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This representation letter is provided in connection with your audits of the basic financial statements of
Albany County Capital Resource Corporation , a component of Albany County (Corporation), as of and for
the years ended December 31, 2025 and 2024 for the purpose of expressing an opinion on whether the
financial statements are presented fairly, in all material respects, in accordance with accounting principles
generally accepted in the United States of America (U.S. GAAP).

We confirm, to the best of our knowledge and belief, that as of February 25, 2026:

Financial Statements

1. We have fulfilled our responsibilities, as set out in the terms of the audit engagement letter dated
October 23, 2025, for the preparation and fair presentation of the financial statements referred to above
in accordance with U.S. GAAP.

2. We acknowledge our responsibility for the design, implementation and maintenance of internal control
relevant to the preparation and fair presentation of financial statements that are free from material

misstatement, whether due to fraud or error.

3. We acknowledge our responsibility for the design, implementation and maintenance of controls to
prevent and detect fraud.

4. Related-party transactions have been recorded in accordance with the economic substance of the
transaction and appropriately accounted for and disclosed in accordance with the requirements of U.S.
GAAP Types of related party transactions engaged in by the Corporation include:

a. Those with the Albany County.

b. Those with Albany County Alliance Local Development Corporation who shares common
management.

5. All events subsequent to the date of the financial statements, and for which U.S. GAAP requires
adjustment or disclosure, have been adjusted or disclosed.

6. The effects of all known actual or possible litigation and claims have been accounted for and disclosed
in accordance with U.S. GAAP.

7. Management has followed. applicable laws and regulations in adopting, approving and amending
budgets.

8. Provisions for uncollectible receivables have been properly identified and recorded.
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9. The government properly separated information in debt disclosures related to direct borrowings and
direct placements of debt from other debt and disclosed any unused lines of credit, collateral pledged
to secure debt, terms in the debt agreements related to significant default or termination events with
finance-related consequences and significant subjective acceleration clauses in accordance with GASB
Statement No. 88, Certain Disclosures Related to Debt, including Direct Borrowings and Direct
Placements.

10. Components of net position (net investment in capital assets, restricted, and unrestricted) are properly
classified and, if applicable, approved.

11. Revenues are appropriately classified in the statement of activities within program revenues, general
revenues, contributions to term or permanent endowments, or contributions to permanent fund
principal.

12. Expenses have been appropriately classified in or allocated to functions and programs in the statement
of activities, and allocations have been made on a reasonable basis.

13. The Corporations’ policy regarding whether to first apply restricted or unrestricted resources when an
expense is incurred for purposes for which both restricted and unrestricted net position is available and
appropriately disclosed and that net position is properly recognized under the policy.

14. We have no direct or indirect legal or moral obligation for any debt of any organization, public or private,
that is not disclosed in the financial statements.

15. The government has properly disclosed or recognized conduit debt obligations and/or certain
arrangements associated with conduit debt obligations in accordance with GASB Statement No. 91,
Conduit Debt Obligations.

16. We have complied with all aspects of laws, regulations and provisions of contracts and agreements
that would have a material effect on the financial statements in the event of noncompliance. In
connection therewith, we specifically represent that we are responsible for determining that we are not
subject to the requirements of the Single Audit Act because we have not received, expended or
otherwise been the beneficiary of the required amount of federal awards during the period of this audit.

17. We have reviewed the GASB Statements effective for the fiscal year ending December 31, 2024, and
concluded the implementation of the following Statements did not have a material impact on the basic
financial statements:

a. GASB Statement No. 99, Omnibus 2022

b. GASB Statement No. 100, Accounting Changes and Error Corrections — an amendment of GASB
Statement No. 62

c. Statement No. 101, Compensated Absences
18. We have no knowledge of any uncorrected misstatements in the financial statements.
Information Provided

19. We have provided you with:
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a. Access to all information of which we are aware that is relevant to the preparation and fair
presentation of the basic financial statements such as records, documentation and other matters.

b. Additional information that you have requested from us for the purpose of the audits.

c. Unrestricted access to persons within the Corporation from whom you determined it necessary to
obtain audit evidence.

d. Minutes of the meetings of the Board or summaries of actions of recent meetings for which minutes
have not yet been prepared.

20. All transactions have been recorded in the accounting records and are reflected in the basic financial
statements.

21. We have disclosed to you the results of our assessment of risk that the basic financial statements may
be materially misstated as a result of fraud.

22. We have no knowledge of allegations of fraud or suspected fraud affecting the Corporation’s basic
financial statements involving:

a. Management.
b. Employees who have significant roles in internal control.
c. Others where the fraud could have a material effect on the basic financial statements.

23. We have no knowledge of any allegations of fraud or suspected fraud affecting the Corporation’s basic
financial statements received in communications from employees, former employees, analysts,
regulators, or others.

24. We have no knowledge of noncompliance or suspected noncompliance with laws and regulations.

25. We are not aware of any pending or threatened litigation, claims or assessments; unasserted claims or
assessments are probable of assertion and must be disclosed in accordance with Government
Accounting Standards Board (GASB) Codification Section C50, Claims and Judgments; or other
matters, including gain or loss contingencies, whose effects should be considered when preparing the

financial statements.

26. We have disclosed to you the identity of all of the Corporation ‘s related parties and all the related-party
relationships and transactions of which we are aware.

27 We are aware of no deficiencies in internal control over financial reporting, including significant
deficiencies or material weaknesses, in the design or operation of internal controls that could adversely
affect the Corporation’s ability to record, process, summarize and report financial data.

28. There have been no communications from regulatory agencies concerning noncompliance with, or
deficiencies in, financial reporting practices.

29. During the course of your audits, you may have accumulated records containing data that should be
reflected in our books and records. All such data have been so reflected. Accordingly, copies of such
records in your possession are no longer needed by us.
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Compliance Considerations

In connection with your audit conducted in accordance with Government Auditing Standards, we confirm
that management;

30. Is responsible for the preparation and fair presentation of the financial statements in accordance with
U.S. GAAP.

31. Is responsible for compliance with the laws, regulations and provisions of contracts and grant
agreements applicable to the Corporation.

32. Is not aware of any instances of identified and suspected fraud and noncompliance with provisions of
laws, regulations, contracts, and grant agreements that have a material effect on the financial
statements.

33. Is responsible for the design, implementation and maintenance of internal control relevant to the
preparation and fair presentation of financial statements that are free from material misstatement,
whether due to fraud or error.

34. Acknowledges its responsibility for the design, implementation and maintenance of controls to prevent
and detect fraud.

35. Has a process to track the status of audit findings and recommendations.

Very truly yours,
ALBANY COUNTY CAPITAL RESOURCE CORPORATION

/ ):/’/7”// (A V’// il P
Kevin O'ConnoT,”Chief Executive Officer
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Amy i‘hoi{”qpson, Chief Financial Officer
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