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LICENSE AGREEMENT 

THIS LICENSE AGREEMENT dated as of June 1, 2015 (the "License to Agency") by and 
between 122 2ND STREET ASSOCIATION, LLC (the "Company"), a limited liability company 
organized and existing under the laws of the State of New York having an office for the transaction of 
business located at 172 River Street, Suite D, Troy, New York, as licensor, and ALBANY COUNTY 
INDUSTRIAL DEVELOPMENT AGENCY (the "Agency"), a public benefit corporation of the State of 
New York having an office for the transaction of business located at 112 State Street, Albany, New York, 
as licensee; 

WITNESSETH: 

WHEREAS, Title 1 of Article 18-A of the General Municipal Law of the State of New York (the 
"Enabling Act") was duly enacted into law as Chapter 1030 of the Laws of 1969 of the State of New 
York; and 

WHEREAS, the Enabling Act authorizes and provides for the creation of industrial development 
agencies for the benefit of the several counties, cities, villages and towns in the State of New York (the 
"State") and empowers such agencies, among other things, to acquire, construct, reconstruct, lease, 
improve, maintain, equip and dispose of land and any building or other improvement, and all real and 
personal properties, including, but not limited to, machinery and equipment deemed necessary in 
connection therewith, whether or not now in existence or under construction, which shall be suitable for 
industrial, manufacturing, warehousing, commercial, research and recreation facilities, among others, in 
order to advance the job opportunities, health, general prosperity and economic welfare of the people of 
the State and to improve their standard of living; and 

WHEREAS, the Enabling Act further authorizes each such agency, for the purpose of carrying 
out any of its corporate purposes, to lease or sell any or all of its facilities, whether then owned or 
thereafter acquired; and 

WHEREAS, the Agency was created, pursuant to and in accordance with the provisions of the 
Enabling Act, by Chapter 178 of the Laws of 197 5 of the State of New York, as amended, codified as 
Section 903-b of the General Municipal Law of the State of New York (said Chapter and the Enabling 
Act being hereinafter collectively referred to as the "Act") and is empowered under the Act to undertake 
the Project (as hereinafter defined) in order to so advance the job opportunities, health, general prosperity 
and economic welfare of the people of the State of New York and improve their standard ofliving; and 

WHEREAS, 122 2nd Street Association, LLC (the "Company"), a limited liability company duly 
organized and validly existing under the laws of the State of New York, presented an application (the 
"Application") to the Agency, which Application requested that the Agency consider undertaking a 
project (the "Project") for the benefit of the Company, said Project to include the following: (A) (1) the 
acquisition of an interest in a parcel of real estate containing approximately 1.46 acres of land located at 
122 2nd Street in the City of Watervliet, Albany County, New York (the "Land"), together with the 
existing building containing approximately 80,000 square feet of space located thereon (the "Facility"), 
(2) the reconstruction and renovation of the Facility, and (3) the acquisition and installation thereon and 
therein of machinery and equipment (the "Equipment") (the Land, the Facility and the Equipment being 
hereinafter collectively referred to as the "Project Facility"), all of the foregoing to be owned by the 
Company, to constitute a mixed use retail/residential facility and to be leased by the Company to various 
commercial and residential tenants and any other directly and indirectly related activities; (B) the granting 
of certain "financial assistance" (within the meaning of Section 854(14) of the Act) with respect to the 
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foregoing, including potential exemptions from certain sales and use taxes, real property taxes, real 
property transfer taxes and mortgage recording taxes (collectively, the "Financial Assistance"); and 
(C) the lease (with an obligation to purchase) or sale of the Project Facility to the Company or such other 
person as may be designated by the Company and agreed upon by the Agency; and 

