

City: _________ State: ______ Zip: ____ _ 

Employer's ID No.: ___________________ _ 

Sublessee is: __ Corporation: __ Partnership: __ Sole Proprietorship 

Relationship to Company: ________________ _ 

Percentage of Project to be leased or subleased: _________ _ 
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III. 

Use of Project intended by Sublessee: ____________ _ 

Date oflease or sublease to Sublessee: ____________ _ 

Term oflease or sublease to Sublessee: ____________ _ 

3. Sublessee name: _____________________ _ 

Present Address: ____________________ _ 

City: _______ State: _______ Zip: _____ _ 

Employer's ID No.: __________________ _ 

Sublessee is: _ Corporation: __ Partnership: __ Sole Proprietorship 

Relationship to Company: ________________ _ 

Percentage of Project to be leased or subleased: _________ _ 

Use of Project intended by Sublessee: ____________ _ 

Date oflease or sublease to Sublessee: ____________ _ 

Term oflease or sublease to Sublessee: -----------,-------

Data regarding Proposed Project 

A. Summary: (Please provide a brief narrative description of the Project.) 
Proposed new Construction of 1 Each 180,000 and 250,000 SF warehouses being built for the 

storage of bulk materials including road salt. due to corrpany growth and increased environmental scrutiny on the road s0I1 industry in New York Slate 

Tols will allow Ola' lenanls to continue lo use our port and Industrial park In lleu of looking elsewhere In the state our outside of NY Borders. 

This will also allow continued and new erll'loyment of the equipment and scale operators that may olherwise be lost if the tenant was forced to relocate elsewhere 

B. Location of Proposed Project: 

1. Street Address: 911 Address TBD (Tax ID's 156.-4-5 & 156.-4-6.15) 

2. City of ______________________ _ 
3 Town of_Co_eym_a_n_s ______________________ _ 
4. Village of _____________________ _ 
5. County of_Al_b_an_y _____________________ _ 
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C. Project Site: 

1. Approximate size (in acres 
1s Ac, 430,ooo SF Is a map, 
attached? _x_ yes __ no. 

or square feet) of Project site: 
survey, or sketch of the project site 

2. Are there existing buildings on project site? __ yes _x_no. If yes, 
indicate number and approximate size (in square feet) of each existing 
building: ______________________ _ 

3. Are existing buildings in operation? __ yes _x __ no. 
If yes, describe present use of present buildings: ________ _ 

Are existing buildings abandoned? __ yes __ no. About to be 
abandoned? __ yes __ no. Attach photograph of present buildings. 

4. Utilities serving project site: 

Water-Municipal: _v_ill_ag_e_o_f R_a_ve_n_a_w_a_te_r ______________ _ 

Other (describe) ___________________ _ 
Sewer-Municipal: Town of Coeymans sewer 

Other (describe) __________________ _ 
Electric-Utility: Central Hudson Electric 

Other(describe) __________________ _ 
Heat-Utility: National Grid Gas 

Other(describe) __________________ _ 

5. Present legal owner of project site: Coeymans Recycling Center, LLC 

If the Company owns project site, indicate date of purchase: 
September , 20 ~; Purchase price: $_30_o_,o_o_o._oo ____ _ 

If Company not owner, does Company have option signed with owner to 
purchase the project site? __ yes __ no. If yes, indicate date option 
signed with owner: _______ , 20~ 
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Date option expires: ______ , 20_. If the Company does not own 
the project site, is there a relationship legally or by common control 
between the Company and the present owners of the project site? __ yes 
__ no. If yes, describe in detail on separate attachment. 

6. Zoning District in which the project site is located: _1n_d_us_tn_·a_l _____ _ 

Are there any variances or special permits affecting the site? __ yes 
_x __ no. If yes, list below and attach copies of all such variances or 
special permits: 

D. Buildings: 

1. Does part of the project consist of a new building or buildings? _x_ yes 
no. If yes, indicate number and size of new buildings: 

2 New Buildings, 500' x 500' & 450' x 400' 

2. Does part of the project consist of additions and/or renovations to the 
existing buildings? __ yes x no. If yes, indicate nature of 
expansion and/or renovation: _________________ _ 

3. Describe the principal uses to be made by the Company of the building or 
buildings to be acquired, constructed, or expanded: 

Bulk Sall Storage Facility 

The activities include receiving and stockpiling, storage, load out, scaling and delivery of bulk salt materials 

E. Project Use: 

1. What are the principal products to be produced at the Project? ___ _ 
Bulk salt will be stored here for sale during the fall and winter months to state and local municipalities 

commercial and industrial customers. 
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2. What are the principal activities to be conducted at the Project? ___ _ 

Stockpiling, Storage, Load out, Scaling and Delivery 

3. Will any portion of the Project be used for any of the following purposes: 

retail food and beverage services: __ Yes _X_No 
automobile sales or service: Yes _x_ No 
recreation or entertainment: Yes x No 
golf course: __ Yes _x_ No 
country club: __ Yes _x_ No 
massage parlor: __ Yes _x_ No 
tennis club: Yes x No 
skating facility (including roller skating, skateboard and ice skating): 

Yes x No 
racquet sports facility (including handball and racquetball court): 

Yes x No 
hot tub facility: __ Yes _x_ No 
suntan facility: __ Yes _x_ No 
racetrack: Yes _x_No 

If the answer to any of the above questions is yes, please furnish details on 
a separate attachment. 

