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LICENSE AGREEMENT

THIS LICENSE AGREEMENT dated as of June 1, 2015 (the “License to Agency”) by and
between 122 2ND STREET ASSOCIATION, LLC (the “Company”), a limited liability company
organized and existing under the laws of the State of New York having an office for the transaction of
business located at 172 River Street, Suite D, Troy, New York, as licensor, and ALBANY COUNTY
INDUSTRIAL DEVELOPMENT AGENCY (the “Agency™), a public benefit corporation of the State of
New York having an office for the transaction of business located at 112 State Street, Albany, New York,
as licensee;

WITNESSETH:

WHEREAS, Title 1 of Article 18-A of the General Municipal Law of the State of New York (the
“Enabling Act”) was duly enacted into law as Chapter 1030 of the Laws of 1969 of the State of New
York; and

WHEREAS, the Enabling Act authorizes and provides for the creation of industrial development
agencies for the benefit of the several counties, cities, villages and towns in the State of New York (the
“State™) and empowers such agencies, among other things, to acquire, construct, reconstruct, lease,
improve, maintain, equip and dispose of land and any building or other improvement, and all real and
personal properties, including, but not limited to, machinery and equipment deemed necessary in
connection therewith, whether or not now in existence or under construction, which shall be suitable for
industrial, manufacturing, warehousing, commercial, research and recreation facilities, among others, in
order to advance the job opportunities, health, general prosperity and economic welfare of the people of
the State and to improve their standard of living; and

WHEREAS, the Enabling Act further authorizes each such agency, for the purpose of carrying
out any of its corporate purposes, to lease or sell any or all of its facilities, whether then owned or
thereafter acquired; and

WHEREAS, the Agency was created, pursuant to and in accordance with the provisions of the
Enabling Act, by Chapter 178 of the Laws of 1975 of the State of New York, as amended, codified as
Section 903-b of the General Municipal Law of the State of New York (said Chapter and the Enabling
Act being hereinafter collectively referred to as the “Act”) and is empowered under the Act to undertake
the Project (as hereinafter defined) in order to so advance the job opportunities, health, general prosperity
and economic welfare of the people of the State of New York and improve their standard of living; and

WHEREAS, 122 2nd Street Association, LLC (the “Company™), a limited liability company duly
organized and validly existing under the laws of the State of New York, presented an application (the
“Application™) to the Agency, which Application requested that the Agency consider undertaking a
project (the “Project™) for the benefit of the Company, said Project to include the following: (A) (1) the
acquisition of an interest in a parcel of real estate containing approximately 1.46 acres of land located at
122 2nd Street in the City of Watervliet, Albany County, New York (the “Land”), together with the
existing building containing approximately 80,000 square feet of space located thereon (the “Facility”),
(2) the reconstruction and renovation of the Facility, and (3) the acquisition and installation thereon and
therein of machinery and equipment (the “Equipment”) (the Land, the Facility and the Equipment being
hereinafter collectively referred to as the “Project Facility™), all of the foregoing to be owned by the
Company, to constitute a mixed use retail/residential facility and to be leased by the Company to various
commercial and residential tenants and any other directly and indirectly related activities; (B) the granting
of certain “financial assistance” (within the meaning of Section 854(14) of the Act) with respect to the
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foregoing, including potential exemptions from certain sales and use taxes, real property taxes, real
property transfer taxes and mortgage recording taxes (collectively, the “Financial Assistance”); and
(C) the lease (with an obligation to purchase) or sale of the Project Facility to the Company or such other
person as may be designated by the Company and agreed upon by the Agency; and

WHEREAS, pursuant to the authorization contained in a resolution adopted by the members of
the Agency on November 19, 2014 (the “Public Hearing Resolution”), the Chairman of the Agency
(A) caused notice of a public hearing of the Agency (the “Public Hearing™) pursuant to Section 859-a of
the Act, to hear all persons interested in the Project and the financial assistance being contemplated by the
Agency with respect to the Project, to be mailed on November 26, 2014 to the chief executive officers of
the county and of each city, town, village and school district in which the Project Facility is to be located,
(B) caused notice of the Public Hearing to be posted on December 5, 2014 on a public bulletin board
located at 112 State Street in the City of Albany, Albany County, New York and the Albany County
Courthouse, Eagle Street in the City of Albany, Albany County, New York, (C) caused notice of the
Public Hearing to be published on December 1, 2014 in the Albany Times Union, a newspaper of general
circulation available to the residents of the City of Watervliet, Albany County, New York, (D) conducted
the Public Hearing on December 11, 2014 at 5:30 o’clock p.m., local time in the Watervliet Senior
Citizens Center located at the J. Leo O’Brien Building, 1501 Broadway in the City of Watervliet, Albany
County, New York, and (E) prepared a report of the Public Hearing (the “Public Hearing Report™) fairly
summarizing the views presented at such Public Hearing and caused copies of said Public Hearing Report
to be made available to the members of the Agency; and

WHEREAS, pursuant to Article 8 of the Environmental Conservation Law, Chapter 43-B of the
Consolidated Laws of New York, as amended (the “SEQR Act”) and the regulations (the “Regulations”)
adopted pursuant thereto by the Department of Environmental Conservation of the State of New York
(collectively with the SEQR Act, “SEQRA”), by resolution adopted by the members of the Agency on
December 17, 2014 (the “SEQR Resolution”) the Agency determined (A) that the Project constituted an
“Unlisted Action” under SEQRA, (B) that the Project would not have a “significant effect on the
environment” pursuant to SEQRA and, therefore, that no environmental impact statement need be
prepared with respect to the Project, and (C) as a consequence of the foregoing, to prepare a negative
declaration with respect to the Project; and

WHEREAS, by further resolution adopted by the members of the Agency on December 17, 2014
(the “Commercial/Retail Findings Resolution™), the Agency (A) determined that the Project constituted a
“commercial project” within the meaning of the Act, (B) found that although the Project Facility appears
to constitute a project where facilities or properties that are primarily used in making the retail sales of
goods or services to customers who personally visit such facilities may constitute more than one-third of
the costs of the Project, the Agency is authorized to provide financial assistance in respect of the Project
pursuant to Section 862(2)(a) of the Act because the Project Facility is located in a “highly distressed
area” (as defined in the Act), (C) determined, following a review of the Public Hearing Report, that the
Project would serve the public purposes of the Act by preserving permanent private sector jobs in the
State of New York, (D) determined that the Agency would proceed with the Project and the granting of
the Financial Assistance; provided however, that no financial assistance would be provided to the Project
by the Agency unless and until the County Executive of Albany County, as chief executive officer of
Albany County, New York, pursuant to Section 862(2)(c) of the Act, confirmed the proposed action of
the Agency with respect to the Project; and

WHEREAS, the Agency’s Uniform Tax Exemption Policy (the “Policy”) provides that the
Agency will not grant any Financial Assistance relating to an exemption from real property taxes unless
the project applicant obtains the approval of the “affected taxing jurisdictions” (as defined in the Act) to
the terms of any such abatement. The Company has negotiated a real property tax abatement schedule
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with the City of Watervliet (the “City”), the City of Watervliet City School District (the “School
District™) and Albany County (the “County,” and together with the City and the School District, being
collectively referred to as the “Affected Tax Jurisdictions™), and such Affected Tax Jurisdictions have
adopted resolutions and certificates, as applicable (the “PILOT Approval Documents™), approving the
payment terms of a payment in lieu of tax agreement to be entered into by the Agency with respect to the
Project Facility; and