WHEREAS, pursuant to the authorization contained in a resolution adopted by the members of 
the Agency on November 19, 2014 (the "Public Hearing Resolution"), the Chairman of the Agency 
(A) caused notice of a public hearing of the Agency (the "Public Hearing") pursuant to Section 859-a of 
the Act, to hear all persons interested in the Project and the financial assistance being contemplated by the 
Agency with respect to the Project, to be mailed on November 26, 2014 to the chief executive officers of 
the county and of each city, town, village and school district in which the Project Facility is to be located, 
(B) caused notice of the Public Hearing to be posted on December 5, 2014 on a public bulletin board 
located at 112 State Street in the City of Albany, Albany County, New York and the Albany County 
Courthouse, Eagle Street in the City of Albany, Albany County, New York, (C) caused notice of the 
Public Hearing to be published on December 1, 2014 in the Albany Times Union, a newspaper of general 
circulation available to the residents of the City of Watervliet, Albany County, New York, (D) conducted 
the Public Hearing on December 11, 2014 at 5:30 o'clock p.m., local time in the Watervliet Senior 
Citizens Center located at the J. Leo O'Brien Building, 1501 Broadway in the City of Watervliet, Albany 
County, New York, and (E) prepared a report of the Public Hearing (the "Public Hearing Report") fairly 
summarizing the views presented at such Public Hearing and caused copies of said Public Hearing Report 
to be made available to the members of the Agency; and 

WHEREAS, pursuant to Article 8 of the Environmental Conservation Law, Chapter 43-B of the 
Consolidated Laws of New Yark, as amended (the "SEQR Act") and the regulations (the "Regulations") 
adopted pursuant thereto by the Department of Environmental Conservation of the State of New Yark 
(collectively with the SEQR Act, "SEQ RA"), by resolution adopted by the members of the Agency on 
December 17, 2014 (the "SEQR Resolution") the Agency determined (A) that the Project constituted an 
"Unlisted Action" under SEQRA, (B) that the Project would not have a "significant effect on the 
environment" pursuant to SEQRA and, therefore, that no environmental impact statement need be 
prepared with respect to the Project, and (C) as a consequence of the foregoing, to prepare a negative 
declaration with respect to the Project; and 

WHEREAS, by further resolution adopted by the members of the Agency on December 17, 2014 
(the "Commercial/Retail Findings Resolution"), the Agency (A) determined that the Project constituted a 
"commercial project" within the meaning of the Act, (B) found that although the Project Facility appears 
to constitute a project where facilities or properties that are primarily used in making the retail sales of 
goods or services to customers who personally visit such facilities may constitute more than one-third of 
the costs of the Project, the Agency is authorized to provide financial assistance in respect of the Project 
pursuant to Section 862(2)(a) of the Act because the Project Facility is located in a "highly distressed 
area" (as defined in the Act), (C) determined, following a review of the Public Hearing Report, that the 
Project would serve the public purposes of the Act by preserving permanent private sector jobs in the 
State of New York, (D) determined that the Agency would proceed with the Project and the granting of 
the Financial Assistance; provided however, that no financial assistance would be provided to the Project 
by the Agency unless and until the County Executive of Albany County, as chief executive officer of 
Albany County, New York, pursuant to Section 862(2)(c) of the Act, confirmed the proposed action of 
the Agency with respect to the Project; and 

WHEREAS, the Agency's Uniform Tax Exemption Policy (the "Policy") provides that the 
Agency will not grant any Financial Assistance relating to an exemption from real property taxes unless 
the project applicant obtains the approval of the "affected taxing jurisdictions" (as defined in the Act) to 
the terms of any such abatement. The Company has negotiated a real property tax abatement schedule 
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with the City of Watervliet (the "City"), the City of Watervliet City School District (the "School 
District") and Albany County (the "County," and together with the City and the School District, being 
collectively referred to as the "Affected Tax Jurisdictions"), and such Affected Tax Jurisdictions have 
adopted resolutions and certificates, as applicable (the "PILOT Approval Documents"), approving the 
payment terms of a payment in lieu of tax agreement to be entered into by the Agency with respect to the 
Project Facility; and 

WHEREAS, by further resolution adopted by the members of the Agency on December 17, 2014 
(the "Approving Resolution"), the Agency determined to grant the Financial Assistance and to enter into a 
lease agreement dated as of June 1, 2015 (the "Lease Agreement") between the Agency and the Company 
and certain other documents related thereto and to the Project (collectively with the Lease Agreement, the 
"Basic Documents"). Pursuant to the terms of the Lease Agreement, (A) the Company will agree (1) to 
cause the Project to be undertaken and completed, and (2) as agent of the Agency, to undertake and 
complete the Project and (B) the Agency has leased the Project Facility to the Company for a lease term 
ending on the earlier to occur of (1) December 31, 2036 or (2) the date on which the Lease Agreement is 
terminated pursuant to the optional termination provisions thereof. The Lease Agreement grants to the 
Company certain options to acquire the Project Facility from the Agency; and 