4. Does the Project include facilities or property that are primarily used in 
making retail sales of goods or services to customers who personally visit 
such facilities? Yes _x_ No. If yes, please provide detail: __ _ 

5. If the answer to question 4 is yes, what percentage of the cost of the 
Project will be expended on such facilities or property primarily used in 
making retail sales of goods or services to customers who personally visit 
the Project? ___ % 

6. If the answer to question 4 is yes, and the answer to question 5 is more 
than 33.33%, indicate whether any of the following apply to the Project: 

a. Will the Project be operated by a not-for-profit corporation? 
Yes No 

12 
Error! Unlmown document property natu. 

D-13 
012014.00043 Business 19687300vl 



b. Is the Project likely to attract a significant number of visitors from 
outside the economic development region in which the Project will 
be located? Yes __ ; No 

c. Would the project occupant, but for the contemplated financial 
assistance from the Agency, locate the related jobs outside the 
State of New York? Yes __ ; No 

d. Is the predominant purpose of the Project to make available goods 
or services which would not, but for the Project, be reasonable 
accessible to the residents of the city, town or village within which 
the Project will be located, because of a lack of reasonably 
accessible retail trade facilities offering such goods or services? 
Yes __ ; No __ . If yes, please provide detail. _____ _ 

e. Will the Project be located in one of the following: (a) an area 
designed as an economic development zone pursuant to Article 18-
B of the General Municipal Law or (b) a census tract or block 
numbering area ( or census tract or block numbering area 
contiguous thereto) which, according to the most recent census 
data, has (i) a poverty rate of at least 20% for the year in which the 
data relates, or at least 20% of households receiving public 
assistance, and (ii) an unemployment rate of at least 1.25 times the 
statewide unemployment rate for the year to which the data 
relates? Yes __ ; No 

7. If the answers to any of subdivisions c. through e. of question 6 is yes, will 
the Project preserve permanent, private sector jobs or increase the overall 
number of permanent, private sector jobs in the State of New York? 
Yes No If yes, please provide detail. 

8. Will the completion of the Project result in the removal of a plant or 
facility of the Company or another proposed occupant of the Project (a 
"Project Occupant") from one area of the State of New York to another 
area of the State of New York? Yes __ ; No _x_ If yes, please 
explain: 
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9. Will the completion of the Project result in the abandonment of one or 
more plants or facilities of the Company located in the State of New 
York? Yes __ , No x If yes, please provide detail: 

10. If the answer to either question 8 or question 9 is yes, indicate whether any 
of the following apply to the Project: 

a. Is the Project reasonably necessary to preserve the competitive 
position of the Company on such Project Occupant in its industry? 
Yes __ ; No __ . If yes, please provide detail: _____ _ 

b. Is the Project reasonably necessary to discourage the Company or 
such Project Occupant from removing such other plant or facility 
to a location outside the State of New York? Yes __ ; No 
If yes, please provide detail: _____________ _ 

11. Will the Project be owned by a not-for-profit corporation? Yes __ ; No 
_x_. If yes, please provide detail: _____________ _ 

12. If the answer to question 11 is yes, indicate whether any of the following 
apply to the Project: 

a. Is the Project a housing facility primarily designed to be occupied 
by individuals 60 years of age or older? Yes __ ; No . If 
yes, please explain: ________________ _ 
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13. 

b. Is the Project a dormitory for an educational institution? Yes 
No If yes, please explain: 

c. Is the Project a facility as defined in Article 28 of the Public Health 
Law? Yes __ ; No __ . Ifyes, please explain: _____ _ 

If the answer to any of the questions contained in question 12 is 
indicate whether the cost of the Project will exceed $15 million. 

yes, 
Yes 

__ ;No __ . If yes, please provide detail: __________ _ 

14. Will the Project be sold or leased to a municipality? Yes __ ; No _x_ 
If yes, please provide detail: ________________ _ 

F. Construction Status: 

1. Has construction work on this project begun? _x_ Yes; __ No. If yes, 
please discuss in detail the approximate extent of construction and the 
extent of completion. Indicate in your answer whether such specific steps 
have been completed as site clearance and preparation; completion of 
foundations; installation of footings; etc.: construcuon on the 500x5oo building has not begun 

Construction of the 450x400 builcing has begun. Footings and foundations are underway, as is partial building erection 

2. Please indicate amount of funds expended on this project by the Company 
in the past three (3) years and the purposes of such expenditures: __ _ 
We have incurred significant costs on this prQject, however due to how recently it began many of these 

Costs have been incurred but not paid out. The total paid out on construction in the past 3 years is 

$383,000 this includes the building deposit, labor costs to date, building permit and other misc costs paid. 

3. Please indicate the date the applicant estimates the Project will be 
completed: _1_21_31_12_0_20 ______ _ 
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G. Method of Construction after Agency Approval: 

1. If the Agency approves the project which is the subject of this application, 
there are two methods that may be used to construct the project. The 
applicant can construct the project privately and sell the project to the 
Agency upon completion. Alternatively, the applicant can request to be 
appointed as "agent" of the Agency, in which case certain laws applicable 
to public construction may apply to the project. Does the applicant wish 
to be designated as "agent" of the Agency for purposes of constructing the 
project? _x_ Yes; __ No. 

H. Other Involved Agencies: 

1. Please indicate all- other local agencies, boards, authorities, districts, 
commissions or governing bodies (including any city, county and other 
political subdivision of the State of New York and all state departments, 
agencies, boards, public benefit corporations, public authorities or 
commissions) involved in approving or funding or directly undertaking 
action with respect to the Project. For example, do you need a municipal 
building permit to undertake the Project? Do you need a zoning approval 
to undertake the Project? If so, you would list the appropriate municipal 
building department or planning or zoning commission which would give 
said approvals. The Town of Coeymans Building Department 

2. Describe the nature of the involvement of the federal, state, or local 
agencies . described 
above: SEQR is completed, and neg-dee approved, there are municipal approvals in place 

The construction and use of this building is permitted within the Town of Coeymans Industrial Zone, we 

have obtained a building permit from the Town of Coeymans 
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IV. Employment Impact 

A. Indicate the number of people presently employed at the Project site and the 
additional number that will be employed at the Project site at the end of the first 
and second years after the Project has been completed, using the tables below for 
(1) employees of the Applicant, (2) independent contractors, and (3) employees of 
independent contractors. (Do not include construction workers). Also indicate 
below the number of workers employed at the Project site representing newly 
created positions as opposed to positions relocated from other project sites of the 
applicant. Such information regarding relocated positions should also indicate 
whether such positions are relocated from other project sites financed by 
obligations previously issued by the Agency. 