WHEREAS, by further resolution adopted by the members of the Agency on December 17, 2014
(the “Approving Resolution™), the Agency determined to grant the Financial Assistance and to enter into a
lease agreement dated as of June 1, 2015 (the “Lease Agreement”) between the Agency and the Company
and certain other documents related thereto and to the Project (collectively with the Lease Agreement, the
“Basic Documents™). Pursuant to the terms of the Lease Agreement, (A) the Company will agree (1) to
cause the Project to be undertaken and completed, and (2) as agent of the Agency, to undertake and
complete the Project and (B) the Agency has leased the Project Facility to the Company for a lease term
ending on the earlier to occur of (1) December 31, 2036 or (2) the date on which the Lease Agreement is
terminated pursuant to the optional termination provisions thereof. The Lease Agreement grants to the
Company certain options to acquire the Project Facility from the Agency; and

WHEREAS, by certificate dated April 16, 2015 (the “Public Approval”), the County Executive of
the County of Albany, New York, approved the proposed action to be taken by the Agency with respect to
the Project for purposes of Section 862(2)(c) of the Act; and

WHEREAS, simultaneously with the execution and delivery of the Lease Agreement (the
“Closing”), (A) the Company will execute and deliver to the Agency (1) a certain lease to agency dated as
of June 1, 2015 (the “Lease to Agency”) by and between the Company, as landlord, and the Agency, as
tenant, pursuant to which the Company will lease to the Agency a portion of the Land and all
improvements now or hereafter located on said portion of the Land (collectively, the “Leased Premises™)
for a lease term ending on December 31, 2036; (2) a certain license agreement dated as of June 1, 2015
(the “License to Agency”) by and between the Company, as licensor, and the Agency, as licensee,
pursuant to which the Company will grant to the Agency (a) a license to enter upon the balance of the
Land (the “Licensed Premises™) for the purpose of undertaking and completing the Project and (b) in the
event of an occurrence of an Event of Default by the Company, an additional license to enter upon the
Licensed Premises for the purpose of pursuing its remedies under the Lease Agreement; and (3) a bill of
sale dated as of June 1, 2015 (the “Bill of Sale to Agency™), which conveys to the Agency all right, title
and interest of the Company in the Equipment, (B) the Company and the Agency will execute and deliver
(1) a payment in lieu of tax agreement dated as of June 1, 2015 (the “Payment in Lieu of Tax
Agreement”) by and between the Agency and the Company, pursuant to which the Company will agree to
pay certain payments in lieu of taxes with respect to the Project Facility, (2) a project benefits agreement
dated as of June 1, 2015 (the “Project Benefits Agreement”) relating to the granting of the Financial
Assistance by the Agency to the Company, and (3) a certain recapture agreement (the “Section 875 GML
Recapture Agreement”) by and between the Company and the Agency, required by the Act, regarding the
recovery or recapture of certain sales and use taxes, (C) the Agency will file with the assessor and mail to
the chief executive officer of each “affected tax jurisdiction” (within the meaning of such quoted term in
Section 854(16) of the Act) a copy of a New York State Board of Real Property Services Form 412-a (the
form required to be filed by the Agency in order for the Agency to obtain a real property tax exemption
with respect to the Project Facility under Section 412-a of the Real Property Tax Law) (the “Real
Property Tax Exemption Form™) relating to the Project Facility and the Payment in Lieu of Tax
Agreement, (D) the Agency will execute and deliver to the Company a sales tax exemption letter (the
“Sales Tax Exemption Letter”) to ensure the granting of the sales tax exemption which forms a part of the
Financial Assistance and (E) the Agency will file with the New York State Department of Taxation and
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Finance the form entitled “IDA Appointment of Project Operator or Agent for Sales Tax Purposes™ (the
form required to be filed pursuant to Section 874(9) of the Act) (the “Thirty-Day Sales Tax Report”); and

WHEREAS, in order to finance a portion of the costs of the Project, the Company will obtain a
loan in the principal sum of up to $6,500,000 (the “Loan™) from Pioneer Savings Bank (the “Lender”),
which Loan will be secured by (1) a mortgage and security agreement dated as of June 1, 2015 (the
“Mortgage”) from the Agency and the Company to the Lender and (2) an assignment of rents and leases
dated as of June 1, 2015 (the “Assignment of Rents”) from the Agency and the Company to the Lender;
and

WHEREAS, in connection with the Project, the Agency proposes pursuant to this License to
Agency to acquire from the Company the right to enter upon the Land for the purpose of undertaking and
completing the Project and, in the event of any occurrence of an Event of Default under the Lease
Agreement, for the purpose of pursuing its remedies under the Lease Agreement; and

WHEREAS, all things necessary to constitute this License to Agency a valid and binding
agreement by and between the parties hereto in accordance with the terms hereof have been done and
performed, and the creation, execution and delivery of this License to Agency have in all respects been
duly authorized by the Company and the Agency;

NOW, THEREFORE, FOR AND IN CONSIDERATION OF THE PREMISES AND THE
MUTUAL COVENANTS HEREINAFTER CONTAINED, THE PARTIES HERETO HEREBY
FORMALLY COVENANT, AGREE AND BIND THEMSELVES AS FOLLOWS, TO WIT:

SECTION 1. LICENSE TO CONSTRUCT. The Company hereby grants to the Agency a license to
enter upon a certain parcel of land owned by the Company located at 122 2nd Street in the City of
Watervliet, Albany County, New York (the “Licensed Land”), said Licensed Land being more
particularly described in Exhibit A attached hereto, together with any improvements now or hereafter
located on the Licensed Land (the Licensed Land and all such improvements being sometimes
collectively referred to as the “Licensed Premises™) for the purpose of undertaking and completing and
financing the Project Facility, to have and to hold the same unto the Agency and its assigns from the date
of the execution and delivery hereof until the completion of the Project, as evidenced in the manner
described in Section 4.2 of the Lease Agreement.

SECTION 2. ADDITIONAL LICENSE. Pursuant to Section 5.5 of the Lease Agreement, the Company
has granted the Agency a security interest in all of the right, title and interest of the Company in the
Project Facility and in all additions and accessions thereto, all replacements and substitutions therefor and
all proceeds thereof and all books, records and accounts of the Company pertaining to the Project Facility
as security for payment of the rental payments and all other payments and obligations of the Company
thereunder. In the event of an occurrence of an Event of Default under the Lease Agreement, the
Company hereby grants the Agency an additional license to enter upon the Licensed Premises for the
purpose of pursuing its remedies under Article X of the Lease Agreement.

SECTION 3. NON-MERGER. Notwithstanding the lease of the Project Facility by the Agency to the
Company pursuant to the Lease Agreement, during the term of this License to Agency, there shall be no
merger of this License to Agency nor of the license interest created by this License to Agency with the fee
estate in the Licensed Premises or any part thereof by reason of the fact that the same person, firm,
corporation or other entity may acquire or own or hold, directly or indirectly, (1) this License to Agency
or the interest in the Project Facility created by this License to Agency or any interest in this License to
Agency or in any such license interest in the Project Facility and (2) the fee estate in the Licensed
Premises or any other interest in the Licensed Premises or any part thereof or any interest in such fee
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estate in the Licensed Premises or other interest in the Licensed Premises, and no such merger shall occur
unless and until all corporations, firms and other entities, including any assignee having any interest in (a)
this License to Agency or the license interest created by this License to Agency and (b) the fee estate in
the Licensed Premises or any other interest in the Licensed Premises or any part thereof or any interest in
such fee estate in the Licensed Premises or other interest in the Licensed Premises, shall join in a written
instrument effecting such merger and shall duly record the same.

SECTION 4. LIMITED LIABILITY. (A) The obligations and agreements to the Agency contained
herein and in any other instrument or document executed in connection herewith and any instrument or
document supplemental hereto shall be deemed the obligations and agreements of the Agency, and not of
any member, officer, agent (other than the Company) or employee of the Agency in his individual
capacity, and the members, officers, agents (other than the Company) and employees of the Agency shall
not be liable personally hereon or thereon or be subject to any personal liability or accountability based
upon or in respect hereof or thereof or of any transaction contemplated hereby or thereby.