WHEREAS, by certificate dated April 16, 2015 (the "Public Approval"), the County Executive of 
the County of Albany, New York, approved the proposed action to be taken by the Agency with respect to 
the Project for purposes of Section 862(2)(c) of the Act; and 

WHEREAS, simultaneously with the execution and delivery of the Lease Agreement (the 
"Closing"), (A) the Company will execute and deliver to the Agency (1) a certain lease to agency dated as 
of June 1, 2015 (the "Lease to Agency") by and between the Company, as landlord, and the Agency, as 
tenant, pursuant to which the Company will lease to the Agency a portion of the Land and all 
improvements now or hereafter located on said portion of the Land (collectively, the "Leased Premises") 
for a lease term ending on December 31, 2036; (2) a certain license agreement dated as of June 1, 2015 
(the "License to Agency") by and between the Company, as licensor, and the Agency, as licensee, 
pursuant to which the Company will grant to the Agency (a) a license to enter upon the balance of the 
Land (the "Licensed Premises") for the purpose of undertaking and completing the Project and (b) in the 
event of an occurrence of an Event of Default by the Company, an additional license to enter upon the 
Licensed Premises for the purpose of pursuing its remedies under the Lease Agreement; and (3) a bill of 
sale dated as of June 1, 2015 (the "Bill of Sale to Agency"), which conveys to the Agency all right, title 
and interest of the Company in the Equipment, (B) the Company and the Agency will execute and deliver 
(1) a payment in lieu of tax agreement dated as of June 1, 2015 (the "Payment in Lieu of Tax 
Agreement") by and between the Agency and the Company, pursuant to which the Company will agree to 
pay certain payments in lieu of taxes with respect to the Project Facility, (2) a project benefits agreement 
dated as of June 1, 2015 (the "Project Benefits Agreement") relating to the granting of the Financial 
Assistance by the Agency to the Company, and (3) a certain recapture agreement (the "Section 875 GML 
Recapture Agreement") by and between the Company and the Agency, required by the Act, regarding the 
recovery or recapture of certain sales and use taxes, (C) the Agency will file with the assessor and mail to 
the chief executive officer of each "affected tax jurisdiction" (within the meaning of such quoted term in 
Section 854(16) of the Act) a copy of a New York State Board of Real Property Services Form 412-a (the 
form required to be filed by the Agency in order for the Agency to obtain a real property tax exemption 
with respect to the Project Facility under Section 412-a of the Real Property Tax Law) (the "Real 
Property Tax Exemption Form") relating to the Project Facility and the Payment in Lieu of Tax 
Agreement, (D) the Agency will execute and deliver to the Company a sales tax exemption letter (the 
"Sales Tax Exemption Letter") to ensure the granting of the sales tax exemption which forms a part of the 
Financial Assistance and (E) the Agency will file with the New York State Department of Taxation and 
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Finance the form entitled "IDA Appointment of Project Operator or Agent for Sales Tax Purposes" (the 
form required to be filed pursuant to Section 874(9) of the Act) (the "Thirty-Day Sales Tax Report"); and 

WHEREAS, in order to finance a portion of the costs of the Project, the Company will obtain a 
loan in the principal sum of up to $6,500,000 (the "Loan") from Pioneer Savings Bank (the "Lender"), 
which Loan will be secured by (1) a mortgage and security agreement dated as of June 1, 2015 (the 
"Mortgage") from the Agency and the Company to the Lender and (2) an assignment of rents and leases 
dated as of June 1, 2015 (the "Assignment of Rents") from the Agency and the Company to the Lender; 
and 

WHEREAS, in connection with the Project, the Agency proposes pursuant to this License to 
Agency to acquire from the Company the right to enter upon the Land for the purpose of undertaking and 
completing the Project and, in the event of any occurrence of an Event of Default under the Lease 
Agreement, for the purpose of pursuing its remedies under the Lease Agreement; and 