TYPE OF EMPLOYMENT 
Employees of Applicant 

First Year= 2020 Professional or Skilled Semi-Skilled Un-Skilled Totals 
Managerial 

Present Full Time 1 4 3 0 8 

Present Part Time 0 0 0 0 0 
Present Seasonal 0 0 0 0 0 
First Year Full Time 3 9 6 0 18 

First Year Part Time 0 0 0 0 0 
First Year Seasonal 0 0 0 0 0 
Second Year Full Time 3 9 6 0 18 

Second Year Part Time 0 0 0 0 0 
Second Year Seasonal 0 0 0 0 0 
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TYPE OF EMPLOYMENT 
Independent Contractors 

N/A Professional or Skilled Semi-Skilled Un-Skilled Totals 
Managerial 

Present Full Time 

Present Part Time 

Present Seasonal 

First Year Full Time 

First Year Part Time 

First Year Seasonal 

Second Year Full Time 

Second Year Part Time 

Second Year Seasonal 

TYPE OF EMPLOYMENT 
Employees of Independent Contractors 

N/A Professional or Skilled Semi-Skilled Un-Skilled Totals 
Managerial 

Present Full Time 

Present Part Time 
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Present Seasonal 

First Year Full Time 

First Year Part Time 

First Year Seasonal 

Second Year Full Time 

Second Year Part Time 

Second Year Seasonal 

B. Indicate below (1) the estimated salary and fringe benefit averages or ranges and 
(2) the estimated number of employees residing in the Capital Region Economic 
Development Region for all the jobs at the Project site, both retained and created, 
listed in the tables described in subsection A above for each of the categories of 
positions listed in the chart below. 

RELATED EMPLOYMENT INFORMATION 

out of the 80 jobs created by 2021 
Professional or 

Managerial 
Skilled Semi-Skilled Un-Skilled 

Estimated Salary and Average $100,000 Average Average N/A 

Fringe Benefit $75,000 $45,000 

Averages or Ranges 

Estimated Number of 16 

Employees Residing in 
the Capital Region 
Economic 
Development Region1 

C. Please describe the projected timeframe for the creation of any new jobs with 
respect to the undertaking of the Project: 

1 The Capital Region Economic Development Region consists of the following counties: Albany, Schenectady, 
Rensselaer, Greene, Columbia, Saratoga, Warren, and Washington. 
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V. 

D. Please prepare a separate attachment describing in detail the types of employment 
at the Project site. Such attachment should describe the activities or work 
performed for each type of employment. 

Project Cost 

A. Anticipated Project Costs. State the costs reasonably necessary for the acquisition 
of the Project site, the construction of the proposed buildings and the acquisition 
and installation of any machinery and equipment necessary or convenient in 
connection therewith, and including any utilities, access roads or appurtenant 
facilities, using the following categories: 

Land 

Buildings 

Description of Cost 

Machinery and equipment costs 

Utilities, roads and appurtenant costs 

Architects and engineering fees 

Costs of Bond Issue (legal, financial and printing) 

Construction loan fees and interest (if applicable) 

Other (specify) 

General Conditions 
Carver Construction Management Cost 

TOTAL PROJECT COSTS 

Amount 

$300,000 

$11,790,017 

$0 
$3,533,319 

$180,000 

$ _______ _ 

$220,000 

$ _______ _ 

$584,233 

$2,292,413 

$18,899,982 

B. Anticipated Project Financing Sources. State the sources reasonably necessary for 
the financing of the Project site, the construction of the proposed buildings and 
the acquisition and installation of any machinery and equipment necessary or 
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convenient in connection therewith, and including any utilities, access roads 
or appurtenant facilities, using the following categories: 

Description of Sources 

Private Sector Financing 

Public Sector 

Federal Programs 

State Programs 

Local Programs 

Applicant Equity 

Other (specify, e.g., tax credits) 

TOT AL AMOUNT OF PROJECT 
FINANCING SOURCES 

Amount 

$ 19,000,000 

$ _______ _ 

$ ________ _ 

$ _____ _ 

$ ________ _ 

$ _______ _ 

$ _____ _ 

$ _______ _ 

$ 19,000,000 

C. Have any of the above expenditures already been made by the applicant? 
Yes _x __ ; No __ . Ifyes, indicate particulars. 

Aproximatley $400,000 has been spent in the past 2 months 
In permitting and design fees, building deposit and preliminary labor expenses on the project 

D. Amount of loan requested: $_0_.0_0 _____ _ 

Maturity requested: N/A years. 

E. Has a commitment for financing been received as of this application date, and if 
so, from whom? 

Yes~; No . Institution Name: Bank of Greene County 

Provide name and telephone number of the person we may contact. 
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Name: John Antilec Phone: 518-810-1508 

F. The percentage of Project costs to be financed from public sector sources is 
estimated to equal the following: a % 

G. The total amount estimated to be borrowed to finance the Project is equal to the 
following: $ _1_e._oo_o_,o_oo ______ _ 

VI. Benefits expected from the Agency 

A. Is the applicant requesting that the Agency issue bonds to assist in financing the 
project? __ Yes _x_No. 

B. Is the interest on such bonds intended to be exempt from federal income taxation? 
Yes x No. 

C. Is the applicant requesting any real property tax exemption that would not be 
available to a project that did not involve the Agency? _x_ Yes __ No. If yes, 
is the real property tax exemption being sought consistent with the Agency's 
Uniform Tax Exemption Policy? Yes_x_; No __ . 