B) The obligations and agreements of the Agency contained herein shall not constitute or
give rise to an obligation of the State of New York or the County of Albany, New York and neither the
State of New York nor the County of Albany, New York shall be liable thereon, and further, such
obligations and agreements shall not constitute or give rise to a general obligation of the Agency, but
rather shall constitute limited obligations of the Agency payable solely from the revenues of the Agency
derived and to be derived from the lease, sale or other disposition of the Project Facility.

© No order or decree of specific performance with respect to any of the obligations of the
Agency hereunder shall be sought or enforced against the Agency unless (1) the party seeking such order
or decree shall first have requested the Agency in writing to take the action sought in such order of decree
of specific performance, and ten days shall have elapsed from the date of receipt of such request, and the
Agency shall have refused to comply with such request, (or if compliance therewith would reasonably be
expected to take longer than ten days, shall have failed to institute and diligently pursue action to cause
compliance with such request) or failed to respond within such notice period, (2) if the Agency refuses to
comply with such request and the Agency’s refusal to comply is based on its reasonable expectation that
it will incur fees and expenses, the party seeking such order or decree shall have placed in an account with
the Agency an amount or undertaking sufficient to cover such reasonable fees and expenses and (3) if the
Agency refuses to comply with such request and the Agency’s refusal to comply is based on its
reasonable expectation that it or any of its members, officers, agents (other than the Company) or
employees shall be subject to potential liability, the party seeking such order or decree shall (a) agree to
indemnify and hold harmless the Agency and its members, officers, agents (other than the Company) and
employees against any liability incurred as a result of its compliance with such demand and (b) if
requested by the Agency shall furnish to the Agency satisfactory security to protect the Agency and its
members, officers, agents (other than the Company) and employees against all liability expected to be
incurred as a result of compliance with such request.
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IN WITNESS WHEREOF, the Company and the Agency have caused this License to Agency to
be executed in their respective names by their duly authorized officers, all as of the day and year first

above written.

012014.00034 Business 13460583v2

122 2ND STREET ASSOCIATION, LLC

/Authorized Officer

ALBANY COUNTY INDUSTRIAL

DEVELOPMENT AGENCY
BY:
(Vice) Chairman
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IN WITNESS WHEREOF, the Company and the Agency have caused this License to Agency to
be executed in their respective names by their duly authorized officers, all as of the day and year first

above written.
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Authorized Officer

ALBANY COUNTY INDUSTRIAL

DEVELOPMENT AGENCY
BY: j ( W
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STATE OF NEW YORK )

VBTISTIP N ) ss.:
COUNTY OF ALBANY )

Onthe &% day of Mar 'g,);ﬂ he year 2015, before me, the undersigned, a notary public in and
for said state, personally appeare \l‘/f’f( VIO 7 5%%3 , personally known to me or proved to me
on the basis of satisfactory evidence to be the individual(s) whose name(s) is (are) subscribed to the
within instrument and acknowledged to me that he/she/they executed the same in his/her/their
capacity(ies), and that by his/her/their signature(s) on the instrument, the individual(s), or the person upon
behalf of which the individual(s) acted, executed the instrument,

/ / /

v

} otary Public

JILL M. ARNOLD
Notary Public, State of New York
Mo, 0O1ARB1L7254
Qualified in Albany County
Commission Expires Dec. 4, 2018
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STATE OF NEW YORK )
)ss:
COUNTY OF ALBANY )

On the 17" day of February, in the year 2015, before me, the undersigned, personally appeared
GARY DOMALEWICZ, personally known to me or proved to me on the basis of satisfactory evidence to
be the individual whose name is subscribed to the within instrument and acknowledged to me that he
executed the same in his capacity, and that by his signature on the instrument, the individual, or the
person upon behalf of which the individual acted, executed the instrument. /7

o ff ‘ff
/71/\ £
£ /1

Notary Pulg;i;ic

A, Joseph Scott 1
Notary Public, State of New York
Qualified in Albany County
No. 02504811591 P
Commission Expires December 31, Eia_ig
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EXHIBIT A

DESCRIPTION OF THE LICENSED LAND

A license to enter upon a certain parcel of land owned by the Company and located at 122 2nd
Street in the City of Watervliet, Albany County, New York (the “Licensed Land™) created by a certain
license agreement dated as of June 1, 2015 (the “License to Agency”) between 122 2nd Street
Association, LLC (the “Company™), as licensor, and Albany County Industrial Development Agency (the
“Agency”), as licensee, said Licensed Land being more particularly described below), together with any
improvements now or hereafter located on the Licensed Land (the Licensed Land and all such
improvements being sometimes collectively referred to as the “Licensed Premises™):

ALL THAT CERTAIN TRACT, PIECE OR PARCEL OF LAND situate, lying and being in City
of Watervliet, Albany County, New York, bounded and described as follows:

- SEE ATTACHED -

A-1
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SCHEDULE A - LEGAL DESCRIPTION

ALL THAT CERTAIN TRACT, PIECE OR PARCEL OF LAND, situate, lying and being in the City of Watervilet,
County of Albany, State of New York being known as Lots 233-237, a portion of Lot 238, and 243-254 as shown
on a map entitled “Map of the Village of Port Schuyler" made by John Campbell in 1795, refiled In the Albany
County Clerk's Office in Book 23, Dr. 23, Map 396, and lying generally southerly of Second Street, easterly of
Second Avenue, westerly of First Avenue and northerly of First Street and being more particularly bounded and
described as follows:

BEGINNING AT A POINT, on the southwesterly boundary of Second Street at its intersection with the
southeasterly boundary of Second Avenue and runs thence from said point of beginning South 57 deg 32 min 25
sec East, a distance of 360.56 feet to its intersection with the northwesterly boundary of First Avenue; thence,
southwesterly along sald street boundary South 32 deg 09 min 38 sec West, a distance of 220.00 feet to its
intersection with the northeasterly boundary of First Street; thence, North 57 deg 32 min 25 sec West, along said
northeasterly boundary of First Street a distance of 220.80 feet to its intersection with the boundary line between
lands, now or formerly, of the City of Watervliet as described in Liber 1502 of Deeds at page 475 on the northwest
and lands herein described on the southeast; thence North 32 deg 09 min 38 sec East along said boundary line a
distance of 120.00 feet to a point; thence along the southwesterly boundary of lots 247, 246, 245 and 243 and long
the northerly boundary of the common alley North 57 deg 32 min 25 sec West, a distance of 161.84 feet to its
intersection with the above first mentioned southeasterly boundary of Second Avenue; thence North 44 deg 37 min
34 sec East, along said road boundary a distance of 102.30 feet to the point or place of beginning,

Legal Description 150093/17
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e e SCHEDULE A CONTINUED ,. . .
Y .THE 'SAID PREMISES HAS PREVIOUSLY BEEN 'DESCRIBED AS FOLLOWS:

voats [N ST I Ky \
TR I ’ . - R LN (AL A
) . AT that plece, puresl or tyaot of land sitpate in the tity of
., Watiexvlist, Cowaty of Albny end Sbabe of New Yoxk, and described as . i
' Follows: Beginning ab b poiuk thres Fest east of the dividing Lire hetween
o sqol Ho. 333, oW owned by Bllzabeih Stewark, party of the firkt pakh, zod
! Lot No, 234; mow owned by the John 8. Tilley Iadders Co., Ine., of.
! the sectnd park; and rumning theres noxth on 2 Live pavallel with paid
fividing line batwoen mid Iot Non. 233 au 234, uforesaid, to a point "
thome feat south of the 4lley on the newth of sald loty, thende east onw'a .
dine parallet with said 213ey to Plrst Avenns; thende along Plepb Avenus :
tow-es feat to gald alley; thence wapt alohg skid slley to the dividing ,
*1ien bebyeen said lobs Nos. 233 and 234 aforesaid; bhenge south #long sadd
Aividing lins ty Plost Stveet: thencs esust along maid Fixst Steeet three
feeh Lo the place of be ing, ' The parcel herein desecibed i intended to

be s Xectangular stelp of land three Fest yide out of bie north and vest
piden of said Yot Ro. 233, . ,