WHEREAS, all things necessary to constitute this License to Agency a valid and binding 
agreement by and between the parties hereto in accordance with the terms hereof have been done and 
performed, and the creation, execution and delivery of this License to Agency have in all respects been 
duly authorized by the Company and the Agency; 

NOW, THEREFORE, FOR AND IN CONSIDERATION OF THE PREMISES AND THE 
MUTUAL COVENANTS HEREINAFTER CONTAINED, THE PARTIES HERETO HEREBY 
FORMALLY COVENANT, AGREE AND BIND THEMSELVES AS FOLLOWS, TO WIT: 

SECTION 1. LICENSE TO CONSTRUCT. The Company hereby grants to the Agency a license to 
enter upon a certain parcel of land owned by the Company located at 122 2nd Street in the City of 
Watervliet, Albany County, New York (the "Licensed Land"), said Licensed Land being more 
particularly described in Exhibit A attached hereto, together with any improvements now or hereafter 
located on the Licensed Land (the Licensed Land and all such improvements being sometimes 
collectively referred to as the "Licensed Premises") for the purpose of undertaking and completing and 
financing the Project Facility, to have and to hold the same unto the Agency and its assigns from the date 
of the execution and delivery hereof until the completion of the Project, as evidenced in the manner 
described in Section 4.2 of the Lease Agreement. 

SECTION 2. ADDITIONAL LICENSE. Pursuant to Section 5.5 of the Lease Agreement, the Company 
has granted the Agency a security interest in all of the right, title and interest of the Company in the 
Project Facility and in all additions and accessions thereto, all replacements and substitutions therefor and 
all proceeds thereof and all books, records and accounts of the Company pertaining to the Project Facility 
as security for payment of the rental payments and all other payments and obligations of the Company 
thereunder. In the event of an occurrence of an Event of Default under the Lease Agreement, the 
Company hereby grants the Agency an additional license to enter upon the Licensed Premises for the 
purpose of pursuing its remedies under Article X of the Lease Agreement. 

SECTION 3. NON-MERGER. Notwithstanding the lease of the Project Facility by the Agency to the 
Company pursuant to the Lease Agreement, during the term of this License to Agency, there shall be no 
merger of this License to Agency nor of the license interest created by this License to Agency with the fee 
estate in the Licensed Premises or any part thereof by reason of the fact that the same person, firm, 
corporation or other entity may acquire or own or hold, directly or indirectly, (1) this License to Agency 
or the interest in the Project Facility created by this License to Agency or any interest in this License to 
Agency or in any such license interest in the Project Facility and (2) the fee estate in the Licensed 
Premises or any other interest in the Licensed Premises or any part thereof or any interest in such fee 
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estate in the Licensed Premises or other interest in the Licensed Premises, and no such merger shall occur 
unless and until all corporations, firms and other entities, including any assignee having any interest in (a) 
this License to Agency or the license interest created by this License to Agency and (b) the fee estate in 
the Licensed Premises or any other interest in the Licensed Premises or any part thereof or any interest in 
such fee estate in the Licensed Premises or other interest in the Licensed Premises, shall join in a written 
instrument effecting such merger and shall duly record the same. 

SECTION 4. LIMITED LIABILITY. (A) The obligations and agreements to the Agency contained 
herein and in any other instrument or document executed in connection herewith and any instrument or 
document supplemental hereto shall be deemed the obligations and agreements of the Agency, and not of 
any member, officer, agent (other than the Company) or employee of the Agency in his individual 
capacity, and the members, officers, agents (other than the Company) and employees of the Agency shall 
not be liable personally hereon or thereon or be subject to any personal liability or accountability based 
upon or in respect hereof or thereof or of any transaction contemplated hereby or thereby. 

(B) The obligations and agreements of the Agency contained herein shall not constitute or 
give rise to an obligation of the State of New York or the County of Albany, New York and neither the 
State of New York nor the County of Albany, New York shall be liable thereon, and further, such 
obligations and agreements shall not constitute or give rise to a general obligation of the Agency, but 
rather shall constitute limited obligations of the Agency payable solely from the revenues of the Agency 
derived and to be derived from the lease, sale or other disposition of the Project Facility. 

