ALBANY COUNTY IDA
PROPOSED BUDGET
JANUARY 1 - DECEMBER 31, 2021

FUND BALANCE - January 1, 2021 $ 2,854,436
INCOME -
Fee Income 40,000
Administrative Fee 9,000
Interest & Earnings 3.000
Total Receipts $ 52,000
DISBURSEMENTS -
Insurance-Liability 2,450
Office Supplies and Equipment 1,000
Bank Charges 120
Audit Fee 6,200
Services 84,750
Health Insurance 7,550
Meetings and Dues 12,500
Contingency 900
Total Disbursements $115.470
Excess Disbursements over Receipts $(63.470)

FUND Balance - December 31, 2021 $2,790.966



ALBANY COUNTY IDA
BUDGET JUSTIFICATION
January 1 - December 31, 2021

INCOME -

Fee income is estimated based on prior years’ activity.
Interest on savings account and CD balances.
DISBURSEMENTS -

Insurance charge based on prior year premium.
Postage and printing based on prior year usage.

Bank charges estimates at $10 per month.

Audit fee based on prior years.

Services - Counsel at $49.195 per year, Accounting at $8,855, Secretarial at $5,162, CFO and
CEO at $6,145. each, plus applicable payroll taxes and retirement charges.

Meetings and Seminars based on prior year amounts for Agency meetings and attendance at
economic development forums and memberships in economic development organizations,

Contingency per prior year amounts.
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