. OLnL thet cextzin track or parcel of land mituate inthe first waed of the ,
city of Watervliet (foemerly Willage nf West Troy), County of Albeny and .
Stabe of Vew Yook, koown w0l dlstingnished sk Dok Muber two.Bundved o
- whirby-Three (233) on the nortd side of Flrst Sprest (formexly Bouth
street), and bounded as follows; On the north by an xlleys oo the east by
Flret Avemwe [fomerly Bogton Street) on them south by Rizst gtrsst, wod on
the west by Lol ¥o. 334, excepring end resexving therefwom @ certain
., powklon of spid premises hexetoloke comveyed bo The Uohn 8. Tilley ladders
. ta. deed of Elizaboth Shewart and Georye Stewart dabed Maveh 22, 1920

wnd, £lled dn the office 0f the tlexk of Albany Tounky May AL, 1321 in ook
of Dead 697 wt page 273.

ALL that cerbain lot, pisce or yarcel of land situske, Llying pod belug in

‘the ity of Watervllet, CUounty wE Alhbauy and State of New York, and

deslgnated o & mag of the Formar Tilluge of Port Scluylse wade by Brevett

Tt Allen and £iled in the Albusy Gounty (lexkls Office, as Lot Numbexn Two

Fumdred and Thirty-fonr (234) gouth Street (mow culled Pizat strest) and ;
. bennded ws follows: On the Bast by Tot Murber Two Hundred Thizty-three

1{%33) 1 on the Wext by Lot Hunber Two Rundred Thixty-five (238); on the !

souh by South Street; and on the ¥orth by an alley, .

A%, that esrtain lot of land No. {235) Two Hundrad Jhiwty-£lve, bsing in

tha First wexd of the City of Wetacviiet (formerly Village of Wemt Uxoy),
capnd i boundsd ax followse ®0 wit, on the south by First Steeet (fotmexly
south Styest); on Lhe wexk by Lot No., (236) Two Hundred Thixhy-Six; on the
eagt by Lot No. |[234) Juo Bundred Thiviye¥our; om the north by an allasy,

gasd Lot being forty (40) feeh wide Frooh oud wesw Ome Bundped {10D) feet
deep wore ox leda, e

t e

AL those caxbain lots, pisces ox purcels of land, situate, lying and
‘being dn the Tilluge of Wast Wroy (now Gty of Wabervldet), County of
plbany and State of New York, kunown and designated on the wmap of said o

i}

CHICAGO TITLE INSURANCE CO : -

A-3
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village as Lot Muwbars Pwo Rundrad Two Humdrdd and Forty-Seven (247), Twa
tmdred and Forty-Bight (448), and Two Humdred and Forby~Niue (245) Bouth
» capal Street {now called SeoontliShreet] amd which sadd lote mxe fogethex
pounded on ‘the North Ly South Cdual Atvect ooy culled Second Steeet)y ‘on
the gavt by Lob Number Swo Runfred and Fifty (45); on.the south’by an
alley and -on the west By Iob Number Twvo Himdred and Porky-gix (246).

, Bxoepting and seserving from. bhe above-depardbed paxcel ox il 4 uerﬁu’fx
pieve or purcel of land Five (5) feat wide oo the eash-side of lob muther
Twe Rendred sud Forby~Nine {248), and xuming the enbixe Length of pald
Yot Exon Second Shyest to the alley, which said parel wag hexstofors
cmegea tt:ca the pasty of tho second prrb hy the pald party of the fivet
puxt herato. .

5180, 1l that tact, plece or ﬁarcel of land, Eituate fu bhe clty of
Ratarvilet, Cownty of Albawy and Btats of New York, as followdy

BEGTHNING ab the bodth-past cocper of Lot Number Tow Hmdred snd Forty-
Six (246). om Lhe sonth mide of Sevond §trest ~ formerly called Canal
Street - rusning thence Wegkerly along the line of sald Second Street,
pintesn (16) feub; thence southerly parallel with the epvtexly line of
gaddl Jlot nunbey Pwg Bundved and Porty-giw {246) wnd sixbsen (16) feet
distant theepfron {o an slley, being the youtherly lise of gaid lot,
fhenas basterly along the youthexdy 11k of sald lot, Sixteen (16) Emet to
khe s::uth«‘aagg corner of paid loty thence northexly on the line dividing
Tot Hubaxs Two Hundred and Porby-Six (245} and Two Hundred Forty-Seyen
(247) to the poimt uf begimzng the premiaes hereby conveyed being the ™
enpterly sixtesn {16) fest of sald Lot muber Two Bondxed and Porby-gix
{246), &8 laid down on & wap wade Ly Bvart Venm Allen, of that poztion of
the sald ity of Waterviiet, which was foymexly called Port Schiyles.

A that cerbaln iiece or paxeel of dand piteate, Iying and being in the
Ciby of Watervilek, founty of Albany and Stabe of New Tork, ¥mown and
aistinguished upon & map of that park of the gald clty forweyly called
pork Sclmyler, u#s'the north half nf Lot Numbaz Two Hundred and pifby-
Thrsa {353) and twe Hondred and FiEty-four (254) South Caxal Street (now
¢alled Second Birest), the said lots being bhound

ed 2d follows: On the
noxth by said Houih Caval Streeb; on,the east by Bogkon Stxeet (vow called
rivet Avemue)s on the south by an alley; and on the wsat by Tob Nimber Tyo

'

Hundred end Fifty-Two (252); the yald prowtisoes belpg aboul sixty (60) Heen |

in ;&dt? on gald, Canal Street und extending frem. the sadd dlvision line,
noztherly ko the present boundary Lins of pald Second 'Stxmab.

Afite that tyact, piece ur pazcel'of Tund, gltuate in tha Ciky of
Wateryliet, County of and Stabe of Naw York, and Xnown ipon & tap
of that part of the said Eoxmexly called Port Schuyler, as Dob Fumber fwo
uundred Pifky-Tro (252) Canal Strest (now,dalled Second Stzeet), boundsd
am follows: Qu the noxkh by sald Canmal dtreet; on the past hy Lot Mubexr

o Fundred Fifty-Three (253) on the south by = alley; and on the west by
Lot Fobex Tho Hundred ¥ifty-One (251), .