(C) No order or decree of specific performance with respect to any of the obligations of the 
Agency hereunder shall be sought or enforced against the Agency unless (I) the party seeking such order 
or decree shall first have requested the Agency in writing to take the action sought in such order of decree 
of specific performance, and ten days shall have elapsed from the date of receipt of such request, and the 
Agency shall have refused to comply with such request, (or if compliance therewith would reasonably be 
expected to take longer than ten days, shall have failed to institute and diligently pursue action to cause 
compliance with such request) or failed to respond within such notice period, (2) if the Agency refuses to 
comply with such request and the Agency's refusal to comply is based on its reasonable expectation that 
it will incur fees and expenses, the party seeking such order or decree shall have placed in an account with 
the Agency an amount or undertaking sufficient to cover such reasonable fees and expenses and (3) if the 
Agency refuses to comply with such request and the Agency's refusal to comply is based on its 
reasonable expectation that it or any of its members, officers, agents (other than the Company) or 
employees shall be subject to potential liability, the party seeking such order or decree shall (a) agree to 
indemnify and hold harmless the Agency and its members, officers, agents (other than the Company) and 
employees against any liability incurred as a result of its compliance with such demand and (b) if 
requested by the Agency shall furnish to the Agency satisfactory security to protect the Agency and its 
members, officers, agents (other than the Company) and employees against all liability expected to be 
incurred as a result of compliance with such request. 
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IN WITNESS WHEREOF, the Company and the Agency have caused this License to Agency to 
be executed in their respective names by their duly authorized officers, all as of the day and year first 
above written. 

012014.00034 Business l3460583v2 

122 2ND STREET ASSOCIATION, LLC 

ALBANY COUNTY INDUSTRIAL 
DEVELOPMENT AGENCY 

(Vice) Chairman 
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IN WITNESS WHEREOF, the Company and the Agency have caused this License to Agency to 
be executed in their respective names by their duly authorized officers, all as of the day and year first 
above written. 
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122 2ND STREET ASSOCIATION, LLC 

Authorized Officer 

ALBANY COUNTY INDUSTRIAL 
DEVELOPMENT AGENCY 
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) 
) SS.: 

COUNTY ) 

On the before me, the undersigned, a notary public in and 
for said state, personally appeare ,/ , personally known to me or proved to me 
on the basis of satisfactory evidence to be the.individual(s) whose name(s) is (are) subscribed to the 
within instrument and acknowledged to me that he/she/they executed the same in his/her/their 
capacity(ies), and that by his/her/their signature(s) on the instrument, the individual(s), or the person upon 
behalf of which the individual(s) acted, executed the instrument. 

'~/Notary Public 
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STATE OF NEW YORK ) 
)ss: 

COUNTY OF ALBANY ) 

On the 17th day of February, in the year 2015, before me, the undersigned, personally appeared 
GARY DOMALEWICZ, personally known to me or proved to me on the basis of satisfactory evidence to 
be the individual whose name is subscribed to the within instrument and acknowledged to me that he 
executed the same in his capacity, and that by his signature on the instrument, the individual, or the 
person upon behalf of which the individual acted, executed the instrumen .. t. /} 

!J
r, / / 

·~f / / 1\ ~· I !1 
Notary Pubtjc 

t· 
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EXHIBIT A 

DESCRIPTION OF THE LICENSED LAND 

A license to enter upon a certain parcel of land owned by the Company and located at 122 2nd 
Street in the City of Watervliet, Albany County, New York (the "Licensed Land") created by a certain 
license agreement dated as of June 1, 2015 (the "License to Agency") between 122 2nd Street 
Association, LLC (the "Company"), as licensor, and Albany County Industrial Development Agency (the 
"Agency"), as licensee, said Licensed Land being more particularly described below), together with any 
improvements now or hereafter located on the Licensed Land (the Licensed Land and all such 
improvements being sometimes collectively referred to as the "Licensed Premises"): 

ALL THAT CERTAIN TRACT, PIECE OR PARCEL OF LAND situate, lying and being in City 
of Watervliet, Albany County, New York, bounded and described as follows: 

-SEE ATTACHED-

A-1 
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SCHEDULE A • LEGAL DESCRIPTION 