D. Is the applicant expecting that the financing of the Project will be secured by one 
or more mortgages? _x_ Yes __ No. If yes, what is the approximate amount 
of financing to be secured by mortgages? $19,000,000 

E. Is the applicant expecting to be appointed agent of the Agency for purposes of 
avoiding payment of N.Y.S. Sales Tax or Compensating Use Tax? _x_ Yes 

No. If yes, what is the approximate amount of purchases which the 
applicant expects to be exempt from the N.Y.S. Sales and Compensating Use 
Taxes? $ __________ _ 

F. What is the estimated value of each type of tax-exemption being sought in 
connection with the Project? Please detail the type of tax-exemption and value of 
the exemption. 

1. N.Y.S. Sales and Compensating Use Taxes:_$_45_o_,o_oo ________ _ 
2. Mortgage Recording Taxes:_$_1e_o_,o_oo _______________ _ 
3. Real Property Tax Exemptions:_$_5o_s_,o_oo _____________ _ 
4. Other (please specify): _________________ _ 

G. Please list the affected taxing jurisdictions for the Project. 

1. Village (if any): ___________________ _ 
2. Town:_c_o_eym_a_ns ______________________ _ 
3. City (if any): ___________________ _ 
4. School District:_R_av_e_na_c_oe_ym_a_n_s _se_lk_irk _______________ _ 
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H. Are any of the tax-exemptions being sought in connection with the Project 
inconsistent with the Agency's Uniform Tax Exemption Policy? 

Yes x No. If yes, please explain. 

I. Project Benefit Information. Complete the attached Cost/Benefit Analysis so that 
the Agency can perform a cost/benefit analysis of undertaking the Project. Such 
information should consist of a list and detailed description of the benefits of the 
Agency undertaking the Project (e.g., number of jobs created, types of jobs 
created, economic development in the area, etc.). Such information should also 
consist of a list and detailed description of the costs of the Agency undertaking 
the Project (e.g., tax revenues lost, buildings abandoned, etc.). 

VII. Agreements by Applicant: The applicant understands and agrees with the Agency as 
follows: 

A. Job Listings. In accordance with Section 858-b(2) of the New York General 
Municipal Law, the applicant understands and agrees that, if the Project receives any 
Financial Assistance from the Agency, except as otherwise provided by collective 
bargaining agreements, new employment opportunities created as a result of the Project 
will be listed with the New York State Department of Labor Community Services 
Division (the "DOC") and with the administrative entity (collectively with the DOC, the 
"JTP A Entities") of the service delivery area created by the federal job training 
partnership act (Public Law 97-300) ("JTPA"), as replaced by the Workforce Investment 
Act of 1998 (Public Law 105-220), in which the Project is located. 

B. First Consideration for Employment. In accordance with Section 858-b(2) of the 
New York General Municipal Law, the applicant understands and agrees that, if the 
Project receives any Financial Assistance from the Agency, except as otherwise provided 
by collective bargaining agreements, where practicable, the applicant will first consider 
persons eligible to participate in JTP A programs who shall be referred by the JTP A 
Entities for new employment opportunities created as a result of the Project. 

C. Annual Sales Tax Filings. In accordance with Section 874(8) of the New York 
General Municipal Law, the applicant understands and agrees that, if the Project receives 
any sales tax exemptions as part of the Financial Assistance from the Agency, in 
accordance with Section 874(8) of the General Municipal Law, the applicant agrees to 
file, or cause to be filed, with the New York State Department of Taxation and Finance, 
the annual form prescribed by the Department of Taxation and Finance, describing the 
value of all sales tax exemptions claimed by the applicant and all consultants or 
subcontractors retained by the applicant. 
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D. Annual Employment Reports. The applicant understands and agrees that, if the 
Project receives any Financial Assistance from the Agency, the applicant agrees to file, or 
cause to be filed, with the Agency, on an annual basis, reports regarding the number of 
people employed at the Project site, including (1) the NYS-45 - Quarterly Combined 
Withholding, Wage Reporting and Unemployment Insurance Return - for the quarter 
ending December 31 (the "NYS-45"), and (2) the US Dept. of Labor BLS 3020 Multiple 
W orksite report if applicable. 

E. Uniform Agency Project Agreement. The applicant agrees to enter into a project 
benefits agreement with the Agency where the applicant agrees that (1) the amount of 
Financial Assistance to be received shall be contingent upon, and shall bear a direct 
relationship to the success or lack of success of such project in delivering certain 
described public benefits (the "Public Benefits") and (2) the Agency will be entitled to 
recapture some or all of the Financial Assistance granted to the applicant if the project is 
unsuccessful in whole or in part in delivering the promised Public Benefits. 

F. Representation of Financial Information. Neither this Application nor any other 
agreement, document, certificate, project financials, or written statement furnished to the 
Agency or by or on behalf of the applicant in connection with the project contemplated 
by this Application contains any untrue statement of a material fact or omits to state a 
material fact necessary in order to make the statements contained herein or therein not 
misleading. There is no fact within the special knowledge of any of the officers of the 
applicant which has not been disclosed herein or in writing by them to the Agency and 
which materially adversely affects or in the future in their opinion may, insofar as they 
can now reasonably foresee, materially adversely affect the business, properties, assets or 
condition, financial or otherwise, of the applicant. 

G. Agency Financial Assistance Required for Project. The Project would not be undertaken 
but for the Financial Assistance provided by the Agency or, if the Project could be 
undertaken without the Financial Assistance provided by the Agency, then the Project 
should be undertaken by the Agency for the following reasons: 
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H. Compliance with Article 18-A of the General Municipal Law: The Project, as of the date 
of this Application, is in substantial compliance with all provisions of article 18-A of the 
General Municipal including, but not limited to, the provisions of Section 859-a and 
subdivision one of Section 862; and the provisions of subdivision one of Section 862 of 
the General Municipal Law will not be violated if Financial Assistance is provided for the 
Project. 