'
*
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ATt bhat caxtadn plece or parcel of Jand situsbe, Lying und beluog in th :
clty of Wakexvlist, County of.Albany and state of New York, known and

+ dighipguished on a wap of that pust of the clty formerly oxlled Toxt
Hohupker, ag the eupverly five (5) Feet of Lot Rumber Tvo Bunized Foxby-

. Ning [249) cann) Street (now cilied Second Atvest) Jhounded, and degoxibed
as follows: e

<Beginndng af tha souktheasterly doxner of gald Iot Fumber Two Hundred
porty-fine (259), and rusning thence westerly along the North sids of the
glluy Pive {5) feetir thence noxtherly xed pavallel with the eastexly
boundary Line of sa.{d Lot Nasbex Two Bundred Forby-os {249) to the
southezly bountacy Live of Bacowd Stweet na now located; thence easterly
along the said ‘mundag Jine of 8eoond Strect (5) Festy thence mouthexly |

on & dime paeadlel with the Westerdy Line of the pramiges hex conveyesd
ta the polnt or placs of begimming, e il '

ALL bhab bwoet, plece vy pavcel of.Jund, situate du the Clty of
Waterviiet, County of Albany and 8tate of New York, known snd
digtinguished on & wap of a part of the swid City formevly valled Pert
goruyler as Lok Nembers Ywo Hundwed Welyby-¥ight (238) snd Two Xundred
wdrty-Niae (239) South Skreeb (now-called First skrest] and which paid
lots ara Logpthar bouwnded us follows: On the North by an allsyy om the
ensi by Lot Huxbexr fwo Rundred Thirty-Sevem {237); ont tha.south by.said
Bouth Bereet; and on the west by Lot Numbaz Iwo Hundred Foxty {(R40),

: A0, all that certain Jot, plece or pazvel of fand situate, lyiny and .
beixg in khe Clty of Walexviist, Counby of Albany and State of Wew Yoxk .
(being in ¥har parh of maid clby Sformexly called Pork Sckmyler), kuown and
degignated oo the wap of said City as lot Yo, 244 Sewsnd Rvenue, said lot
bedng forty (40) feet in width, front and rear, and extending from the
apsterly line of auid Becood Avenue, ax phown oo pald wap, to the westerly
1line of Lot Wo. 245, Sald 1t is bounded ay follows:.On the moxth by Second

Stweet, on the magk by Lot Na. 245, on ths sowth by Lok No. 243 wnd on the
wept by Secopd Averms, d . .

DD ALBO, all that certain striy, plece or puscel of land, lying and belng :
in maid ity of Watervldet, County of Albany amd State of Naw York (being 5
in thaf part of said Clty formerly called Port Bohwylex), and heing parb
of dot known and desiynated on the map of sald city as Lok No. 243 Second
Avenuer and phirlp ox paxcel balpng bounded ps follows: On the north hy Lok
Ho..244y on the eught. by Lot No, 2455 on thesouth Ly & Iine Zunning
parallel tot he south line of Lot No. 243 snd thirby-five feet distanc
vrerefzon; aud on Lhe west By Seoond Avenua; sald stxlp belng sbouk £ive

oot wide fvomb and year and shout 80°feet sesp, 29 shown on spid map, he
the Bawe woxe Less. . o .

Together with all wight, title and dnterest in ard to whatever rights have
heretofoxe beex graobed by the City of Watervliel (formexly Villuge of
West Treryd to Willism Hayes and Blizsbeth O, Hayen, his wife, or thair
predecespors 1o inkerest dn and to about twenhy-five feeb of lpnd, be the

: Al

. ' “
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sama moxs or lepe, wdjoinimg sadd sbeve Asscwdled Lok No, 244, 0ndbp

vioxth, ' being a park of the Exle Camal ox brwuch thexeof.

AL those caxtain pleces or parcels of txad sitwnbe, lying snd buing dn

the First Wesd of the Clty of Watecrviiet, County of albwny aud State of
Yew York, bounded mnd dercribed ap Hollews:

- AHD totd mudbers Two Hundrad FALtY and Two' Bwundred FiEty-One, on & Malp 'of

tha Village of West Troy, wade in 1845 by 8.4, Reers, Civil Bogineer, and
oi7ed dn the Office of the Clerk of the Towl

by of g the Jots oow
gtand on the south pide of Ssoond Stwsel pince the%ut of the

canal in what was formerly South Canal Streeb, which waid Lobs gonstibube
plot of Jund appro

wimabely pixty fest fromk snd rear mnd one hmgred five
Froot dswp, gensrmlly bounded on the north by Secomd Strwet, oo tha past by
lot No. 253, on the south by am wlley, and on the weat by Iob No. 249,
together with all ths zight, bitlie and intewsst of John 8. Tilley and Rowe
E. Tlley, in sud bo sald Sscemd Street with all the sight, tirle mwd
interest of Jehn 8. Tilley and Rose H. Tllley in svd to mald Hecond Street
in Froht of wod adiolving said premises oo the north to the venter line
thereol, and in.and to thet part of sald alley im the resx oF and
adjodning gaid prewlses to the cenber lime thereof,

tots Hunbeys Twd Hondred Thizky-Rix and Twe Rondred Thirty-Seyen on w )
wi-tha Village of Hest ey

» made dn 1845 by 8.A, Beewp, CGlvil Imginaex,.":
and filed in'the Office of the (lexk of the Comity of

Mbany, au tha loks
now stand on the north wide of Flxst stxeet, which sadd lobs congkitute &

plot of land spproximately elghty Faek frobk aud rewr snd ome hindred fest
“2?,5’ generally hounded on the sowth by Fixst Btreet, on the west by &
strdp OF land tén fesk wide, omthe north by an 2lley, wnd on the east by
Tet No. 258 now oy fodmezly belonging to Basset, together with all the
xight, tibls and intexast oEf Jobn §. Tidley xqd Hose B. Tilley in aod to
gudd Fixst Htreet In frxom of and sdjednding sedd premises on the soubth to
the cenber line thereof, aud dn and ko that paxt of said alley in’khe zeax
of and adjelning pald prevdses to the osnter line theveof,

B strip of Tand Len feel wide, Gobt No. 237 on a Map of the Village of Wesb
Troy wado in 1845 by 5.4, Beers! Olvil Zoglueer, and £iled in the office
of the Clexk off the Coumbty of aréynp on the wexk wod extending through
From First Street to the alley in the rsay,, ope hmndred £eeh in depth,

+ togerber with all the xight, title and inberest of sald dobn 8, Tilley and

,Roa;z{i §,, Tlley iu and to sald Flopt Street in Erons of and adjoloind’ said

premiged o the gouth £o the pentar Iine thereof, aud in and fo that part
QF naﬁ alley In the rtear of snd adjolning said premises to the cenbex
line thereot, .

ALL that certain piece, pavoel or lob of land situate lying and being in
the Ciby of Wrtervilet (formerly Vvillage of West Yroy), County of dlbawy
and dtate of New York, and kmown and ddstiugulshed on the wap of the
southern porbion of padd village of Nest Txoy, Eomwmerly kmown wp Port

schuylar, g Iob Sumber fwo Hundred Foxty-Flve (245) {gouth) Cenmel Sureet,
now called South Stzeet,

CHIcAGO TITLE INSURANCE CO

A-6

012014.00034 Business 13460583v2

et e e s am e

— il b

YRR

e e e = i =

o Tk o ot ¥t S e we®




CHICAGO TITLE INSURANCE CO R

H
y
v

»

ateo M, that track, Plece or paxcel of land, sitvate, lying and bedng dn
<ne ciby of Raberviiet aforspatd snd kmown and dkptingmished as the
wasterly fourtaon (14) Fesb of Lot Nugber Tvo Hundred and Forty-Six (2465)
{South) Canil Strest (now Becond, ghraet) . .

