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SCHEDULE B 
 

POLICY RESPECTING  
RECAPTURE OF PROJECT BENEFITS 
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SCHEDULE C 
 

COPY OF PAYMENT IN LIEU OF TAX AGREEMENT 
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SCHEDULE D 
 

COPY OF APPLICATION 
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SCHEDULE E 
 

ANNUAL STATUS REPORT 
 
 

___________, 20__ 
 
 
Re: New Project Verification  
 
Dear _________: 
 
The Albany County Industrial Development Agency (the “Agency”) is currently providing assistance in 
connection with your project in the Towns of Guilderland, New Scotland, Bethlehem, and Coeymans, 
and the Villages of Voorheesville and Ravena, Albany County, New York. 
 
The Agency is required to file an annual report with the New York State Comptroller providing 
information on its activities, and the activities of projects that are assisted by the Agency. In order for the 
Agency to compile that report, it is necessary that we obtain information relating to assistance provided 
and benefits derived from all entities that receive such assistance. Failure by the Agency to file the report 
information required by New York State could result in the Agency losing its ability to provide future 
assistance or the entity suffering claw-back provisions and forfeiting benefits previously received. 
Therefore, it is important that this information be provided in an accurate and timely manner. 
 
Attached please find a questionnaire to be completed and returned to the IDA by 
__________________________. If you have any questions regarding the required information, please do 
not hesitate to call our office. 
 
We appreciate your assistance in this matter. A self-addressed stamped envelope is enclosed for your 
convenience. 
 

Very truly yours, 
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Company name and address:  
 
Project Name: 
 
Company contact: 
Contact phone number: 
(Please-correct any information above)  
 
Financing Information 
 
Has the Agency provided project financing assistance through issuance of a bond or note? 

Yes No 
 
If financing assistance was provided, please provide: 
 

• Original principal balance of bond or note issued ________________ 
 

• Outstanding principal balance of such bond or note   
at December 31, 20__ ________________ 
 

• Principal paid during 20__ ________________ 
 

• Outstanding principal balance of such bond or note  
at December 31, 20__ ________________ 
 

Interest rate on mortgage as of December 31, 20__ ________________ 
 
Final maturity date of the bond or note ________________ 
 
Is the Company a not-for-profit?  ________________ 
 
Sales Tax Abatement Information 
 
Did your company receive Sales Tax Abatement on your Project during 20__? 

Yes No 
 
If so, please provide the amount of sales tax savings received for each year ___________________ 
 
(A copy of the ST-340 sales tax report submitted to New York State for the reporting period is 
required to be attached with this report) 
 
Mortgage Recording Tax Information 
 
Did your company receive Mortgage Tax Abatement on your Project during 20__?  

Yes No 
 

The amount of the mortgage recording tax that was abated during 20__:  _________________ 
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PILOT Payment Information 
 
Pursuant to Section 3.02(E) of the Uniform Agency Project Agreement, the Company hereby certifies to 
the following: 
 
Were all PILOT Payments for the prior calendar year paid on time? 

Yes No 
 
If not, when were all PILOT Payments made?  ________   
 
If not, what action the Company has taken or proposes to take with respect compliance with future 
payment requirements? ______________________________________________________________ 
 
 
 
Job Information 
 
Number of permanent jobs 
 
 N/A 
 
Number of FTE construction jobs created during 20__ ___________________ 

Number of FTE construction jobs during 20__ ___________________ 

 

Local Construction Hiring and Material Purchases 

Describe the number of local construction hires 

 

Describe the amount of local material purchases 

 

Capital Investment Information 

20__ Capital Investment ___________________ 

Real Estate ___________________ 

Construction ___________________ 

Machinery and Equipment  ___________________ 

Other Taxable Expenses ___________________ 

Other Non-Taxable Expenses ___________________ 

Total Capital Investment ___________________ 
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Officer’s Certification 
 
I certify that to the best of my knowledge and belief all of the information on this form is correct. I also 
understand that failure to report completely and accurately may result in enforcement of provisions of the 
Uniform Agency Project Agreement dated as of October 1, 2022 by and between the Company and 
Albany County Industrial Development Agency (the “Project Agreement”), including but not limited to 
the suspension, discontinuance, and potential claw back of financial assistance provided for the project. 

 
 
Signed: __________________________________ 
 (Authorized Company Representative) 
 
Date: ___________________________ 

 
 