I. Compliance with Federal, State, and Local Laws. The applicant is in substantial 
compliance with applicable local, state, and federal tax, worker protection, and 
environmental laws, rules, and regulations. 

J. False or Misleading Information. The applicant understands that the submission of any 
knowingly false or knowingly misleading information may lead to the immediate 
termination of any Financial Assistance and the reimbursement of an amount equal to all 
or part of any tax exemptions claimed by reason of Agency involvement in the Project 

K. Absence of Conflicts of Interest. The applicant acknowledges that the members, officers, 
and employees of the Agency are listed on the Agency's website. No member, officer or 
employee of the Agency has an interest, whether direct or indirect, in any transaction 
contemplated by this Application, except as hereinafter described: 

L. Additional Information. Additional information regarding the requirements noted 
in this Application and other requirements of the Agency are included in the Agency's 
Additional Documents which can be accessed at: 
http:/ /www.albanycounty.com/Businesses/ ACIDA/ ACIDA-Documents.aspx . 
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I affirm under penalty of perjury that all statements made on this application are true, 
accurate, and complete to the best of my knowledge. 

~~-
Applicant 

By: Carver Laraway 

Title: Managing Member 

-------------------------------------------------------------------------------------------------------------
NOTE: APPLICANT MUST COMPLETE THE APPROPRIATE VERIFICATION 
APPEARING ON PAGES 26 THROUGH 29 HEREOF BEFORE A-NOTARY PUBLIC AND 
MUST SIGN AND ACKNOWLEDGE THE HOLD HARMLESS AGREEMENT APPEARING 
ONPAGE30. 
---------------------------------------------------------------------------------------------------
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VERIFICATION 

(If Applicant is a corporation) 

STATE OF 

COUNTY OF 

) 
)SS.: 
) 

________________________ deposes and says that he is the 
(Name of chief executive of applicant) 

of ---------------- -----------------
(Title) (Company Name) 

the corporation named in the attached application; that he has read the foregoing application and 
knows the contents thereof; and that the same is true and complete and accurate to the best of his 
knowledge. Deponent further says that the reason this verification is made by the deponent and 
not by said company is because the said company is a corporation. The grounds of deponent's 
belief relative to all matters in the said application which are not stated upon his own personal 
knowledge are investigations which deponent has caused to be made concerning the subject 
matter of this application as well as information acquired by deponent in the course of his duties 
as an officer of and from the books and papers of said corporation. 

Sworn to before me this 
__ day of ____ , 20_. 

(Notary Public) 
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VERIFICATION 

(If applicant is a limited liability company) 

STATE OF 

COUNTY OF 

) 
)SS.: 
) 

____________ , deposes and says 
(Name of Individual) 

that he is one of the members of the firm of ------------------
(Limited Liability Company) 

the limited liability company named in the attached application; that he has read the foregoing 
application and knows the contents thereof; and that the same is true and complete and accurate 
to the best of his knowledge. The grounds of deponent's belief relative to all matters in the said 
application which are not stated upon his own personal knowledge are investigations which 
deponent has caused to be made concerning the subject matter of this application as well as 
information acquired by deponent in the course of his duties as a member of and from the books 
and papers of said limited liability company. 

Sworn to before me this 
_day of ___ , 20_. 

(Notary Public) 
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VERIFICATION 

(ff applicant is sole proprietor) 

STATE OF 

COUNTY OF 

) 
)SS.: 
) 

_______________________ , deposes and says that he has read 
(Name of Individual) 

the foregoing application and knows the contents thereof; and that the same is true and complete 
and accurate to the best of his knowledge. The grounds of deponent's belief relative to all 
matters in the said application which are not stated upon his own personal knowledge are 
investigations which deponent has caused to be made concerning the subject matter of this 
application. 

, Sworn to before me this 
__ day of _____ ~ 20 

(Notary Public) 
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VERIFICATION 

(If applicant is partnership) 

STATE OF 

COUNTY OF 

) 
)SS.: 
) 

_c_arv_e_rL_a_raw_a_v _________________ , deposes and says that he is one of 
(Name oflndividual) 

the members of the firm of Coeymans Recycling Center, LLC the partnership named 
(Partnership Name) 

in the attached application; that he has read the foregoing application and knows the contents 
thereof; and that the same is true and complete and accurate to the best of his knowledge. The 
grounds of deponent's belief relative to all matters in the said application which are not stated 
upon his own personal knowledge are investigations which deponent has caused to be made 
concerning the subject matter of this application as well as information acquired by deponent in 
the course of his duties as a member of and from the books and papers of said partnership. 

Sworn to befor~ me this 
~dayof,..,,ll-lAR~--~•2oao 

(i°~ tf\. ~nwW 
(Notary Public) 

LISA M. BOOMHOWER 
Notary Public - State of New Yori< 

ID No. - 01806209022 
Qualified In Schoharie County.,. 