BRD ALY that place o twact of Land mituate in the Ciby of Wabexvidet,
tounky of Al wnd State of New York, belng a parb of the lob depigmsbed
en the wep of the Village of Port Schwplex ap Lot No. 243, and bowndad aud
degcrdbed an Follows: Begl ab a polub an the south-wepk cormer of
zadd Jot at tha interseciion off the eapk line of Secopd Avenus and the .
wliey in rear of gald lob, and rumning thence noxth alony Sewond Avenue
thdrky-five feat; thence sant do a line pavailel with waid mlley to the
Line dlviding Tot Mumbers 243 s 245, ag shown on pald waly bhence south
alony sald dviding linme thirty-five fpet to sald wlleyr thense wapk alomy
gpaid alley to the place of begiming. The parpel intended to be conveyed

hexedn ix a parcel of land thirty-five feabt wide wnd abouk eighty feer
Yong, B¢ the sawe wore lepd,

AL thal trach ox paxoel of land, situste io the City of Webewvidiet,

Eoyugcly iR the FiYst Ward of the Villhge of Wesk Txoy, County of Albany,

and Btate of Nep York, belng parts of the foks designated on the map of
said Yillage me Yol Nuwbers Two Hundred PLERy-Threee (253) .and Two Bumdoed
¥rty-Four (254) on the south said of Second Streeh, fommerly welled Bouth
Caxal Styeet, the parte of sald lots hereby conveyed bedny bounded and
dasotibed 28 follews: Covmencing at the woutheastexly ocorner of said Lok
purber Lwo Hundred pifty-Four (254) dand xomndvng thence wesberly'zlong the
southerly boundary lina of pald Tob Rurberd Two Rundred Plfby-Three (253},
and Two Hundred, Mifhy-Four (354), Sixuy (60} fest to phe westerly

line of said Ixt NMumbex Iwo Hundred Wifby-Three {253); thencs northesly
along taid westerly boun  Line of 8aid lot npbex Two Hundred Pifty-
Thawes (283), Forty (4p) feety thence sastexly on a line pavallel witn eaid
southerly boundary line of said Tot Numbers Two Hundred Fifty-Three (253)
and, Two Bundyed: Pifty-Four (254) Bixby (60) feet to the Fizst Avems
forparly exllad Bosbon Street thense Sowtherly Hlony the said Firsh
Byents, fommaxly vall Boston Streeb, Forty (40) fast to the place of
begimming, sald pancel hereby conveyed being bounded as follows, to wiks
Noztherly by the Novtherly half of pald Zot Numbers Tro Humdrad Fifty-
Three (25%) =nd-Duo-Bamdred Flity-Four (254); Rasterly hy zaid First
Avenup formpexly called Boston Stresh; Southerly byran'ailley aad westerly
by Yob Number Swo Mondwed Fifty-we (252}, |

A0 ineluding w1l xwight, bitld and inberest of the grantbn in and to thao
perpiom of the slley lylng betwesn Plrst Stioet and ‘Secdnd Stireet sud
extending wedberly from the wesherly sdde of Flrpl Avemue n dimbence of
approcinabely tvo hundred fast, ag the game was dlscontinped as' 4 public
mighwdy as seb forth in = Ordivaace No. H50 of the Ciby of Waberyliet.
gaid premipea are alpo described s Zollows:
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BLT, 'THAT CERTATH TRACT, PIECH OR PARCEL OF Tawp, sitwate, Llying and belng
in ‘the, Clby of Wakervldel, County of Albany, State of New York hedng koown
ax Lobr-233-237, & portion of Lob 238, and 243~254 ap showa on & WAp
epkltled "Nap of the Village of Porxt Achuyler® mage by John Cawphell in
1788, wefiled in the Albany Counby Clerk's Offiow in Book 23, Dx, 23, Nap
356, snd lying generally southerly of Secopd Street, eavberly of Second
Hers, Wepboxly of ELrst Avenus and wortherly of Plrab Streek amd being
more parkisulacly bownded and deporibed an follows:

BEGTNNING AT A FOINT, on the pouthwapherly boundaxy of Second Street ab
ite lnberseckion with the southensterly boundary of Sscond Averne and xuss
Mhence £xom sald poink of bagi:ming Sotih B7 deg 32 min 25 mec Fast, a
distdunce of 360.56 Leel to tg inkersootion wikh 4he porthwestexly
baundaxg of Fizet Avenuey Thenee, menkhwesterly wlong said shreet Boundary
Youkh 32 deg DP win 38 Bec Wewk, a disbance of 220,00 feck bo fte
intexseetion with the noxthessterly boundary of ¥lost street; Themee,
Noxth 57 deg 3zimin 35 pec Wept, along smid mortheasterly bomdsry of
Flrst Strost .z 8istance of 220,80 feet o its dutwrsesblon with e
boundary 1ins bebveen lends, now.or £ormexdy, of the Clby of ¥atervliet as
described in tdber 1802 of Deeds at Page 473 on the northuest znd lends
hereln described on the moutheget; Thencs, Nopth 32 deg 09 'min 38 meo Fast
wlong sald botndary Line o dstande of I20.00 Zuet to & pofmb; Themce)
slond the wouthwestexly boundaxy of lotd 247, 246, 245 and 243 and wlong
the sorbherly boundary of the common zlley Noxth 57 deg 32 min 35 muc -
West, & distance of 1§1.34 Teeb to its interseckion with the above Lixmt
meptioned gpoutheanberly of Sacond Avente; Thente Norkh 44 deg 37

win 34, sa¢ Bast) plong sald road houndazy o <dkstanoe-of 402.830 fzet to the .

point o2 place of begixuing wmd conbaining 63,655+ sguare fsek of land.

>
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TP-584 (4/13) New York State Department of Taxation and Finance
Combined Real Estate
Transfer Tax Return,
Credit Line Mortgage Certificate, and
Certification of Exemption from the
Payment of Estimated Personal Income Tax

Recording office time stamp

See Form TP-584-1, Instructions for Form TP-584, before completing this form. Print or type.
Schedule A — Information relating to conveyance

Grantor/Transferor | Name (if individual, last, first, middie initial) (] check if more than one grantor) Social security number

[ Individual 122 2ND STREET ASSOCIATION, LLC

Corporation Mailing address Social security number

[T partnership 172 RIVER STREET

[ Estate/Trust City State ZIP code Federal EIN

D Single member LLC TROY NEW YORK 12180

[1 other Single member’s name if grantor is a single member LLC (see instructions) Single member EIN or SSN
Grantee/Transferee | Name (ifindividual, last, first, middle initial) ({_| check if more than one grantee) Social security number

[ individual ALBANY COUNTY INDUSTRIAIL DEVELOPMENT AGENCY

(] corporation Mailing address Social security number

] Partnership 112 STATE STREET

[ Estate/Trust City State ZIP code Federal EIN

] Single member LLC ALBANY NEW YORK 12207 22-2587283

Other Single member’'s name if grantee is a single member LLC (see instructions) Single member EIN or SSN

Location and description of property conveyed

Tax map designation — SWIS code Street address City, town, or village |County
Section, block & lot (six digits)
(include dots and dashes)

44 .58-3-4 011800 122 2ND STREET WATERVLIET ALBANY
Type of property conveyed (check applicable box)
1 ] One-to three-family house 5 [X] Commercial/industrial Date of conveyance Percentage of real property
2 [] Residential cooperative 6 [J Apartment building conveyed which is residential
3 [] Residential condominium 7 [ Office building 07/01/2015 real property %
4 [ ] vacant land 8 []other month day  year (see instructions)
Condition of conveyance (check all that apply) £. [] Conveyance which consists of a I. [ Option assignment or surrender
a. [J Conveyance of fee interest mere change of identity or form of
ownership or organization (attach .
Form TP-584.1, Schedule F) m. [ Leasehold assignment or surrender

b. [ Acquisition of a controlling interest (state

percentage acquired %) g. [ Conveyance for which credit for tax n. [] Leasehold grant
previously paid will be claimed (attach

Form TP-584.1, Schedule G)

c. [ Transfer of a controlling interest (state o. [J Conveyance of an easement

percentage transferred %) h. L] Conveyance of cooperative apartment(s)
p. L1 Conveyance for which exemption

d. [J Conveyance to cooperative housin i. (] Syndicati from transfer tax claimed (complete

Sorporation P 9 Il Syndication Schedule B, Part I11)
j. 1 Conveyance of air rights or q. [ Conveyance of property partly within

e. [ Conveyance pursuant to or in lieu of development rights and partly outside the state
foreclosure or enforcement of security k. [] Contract assignment r. (] Conveyance pursuant to divorce or separation
interest (attach Form TP-584.1, Schedule E) s. [X] Other (describe) License Agreement

