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ALBANY COUNTY INDUSTRIAL DEVELOPMENT AGENCY 
2023 PERFORMANCE MEASUREMENTS 

 
A. Number of firms assisted (with cash, loans, technical assistance, problem-solving) by 

the Agency: 
 

The Agency approved one (1) project in 2023.  The Agency provided various forms of 
financial assistance to such projects, including exemptions from sales and use taxes, 
mortgage recording taxes, and real property taxes. 

 
B. Number of jobs created with help from Agency assistance: 

 
The projects approved by the Agency in 2023 are expected to create over 100 jobs across 
the County and throughout the state of New York. 

 
C. Number of jobs retained with help from Agency assistance: 

 
The projects approved by the Agency in 2023 are expected to retain over 100 jobs across 
the County and throughout the state of New York. 

 
D. Capital investment made in Albany County, New York (the “County”) (both total 

and private funds): 
 

The projects approved by the Agency in 2023 are expected to generate the following 
amounts of investment: 
 

1. Regeneron Pharmaceuticals, Inc: approx.$27,500,000 project costs. 
 

Each project also received public funds in the form of financial assistance from the Agency, 
as indicated above. 

 
E. Number and dimension of efforts to support local efforts that support continued job 

growth and economic gains for the County: 
 
The Agency’s projects contributed various efforts to support continued job growth and 
economic gains. The Regeneron project will have job creation at both the new facility and 
the current facility, totaling over 80 new jew jobs; with a salary range between $66,000 - 
$158,000. The purchase will allow for minor updates and create a new mechanical space.  
 

F. Number and dimension of efforts to support regional efforts that support continued 
job growth and economic gains in the region: 

 
All of the Agency’s projects are able to consider employment impact throughout the capital 
region and contiguous counties towards goals for the Agency. The Agency’s application 
and uniform project agreements include references to the surrounding area. Additionally, 
the Agency’s Regeneron project is one of multiple projects undertaken by the company 
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with industrial development agencies throughout the state. The Project is expected to have 
an overall positive impact. 