Commission 1'ixplr1;1s July 13, 20clf_ 

-------------------------------------------------------------------------------------------------
NOTE: nns APPLICATION WILL NOT BE ACCEPTED BY THE AGENCY UNLESS TfIE 
HOLD HARMLESS AGREEMENT APPEARING ON PAGE 30 IS SIGNED BY TI-IE 
APPLICANT. 
----------------------------------------------------------------------------------------------------
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HOLD HARMLESS AGREEMENT 

Applicant hereby releases Albany County Industrial Development Agency and the 
members, officers, servants, agents and employees thereof (hereinafter collectively refetTed to as 
the "Agency") from, agrees that the Agency shall not be liable for and ag1·ees to indemnify, 
defend and hold the Agency harmless from and against any and all liability arising from or 
expense incutTed by (i) the Agency's examination and processing of, and action pursuant to or 
upon, the attached Application, regardless of whether or not the application or the project 
described therein or the issuance of bonds requested therein are favorably acted upon by the 
Agency, (ii) the Agency's financing of the Project described therein; and (iii) any further action 
taken by the Agency with respect to the Project, including without limiting the generality of the 
foregoing, all causes of action and attorneys' fees and any other expenses incurred in defending 
any suits or actions which may arise as a result of any of the foregoing.. If, for any reason, the 
Applicant fails to conclude or consummate necessary negotiations, or fails, within a reasonable 
or specified period of time, to take reasonable, proper or requested action, or withdraws, 
abandons, cancels or neglects the Application, or if the Agency or the Applicant are unable to 
find buyers willing to purchase the total bond issue requested, then, and in that event, upon 
presentation of an invoice itemizing the same, the Applicant shall pay to the Agency, its agents 
or assigns, all actual costs incurred by the Agency in the processing of the Application, including 
attorneys' fees, if any. 

S~1·n to befo~e me this 
~ day of J UJL , 20@.. 

(j\ll'iOJ W\ . fJfJ({)h\,M U)lN 
(Notary Public) 

LISA M. BOOMHOWER 
Notary Public - State of New York 

ID No. - 01 BO6209022 
Qualified in Schoharie County 

Commission Expires July 13, 200:::(__ 
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Coeymans Recycling Center, LLC 

(Applicant) 
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TO: Project Applicants 
FROM: 
RE: 

Albany County Industrial Development Agency 
Cost/Benefit Analysis 

In order for the Albany County Industrial Development Agency (the "Agency") to 
prepare a Cost/Benefit Analysis for a proposed project (the "Project"), the Applicant must 
answer the questions contained in this Project Questionnaire (the "Questionnaire") and complete 
the attached Schedules. This Questionnaire and the attached Schedule will provide information 
regarding various aspects of the Project, and the costs and benefits associated therewith. 

This Questionnaire must be completed before we can finalize the Cost/Benefit Analysis, please 
complete this Questionnaire and forward it to us at your earliest convenience. 

PROJECT QUESTIONNAIRE 

1. Name of Project Beneficiary ("Company"): 
Coeymans Recycling Center, LLC 

2. Brief Identification of the Project: 
2 New Construction Salt Building~ 

3. Estimated Amount of Project Benefits 
Sought: 
A Amount of Bonds Soug!!t: $0.00 

B. Value of Sales Tax Exemption Sought $450,000 

C. Value of Real Property Tax Exemption $505,000 

Sought 
D. Value of Mortgage Recording Tax 
Exemption Sou!!ht $190.000 

4. Likeliho;~f;f accomplishing the P;oject in a 100% 
timely fashion: 

PROJECTED PROJECT INVESTMENT 

A. Land-Related Costs 
1. Land ac uisition $ 300,000.00 

2. Site preparation 1-$_1,_ss_o._oo_o_.oo _______ _ 

i-:3c..;.... __ L_a_n_d~pjng·--········ ____ i $;,,,_ _______ _ 
4. Utilities and illfrastructure de':'.elopment 4$ 

1---5. ___ Access roads and.parkingyevelopment il;-1_,98-3~,3~19 ___ =-~~-
:6=.=====0th==e~r-la_n_d-_r_el-at_e_d_cos_~:~~::r~~et_ ....... -:=:.--.. -.-... -... -. -+-=$_···•-----------1 
J3· Buildini:t!lelated Cos.t_s____ ~ 

1. Acquisition of existing structures ............ i $ o.oo .. -· ·-~~-
2. Renovation of existingstfllctures I $ _ 
3. New construction costs : $11.114,111 ---~-----
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...... 

4. Electrical systems $675,906 

5. Heating, ventilation and air conditioning $0 

6. Plumbing $0 

7. Other building~rlllitted costs (describe) $ 

C. Machinery andEquipm~nt Costs 
I. Production and process eqt1ipment $ 

2. Packagingyqt1ipment ·-·- $ 

3. W arehousing~,9ll!pment $ 
1-----~,,,,, ,,,,,,,,,,,,,,,,, 

4. Installation costs f<>_~ various equipment $ 

5. Other e,quiement-related costs (describe) $ 

,,,,,_,,,,,,,.Y 

D. Furniture and Fixture Costs 
mNmm, 

I. Office furniture $ 

2. Office eqllipment $ ,,,,,,,,,,_ ----
3. Computers $ 

,,,,,,,,,, ,,,,,,,,,,, 

4. Other furniture-related costs (describe) $ 

t,--,.wMNMH~ 

E. 
1-,w,,w,,, ..... ,.w,.v, 

Working Capital Costs 
I. Operation costs $ 

2. Production costs $ 

3. Raw materials $ 
ll=m,uw,-,um,uc 

4. Debt service $ 

5. Relocation costs $ 

6. Skills training $ 

7. Other working capital-~~i;t~d costs (describe) $ 220.000 

,,,,.,,,,,, .. 

F. Professional Service Costs 
. ,, ..... . ,,_, .. ,,,.,,, ............... ...... ,,,, .. ,, .... ,,., .. ,, ...•.•. .,, .. ,, .... ,,,, .... ,,_,.,,,.,,,,,,, .. ,,,,.,,.,,, ... 