For recording officer’s use Amount received Date received Transaction number

Schedule B., Part1 $
Schedule B, Part11 $
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Schedule B — Real estate transfer tax return (Tax Law, Article 31)

Part 1 - Computation of tax due

1 Enter amount of consideration for the conveyance (if you are claiming a total exemption from tax, check the

exemption claimed box, enter consideration and proceed t0 PartII) .........ccuveveeevevnnnenn [] Exemption claimed 1.
2 Continuing lien deduction (see instructions if property is taken subject to mortgage or en) ..u..ceereeerveeesicrecieerrecseenens 2.
3 Taxable consideration (SUBLrACt N 2 fIOM NG 1) cu.ci.icecreceearresiesesrenssesssisesseseessssesssessssessesssorsesessssssosssesssssessssenns 3. 0100
4 Tax: $2 for each $500, or fractional part thereof, of consideration on N 3 ......c.cveveeevrererrnreccee e 4. 0100
5 Amount of credit claimed for tax previously paid (see instructions and attach Form TP-584.1, Schedule G) .............. 5.
6 Total tax due™ (SUDHECE INE 5 fTOM N 4) ..co..ooceeeeerieieeeeeetreetresrecte ettt e sss e tetsteesaseensseeeesesseesteaaseesssessseesssebesssenas 6. 0,00

Part I1 - Computation of additional tax due on the conveyance of residential real property for $1 million or more

1 Enter amount of consideration for conveyance (from Part L, N 1) ...c..ccvevvereivicoreeeceieeereseeeeriesineersesses e evanesienns 1.
2 Taxable consideration (multiply line 1 by the percentage of the premises which is residential real property, as shown in Schedule A)... | 2.
3 Total additional transfer tax due™ (Multiply i@ 2 BY 1% (.07))ceeeervereceeeeeceereerrereerinsiressssssssesssssessessesesessensessensersonens 3.

Part III - Explanation of exemption claimed on Part I, line 1 (check any boxes that apply)
The conveyance of real property is exempt from the real estate transfer tax for the following reason:

a. Conveyance is to the United Nations, the United States of America, the state of New York, or any of their instrumentalities,

agencies, or political subdivisions (or any public corporation, including a public corporation created pursuant to agreement or
compact With another State OF CANATAY..........ceciriririi ettt eet e s e rsree e s s e s st st e e se s s s aesteaaesanesesasaesenntesasassansaseesassensenseans

b. Conveyance is to secure a debt or other OblIGAtIoN. ..ot

c. Conveyance is without additional consideration to confirm, correct, modify, or supplement a prior conveyance.........cccoecverveennnen.

d. Conveyance of real property is without consideration and not in connection with a sale, including conveyances conveying

realty as DONa fIdE QIS ..ottt ettt et st e st s e e e s e e s e e st et e n Rt e e e e e e R e e teereeae s seereeneeeseeseens

e. Conveyance is given in connection With @ taX SAIB....c.ui ettt e rr et a s esee st e e s nas e neseeseeenaaesaan

f. Conveyance is a mere change of identity or form of ownership or organization where there is no change in beneficial
ownership. (This exemption cannot be claimed for a conveyance to a cooperative housing corporation of real property

comprising the cooperative dwelling or dwellings.) Attach Form TP-584.1, Schedule F......ccooiiinirrinncrriesrenceceereeneeresneeene
g. Conveyance consists Of deed Of PAMHION........cccca ittt et v e ta sttt ee e st e ese s an st e et eseeassasesasesessannentasenss

h. Conveyance is given pursuant to the federal BankrupltCy ACt ..o cietrriessre s sre e s e s e e see st e e sbeseesesasessteessensassessnnns

i. Conveyance consists of the execution of a contract to sell real property, without the use or occupancy of such property, or

the granting of an option to purchase real property, without the use or occupancy of such property ........cccecrverrccnenecncrcenennn.

j. Conveyance of an option or contract to purchase real property with the use or occupancy of such property where the
consideration is less than $200,000 and such property was used solely by the grantor as the grantor's personal residence
and consists of a one-, two-, or three-family house, an individual residential condominium unit, or the sale of stock
in a cooperative housing corporation in connection with the grant or transfer of a proprietary leasehold covering an

individual residential COOPErative apartimMEnt.... ..ot ceet s s er s e st e s s e s sae e e s rsessaesabaestanassaseessneessnserens

k. Conveyance is not a conveyance within the meaning of Tax Law, Article 31, section 1401(e) (attach documents

SUPPOTHNG SUCH CIAIM) «oviiviiiiiiriiiiistietiestetittrtir s e crees st s estese et e ae s basbreenenrerecacacaranssstessassnssesasssnbsnesesesensaeeereesararssssneasessaseeassnessnsn

I I A N O N A

OO0

L]

*The total tax (from Part 1, line 6 and Part 11, line 3 above) is due within 15 days from the date conveyance. Please make check(s) payable
to the county clerk where the recording is to take place. If the recording is to take place in the New York City boroughs of Manhattan,
Bronx, Brooklyn, or Queens, make check(s) payable to the NYC Department of Finance. I a recording is not required, send this return
and your check(s) made payable to the NYS Department of Taxation and Finance, directly to the NYS Tax Department, RETT Return

Processing, PO Box 5045, Albany NY 12205-5045.
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Schedule C — Credit Line Mortgage Certificate (Tax Law, Article 11)

Complete the following only if the interest being transferred is a fee simple interest.
| (we) certify that: (check the appropriate box)

1. D The real property being sold or transferred is not subject to an outstanding credit line mortgage.

2. D The real property being sold or transferred is subject to an outstanding credit line mortgage. However, an exemption from the tax
is claimed for the following reason:

The transfer of real property is a transfer of a fee simple interest to a person or persons who held a fee simple interest in the
real property (whether as a joint tenant, a tenant in common or otherwise) immediately before the transfer.

D The transfer of real property is (A) to a person or persons related by blood, marriage or adoption to the original obligor or
to one or more of the original obligors or (B) to a person or entity where 50% or more of the beneficial interest in such real
property after the transfer is held by the transferor or such related person or persons (as in the case of a transfer to a trustee for
the benefit of a minor or the transfer to a trust for the benefit of the transferor).

D The transfer of real property is a transfer to a trustee in bankruptcy, a receiver, assignee, or other officer of a court.

D The maximum principal amount secured by the credit line mortgage is $3,000,000 or more, and the real property being sold
or transferred is not principally improved nor will it be improved by a one- to six-family owner-occupied residence or dwelling.

Please note: for purposes of determining whether the maximum principal amount secured is $3,000,000 or more as described
above, the amounts secured by two or more credit line mortgages may be aggregated under certain circumstances. See
TSB-M-86(6)-R for more information regarding these aggregation requirements.

D Other (attach detailed explanation).

3. D The real property being transferred is presently subject to an outstanding credit line mortgage. However, no tax is due for the
following reason:

D A certificate of discharge of the credit line mortgage is being offered at the time of recording the deed.

D A check has been drawn payable for transmission to the credit line mortgagee or his agent for the balance due, and a
satisfaction of such mortgage will be recorded as soon as it is available.

4. D The real property being transferred is subject to an outstanding credit line mortgage recorded in
(insert liber and page or reel or other identification of the mortgage). The maximum principal amount of debt or obligation secured
by the mortgage is . No exemption from tax is claimed and the tax of
is being paid herewith. (Make check payable to county clerk where deed will be recorded or, if the recording is to take place in
New York City but not in Richmond County, make check payable to the NYC Department of Finance.)