ALL THAT CERTAIN TRACT, PIECE OR PARCEL OF LAND, situate, lying and being in the City ofWatervllet, 
County of Albany, State of New York being known as Lots 233-237, a portion of Lot 238, and 243-254 as shown 
on a map entitled "Map of the Village of Port Schuyler' made by John Campbell in 1795, refiled In the Albany 
County Clerk's Office in Book 23, Dr. 23, Map 396, and lying generally southerly of Second Street, easterly of 
Second Avenue, westerly of First Avenue and northerly of First Street and being more particularly bounded and 
described as follows: 

BEGINNING AT A POINT, on the southwesterly boundary of Second Street at its intersection with the 
southeasterly boundary of Second Avenue and runs thence from said point of beginning South 57 deg 32 min 25 
sec East, a distance of 360.56 feet to Its intersection with the northwesterly boundary of First Avenue; thence, 
southwesterly along said street boundary South 32 deg 09 min 38 sec West, a distance of 220.00 feet to its 
Intersection with the northeasterly boundary of First Street; thence, North 57 deg 32 min 25 sec West, along said 
northeasterly boundary of First Street a distance of 220.80 feet to its intersection with the boundary line between 
lands, now or formerly, of the City of Watervliet as described in Uber 1502 of Deeds at page 475 on the northwest 
and lands herein described on the southeast; thence North 32 deg 09 min 38 sec East along said boundary line a 
distance of 120.00 feet to a point; thence along the southwesterly boundary of lots 247, 246, 245 and 243 and long 
the northerly boundary of the common alley North 57 deg 32 min 25 sec West, a distance of 161.84 feet to its 
intersection with the above first mentioned southeasterly boundary of Second Avenue; thence North 44 deg 37 min 
34 sec East, along said road boundary a distance of 102.30 feet to the point or place of beginning. 

Legal Description 150093/17 
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v:tl;I.11ge aa :Lot Z/ll!Uhe:i:'a ~wo RUndreq -xwo ~ arui li'P.'l:by-seven \:241) , ~o 
:ttundr\!lil aud ~ort;r·E:i.ght (~')ij), 'mid 'J.'vlo :S:\nWJ;ed. d li'Ol;l;J'~}Tine (24!1) south 

• c<mal .st:i;-eet (now onlled Seoond.1lltreet.! ima. which said lotli IO:e toget:h2z' 
btn,U:>.d~ Wl 'i:W l'jorth ';Of $(;1Uth. Clirlal l.lt::ret:lt (now Ci!lled ~cond Bt:t:ee\:l ) 'on. 
th~ e!U'lt: by toh N\\ltihta:i: !rwo Jiuntb:OO ru:id li'ifty (:2!5); on. the 11outh'by an 
••.:t:I.ey an.:: ·on the west "cy Lot '.!'toliiber 'l:l'/O :i;tund:r:ed ruil Fo:i:ty¥Si:<: (~51. , 

• i rr , . 
. B:<:oepting and ~lie~ :i::rouH:he ·<Wo'9'iit·®ll¢rl.:bed ).Ja.l;'cel o:t;• ..Llill.<l ..i. vex:C.a.i.!'x 
pilb'Ce o:r ,parcel of land :fii-va {s) :t:eet 'Ir.I.de en the ea!Jt ·ll.ide of lot: uumba:. 
~ Rund:red. =:'! Fort:y-:»';l:ne {249),, and :i:unnil\g !:ha ant.:i.~ :te.tlgt.h of 11aili 
:r.ot b:Olll second •St~et to tha iall11.:y, wh:i.dh ini.:LCI paroel. was ll~11to:Eore 
cQli;';eyeli to l.:h'<I 'lJll.):ty o:f i:l:\e ae=d. pa!l:t Py' the sa:l.d ~ Of the :fil:ilt 
'j?ll.'rt. lle:rato .. 

lll.$01 all that ti:act, piuce o:r ~el of' lM.11, llitul!l.te $.!11 t:;he City of 
R'a.t;;aZ'V'lfot, Cotint.y of .Albl!l.l:lt mid. l:ll;:;i.te of! :N'ew Y~, ll.S follows; . 