$ 120,000.00 I. Architecture andengineering 
.,,,,,,,,,,,, 

2. Accounting/legal .,,,,,, $ 60,000,00 

3. Other s_tJryice-related costs (describe) $ r--
_, 

; 
,,,,,~-· 

G. Other Costs 
I. General Conditions $584,233 $ ~--- -'"·'· ,,,,,,, , ' 

2. Carver Construction Management Cost $2,292,413 
,,,,,,,,, ... 

1 
,,,,,,,,,, ·~·~,,,,,,,,,,,,,,,,, .,,,,,,,, 

H. Summa!}'._<>f Expenditures ., .. ~,,,,,,,,, ,,,,,, 

I. Total Land-Related Costs $3,833,319 

2. Total Buildin~tR,e,1_8-!_lld Costs $11,790,017 

3. Total Machineryitgd Equipment Costs $ 0,00 
,,,_,,,., ... 

4. Total Furniture and Fixture Costs $ 0,00 

5. Total WorkingCapital Costs $220,000 

l 6. Total Professional Service Costs $180,000 
umwmm,,mmm,mm,mA,,=>N,, , 

7. Total Other Costs $2,876,646 
;.,,,,., .. , .. •=M--"~_.,,,,,,,_,•; 
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PROJECTED CONSTRUCTION EMPLOYMENT IMPACT 

I. Please provide estimates of total construction jobs and the total annual wages and 
benefits of construction jobs atthe Project: 

~ll,;M •• 

''( Number 
,,,,,,,,,, -="·······"'"' 

Year2020 of Total Annual Wages and Estimated Additional 
i Construction Benefits NYS Income Tax 
i Jobs --,,,,,,,,,,,, ,,,,,,,,,,,, ,,,,=,,=· 

Current Year 2020 $1,875,000 $87,188 

Year 1 NIA $ $ 
,~#~ ,,,,,,,,,,,,,,,_,, 

Year 2 NIA $ $ 

Year 3 NIA $ $ -- , 

Year4 NIA $ $ 
,,,,,,., ,,,,,,,,,,,,,,, 

Year 5 NIA $ $ 

PROJECTED PERMANENT EMPLOYMENT IMPACT 

I. Estimates of the total number of existing permanent jobs to be preserved or retained as a 
result of the Project are described in the tables in Section IV of the Application. 

II. Estimates of the total new permanent jobs to be created at the Project are described in the 
tables in Section IV ofthe Application. 

III. Please provide estimates for the following: 

A. Creation of New Job Skills relating to permanent jobs. Please complete Schedule A. 

IV. Provide the projected percentage of employment that would be filled by Albany County 
residents: _4_0-6_0_% _____ _ 

A. Provide a brief description of how the project expects to meet this percentage: 

PROJECTED OPERATING IMPACT 

I. Please provide estimates for the impact of Project operating purchases and sales: 

Additional Purchases (1 st year following project 
___ completio-n~)--~----- ____ -----+$;:...,85_o._ooo __ oo ________ _ 

Additional Sales Tax Paid on Additional Purchases __ -+~$_68_,_oo_o __ oo _______ ~ 
Estimated Additi~ii.a!Sales (1 st full y~ar following project 

_ completion) $11,000,000 

' Estimated Additional Sales Tax to be collected on 
additional sales (1 st full year following project $_1_20_,o_oo ________ _ 
completion) 
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II. Please provide estimates for the impact of Project on existing real property taxes and new 
payments in lieu of taxes ("Pilot Payments"): 

Year 1 = 2022 Existing Real New Pilot Total 
Property Taxes Payments (Difference) 
(Without IDA (With IDA) 
involvement) 

Current Year 3,634.95 N/A $0.00 

Year 1 202,000 50% 101,000 

Year2 202,000 50% 101,000 

Year 3 202,000 50% 101,000 

Year4 202,000 50% 101,000 

Year 5 202,000 50% 101,000 

Year6 ,,,,,,,,,_ <N-VN ,vm 

Year7 
Year 8 . ,,.,, .. ,,,.,,,.,,,,. __ ._ ..... ...... ,, ..... ,, ..... , ..... 

Year9 
YearlO 

III. Please provide a detailed description for the impact of other economic benefits and all 
anticipated community benefits expected to be produced as a result of the Project ( attach 
additional pages as needed for a complete and detailed response): 

35 
Error! Unknown document property mmt. 

D-36 
012014.00043 Business 19687300vl 



CERTIFICATION 

I ce11ify that I have pt·epared the responses provided in this Questionnaire and that, to the 
best of my knowledge; such responses are true, c011·ect, and complete. 

I understand that the foregoing information and attached documentation will be relied 
upon, and constitute inducement for, the Agency in providing financial assistance to the Project. 
I certify that I am familiar with the Project and am authorized by the Company to provide the 
foregoing information, and such information is true and complete to the best of my knowledge. I 
further agree that I will advise the Agency of any changes in such information, and will answer 
any further questions regarding the Project prior to the closing. 

I affirm under penalty of perjury that all statements made on this application are true, 
accurate, and complete to the best of my knowledge. 

Date Signed: February 25, 2020 _, 20 _. 

Updated & Recertified on 6/16/2020 
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·--·· ---·-----·--·-------
Name of Person Completing Project 
Questionnaire on behalf of the Company. 

Name: Nick Laraway 

Title: Manager 

Address: 494 Western Turnpike, Altamont NY 12009 

Phone Number: _s_1a_-_35_5_·6_034 _______ _ 

Signature: /1/ ¥ 
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SCHEDULE A 

CREATION OF NEW JOB SKILLS 

Please list the projected new job skills for the new permanent jobs to be created at the 
Project as a result of the undertaking of the Project by the Company. 

1-r_·_,, ___ N_:-~-
01

_!-~:-io·-~-:-::-ll_s _____ N_u_m_b_er_of_P_o_s_i_tl_·o_n_s_C_r_e_a_te_d--1 ~ange of Salary and B~!1~!i!8~ 

Business Management $100,000 

Dispatch $70,000 

Skilled Labor. 