Signature (both the grantor(s) and grantee(s) must sign)

The undersigned certify that the above information contained in schedules A, B, and C, including any return, certification, schedule, or
attachment, is to the best of his/her knowledge, true and complete, and authorize the person(s) submitting such form on their behalf to
receive a copy for puroses of recording the deed or other instrument effecting the conveyance.

SSOCIATION, LLC ATLBANY COUNTY INDUSTRIAL DEVELOPMENT AGENCY
Grantor signature Title Grantee signature Title
Authprized Officer (VICE) CHAIRMAN
Grantor signature Title Grantee signature Title

Reminder: Did you complete all of the required information in Schedules A, B, and C? Are you required to complete Schedule D? If you
checked e, f, or gin Schedule A, did you complete Form TP-584.1? Have you attached your check(s) made payable to the county clerk
where recording will take place or, if the recording is in the New York City boroughs of Manhattan, Bronx, Brooklyn, or Queens, to the NYC
Department of Finance? If no recording is required, send your check(s), made payable to the Department of Taxation and Finance,
directly to the NYS Tax Department, RETT Return Processing, PO Box 5045, Albany NY 12205-5045.
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Schedule C — Credit Line Mortgage Certificate (Tax Law, Article 11)

Compilete the following only if the interest being transferred is a fee simple interest.
I (we) certify that: (check the appropriate box)

1. D The real property being sold or transferred is not subject to an outstanding credit line mortgage.

2. [:] The real property being sold or transferred is subject to an outstanding credit line mortgage. However, an exemption from the tax
is claimed for the following reason:

The transfer of real property is a transfer of a fee simple interest to a person or persons who held a fee simple interest in the
real property (whether as a joint tenant, a tenant in common or otherwise) immediately before the transfer.

D The transfer of real property is (A) to a person or persons related by blood, marriage or adoption to the original obligor or
to one or more of the original obligors or (B) to a person or entity where 50% or more of the beneficial interest in such real
property after the transfer is held by the transferor or such related person or persons (as in the case of a transfer to a trustee for
the benefit of a minor or the transfer to a trust for the benefit of the transferor).

D The transfer of real property is a transfer to a trustee in bankruptcy, a receiver, assignee, or other officer of a court.

D The maximum principal amount secured by the credit line mortgage is $3,000,000 or more, and the real property being sold
or transferred is not principally improved nor will it be improved by a one- to six-family owner-occupied residence or dwelling.

Please note: for purposes of determining whether the maximum principal amount secured is $3,000,000 or more as described
above, the amounts secured by two or more credit line mortgages may be aggregated under certain circumstances. See
TSB-M-96(6)-R for more information regarding these aggregation requirements.

D Other (attach detailed explanation).

3. D The real property being transferred is presently subject to an outstanding credit line mortgage. However, no tax is due for the
following reason:

D A certificate of discharge of the credit line mortgage is being offered at the time of recording the deed.

D A check has been drawn payable for transmission to the credit line mortgagee or his agent for the balance due, and a
satisfaction of such mortgage will be recorded as soon as it is available.

4, D The real property being transferred is subject to an outstanding credit line mortgage recorded in
(insert liber and page or reel or other identification of the mortgage). The maximum principal amount of debt or obligation secured
by the mortgage is . No exemption from tax is claimed and the tax of
is being paid herewith. (Make check payable to county clerk where deed will be recorded or, if the recording is to take place in
New York City but not in Richmond County, make check payable to the NYC Department of Finance.)

Signature (both the grantor(s) and grantee(s) must sign)

The undersigned certify that the above information contained in schedules A, B, and C, including any return, certification, schedule, or
attachment, is to the best of his/her knowledge, true and complete, and authorize the person(s) submitting such form on their behalf to
receive a copy for purposes of recording the deed or other instrument effecting the conveyance.

122 2ND STREET ASSOCIATION, LLC ALBANY w INDUSTRIAL DE NT AGENCY
Grantor signature Title - Grantee sign Title
Authorized Officer (VICE) CHAIR

Grantor sighature Title Grantee signature Title

Reminder: Did you complete all of the required information in Schedules A, B, and C? Are you required to complete Schedule D? If you
checked e, f, or g in Schedule A, did you complete Form TP-584.1? Have you attached your check(s) made payable to the county clerk
where recording will take place or, if the recording is in the New York City boroughs of Manhattan, Bronx, Brooklyn, or Queens, to the NYC
Department of Finance? If no recording is required, send your check(s), made payable to the Department of Taxation and Finance,
directly to the NYS Tax Department, RETT Return Processing, PO Box 5045, Albany NY 12205-5045.
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Schedule D - Certification of exemption from the payment of estimated personal income tax (Tax Law, Article 22, section 663)

Complete the following only if a fee simple interest or a cooperative unit is being transferred by an individual or estate or frust.

If the property is being conveyed by a referee pursuant to a foreclosure proceeding, proceed to Part ll, and check the second box
under Exemptions for nonresident transferor(s)/seller(s) and sign at bottom.

Part I - New York State residents

If you are a New York State resident transferor(s)/seller(s) listed in Schedule A of Form TP-584 (or an attachment to Form TP-584), you must
sign the certification below. If one or more transferors/sellers of the real property or cooperative unit is a resident of New York State, each
resident transferor/seller must sign in the space provided. If more space is needed, please photocopy this Schedule D and submit as many
schedules as necessary to accommodate all resident transferors/sellers.

Certification of resident transferor(s)/seller(s)

This is to certify that at the time of the sale or transfer of the real property or cooperative unit, the transferor(s)/seller(s) as signed below was
a resident of New York State, and therefore is not required to pay estimated personal income tax under Tax Law, section 663(a) upon the
sale or transfer of this real property or cooperative unit.

Signature Print full name Date
Signature Print full name Date
Signature Print full name Date
Signature Print full name Date

Note: A resident of New York State may still be required to pay estimated tax under Tax Law, section 685(c), but not as a condition of
recording a deed.

Part II - Nonresidents of New York State

If you are a nonresident of New York State listed as a transferor/seller in Schedule A of Form TP-584 (or an attachment to Form TP-584)
but are not required to pay estimated personal income tax because one of the exemptions below applies under Tax Law, section 663(c),
check the box of the appropriate exemption below. If any one of the exemptions below applies to the transferor(s)/seller(s), that
transferor{s)/seller(s) is not required to pay estimated personal income tax to New York State under Tax Law, section 663. Each nonresident
transferor/seller who qualifies under one of the exemptions below must sign in the space provided. If more space is needed, please
photocopy this Schedule D and submit as many schedules as necessary to accommodate all nonresident transferors/sellers.

If none of these exemption statements apply, you must complete Form IT-2663, Nonresident Real Property Estimated Income Tax Payment
Form, or Form IT-2664, Nonresident Cooperative Unit Estimated Income Tax Payment Form. For more information, see Payment of estimated
personal income tax, on page 1 of Form TP-584-1.

Exemption for nonresident transferor(s)/seller(s)

This is to certify that at the time of the sale or transfer of the real property or cooperative unit, the transferor(s)/seller(s) (grantor) of this real
property or cooperative unit was a nonresident of New York State, but is not required to pay estimated personal income tax under Tax Law,
section 663 due to one of the following exemptions:

D The real property or cooperative unit being sold or transferred qualifies in total as the transferor's/seller’s principal residence

(within the meaning of Internal Revenue Code, section 121) from . to = (see instructions)
ate ate

D The transferor/seller is a mortgagor conveying the mortgaged property to a mortgagee in foreclosure, or in lieu of foreclosure with
no additional consideration.

D The transferor or transferee is an agency or authority of the United States of America, an agency or authority of the state of
New York, the Federal National Mortgage Association, the Federal Home Loan Mortgage Corporation, the Government Naticnal
Mortgage Association, or a private mortgage insurance company.

Signature Print full name Date
Signature Print full name Date
Signature Print full name Date

Signature Print full name Date
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