Equipment Operator 5 $75,000 

Unskilled Labor: 

Scale Operators 3 $45,000 

F·'N -------------1-------------

"'··1 

1-1··_ ··=============================================~ ~ ... _____ _ 

----···L·······-------

Should you need additional space, please attach a separate sheet. 
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Re: New Project Verification 

Dear: 

SCHEDULEE 

ANNUAL STATUS REPORT 

January _, 20_ 

The Albany County Industrial Development Agency (the "Agency") is currently providing assistance in 
connection with your project in the Town of Coeymans, Albany County, New York. 

The Agency is required to file an annual report with the New York State Comptroller providing 
information on its activities, and the activities of projects that are assisted by the Agency. In order for the 
Agency to compile that report, it is necessary that we obtain information relating to assistance provided 
and benefits derived from all entities that receive such assistance. Failure by the Agency to file the report 
information required by New York State could result in the Agency losing its ability to provide future 
assistance or the entity suffering claw-back provisions and forfeiting benefits previously received. 
Therefore, it is important that this information be provided in an accurate and timely manner. 

Attached please find a questionnaire to be completed and returned to the IDA by 
____________ . If you have any questions regarding the required information, please do 
not hesitate to call our office. 

We appreciate your assistance in this matter. A self-addressed stamped envelope is enclosed for your 
convenience. 

Very truly yours, 
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Company name and address: 

Project Name: 

Company contact: 
Contact phone number: 
(Please-correct any information above) 

Financing Information 

Has the Agency provided project financing assistance through issuance of a bond or note? 

If financing assistance was provided, please provide: 

• Original principal balance of bond or note issued 

• Outstanding principal balance of such bond or note 
at December 31, 20 _ 

• Principal paid during 20 _ 

• Outstanding principal balance of such bond or note 
at December 31, 20 _ 

Interest rate on mortgage as of December 31, 20 _ 

Final maturity date of the bond or note 

Is the Company a not-for-profit? 

Sales Tax Abatement Information 

Did your company receive Sales Tax Abatement on your Project during 20 _? 

If so, please provide the amount of sales tax savings received for each year 

Yes No 

Yes No 

(A copy of the ST-340 sales tax report submitted to New York State for the reporting period is 
required to be attached with this report) 

Mortgage Recording Tax Information 

Did your company receive Mortgage Tax Abatement on your Project during 20_? 
Yes No 

The amount of the mortgage recording tax that was abated during 20_: 
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Job Information 

Number of full time equivalent employees ("FTE") existing jobs by category before IDA status: 

Professional Skilled Semi-Skilled Un-Skilled Total 
Full Time 
Part Time 
Seasonal 
Independent 
Contractors 
Employees of 
Independent 
Contractors 

Current number ofFTE employees for 20_ by category: 

Professional Skilled Semi-Skilled Un-Skilled Total 
Full Time 
Part Time 
Seasonal 
Independent 
Contractors 
Employees of 
Independent 
Contractors 

Number ofFTEjobs created during 20_ as a result of the assistance received through the IDA by 
category: 

Professional Skilled Semi-Skilled Un-Skilled Total 
Full Time 
Part Time 
Seasonal 
Independent 
Contractors 
Employees of 
Independent 
Contractors 
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Number ofFTEjobs retained during 20_ by category: 

Professional Skilled Semi-Skilled Un-Skilled Total 
Full Time 
Part Time 
Seasonal 
Independent 
Contractors 
Employees of 
Independent 
Contractors 

A copy of the NYS 45 form for the project location is required to be submitted with this report. If 
the NYS 45 form is not available for the specific project location or the form does not accurately 
reflect the full time jobs created an internal report verifying the total jobs by employment 
category as outlined above at the location is required with this submission. 

Number ofFTE construction jobs created during 20_ 

Number ofFTE construction jobs during 20_ 

Salary and Fringe Benefits 

Is the salary and fringe benefit averages or ranges for categories of jobs retained and jobs created 
described in the Application still complete, true, and accurate: Yes No 

If not, please provide the revised amounts using the table below: 

RELATED EMPLOYMENT INFORMATION 
Professional or 

Skilled Semi-Skilled Un-Skilled 
Managerial 

Estimated Salary and 
Fringe Benefit Averages 
or Ranges 

Estimated Number of 
Employees Residing in 
the Capital Region 
Economic Development 
Region1 

1 The Capital Region Economic Development Region consists of the following counties: Albany, Schenectady, 
Rensselaer, Greene, Columbia, Saratoga, Warren and Washington. 
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Capital Investment Information 

20_ Capital Investment 

Real Estate 

Construction 

Machinery and Equipment 

Other Taxable Expenses 

Other Non-Taxable Expenses 

Total Capital Investment 

Officer's Certification 

I certify that to the best of my knowledge and belief all of the information on this form is correct. I also 
understand that failure to report completely and accurately may result in enforcement of provisions of the 
Uniform Agency Project Agreement dated as of July 1, 2020 by and between the Company and Albany 
County Industrial Development Agency (the "Project Agreement"), including but not limited to the 
suspension, discontinuance, and potential claw back of financial assistance provided for the project. 

Signed: ______________ _ 
(Authorized Company Representative) 

Date: --------------
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EXHIBITF 

SIGN POSTING REQUIREMENTS 

1. The dimensions of the sign shall be determined by the staff of the Agency. However, the 
maximum size of the sign shall be no more than 4 feet by 8 feet. 

2. Graphics contained on the sign shall be prepared by the Company and delivered to the 
Agency, and shall be subject to the review and comment of the Agency. 

3. The sign shall be posted on the site of the Project and shall be visible from the public 
street adjacent to the site of the Project. 

4. The sign shall be posted for a period beginning no later than thirty (30) days following 
the Closing Date and ending no earlier than ninety (90) days following the Completion Date. 

5. The size, graphics, location and period of posting of the sign shall be subject to final 
review and approval by the staff of the Agency. 

6. All costs associated with the preparation and placement of the sign shall be borne by the 
Company. 
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