:a)l:Gl'.llimia al; the noi:t.'b.-~t c=er o.l! Lot l!ttmber "XoW ~ed l1l'.ld :a«;>l;'t;r-
;ss.:.: (~46). a.o. the south· aide of .Sel:lond Street .~ foZ'Jtlsi:l:y c;;i.l.l~ C<!.'llal. 
Sl:l!eet • :nuining :!:.hence Jtestal:l.y al.en!)' tlla 11.ml qf mi;'! ~eeorn:I Street, 
a:btteen (:).i;) :f1>et1 ~~ a®thi:i:rly ~lel 'With t:mi a<U!terl:Y line t::rf. 
ea.id lot ~'?WC/ l!\,llldl;ed and,Farcy•Si:>: {MG) tmd ll!:i!ll:t~an (;tG) feet 
ditita'nt i±®:~fx'Clll( to an. ll.llll:y, '.l;e!n!J" the 11outherly line oi! aaid lot, 
theno.e easterly ;,.l.Ollf! the 1Jou.tha:rly lW of s;dd. let, ili±ceen (3.6') feet to 
tllia soutb.•1;11>~t co:rner of said lot:.1 thebce :noi:;t.he:i;ly Q11. the lin<i dividing 
L<:>t: l!mnbll:rs \l'll'o lIWld:r:ed and. :Foxty~S:b:: (!a4i6l and. Two ~ ll'(ll:tj'•Se'Ven 
(::147) to thfl tioillt Qf beg~nn;i.tig the· prent:l.tHl!l hel:'W,; co:nve:y.ed baih9' th!3 " 
eiwt.i:rly s:b:teim {:J.!1) bet: of aidd lo~ n\1lnbe:i: Tift:> ll'.\11;1.d.l;ed and rori:y-a:tx 
(24.Ei), a.a laid down on 11. 'l!m.)? 1lta.de l;iy :sv-a:r:t '9)m .r..u~, of that :pt:>:z:tion of 
the said ci.ty of ~e:r:vliet, \o/?d,ch ~ :t:ome:rly l'.l<!.UeO. Port Schtttlar.. 

}',!I!.i that ce.'l;t'1,J.li );lieoa 'Or }?al:'cel Of :T.mld. 1l:i.tll.atE11 lYmg and being .in the 
Oity ol! 'lfa.texv:t.iet, .CoUlity of ~and State of :New lor:it, lmO'WD. an.a. 
distinguished \lpQl'1 a. ma:i;> of that :pat't o~ the t;laU\ city fo:r:m~:i;ly called 
llo:i:t Sthtttler, rui' the. :om:tll. llaU ¢f Lot l:iUll!har 'rwo bdred. atld E':i.ft:y• 
~a {253) and tWQ ~d and. E'ifty~rour (:Z64) south Cilnal. St::ceet ('X!Q11 
called. second. .st.reel;.) , the aaid. lots be:i.!:lfl houlld.ed ad :follo11Eh on th~ 
nc:i:tll by s<d<;l. Boll.th <!anal Street, on. \:M ea.al:. bf lloston St:i:tlet (now c:tlled 
llinit .11."l'e:mi.e}; 'On the :so'Utb. by an al~Y'i and o~ the weat hy l.ot Nrm1beir 'rllo 
):l~ed· niW."li'i'i!t..y-Two (2S2) 1 the J1aiti :p;i;etnisea 'htrl.Tlg !ilio\tl;. a:i:;¢y (Go) :l!ee.t: 
in ~dth ,.;on ,ilaiil., Canal Sb;'eet · ~d. ~ending from. the .aaid di'via:l.au .'.l.i:n.e . 
:n,;zi;feriy to the

0 

:p:t'l';lsent ~'.Li.ml of ~d SWOOl1¢. 'St'l;'a!!it. 

Mi). tha.t t:ract::, piece o.r )?a.t:cel ·of l.IC!ld.,. situate in ths City of 
watervliei:, County of! iU1lan:y l'.nd. state. of New '1'o:cil:, ~ ~ ~pot), a, 'f!l<lP 
of tlw.t pti.;r;t of tlle said f11:r:inexly called l?oxt. sclmyla:i:, as Lot l!®\her '.l:wo 
11undlred :!'i!!ty~tL'lfo (252) ~ Street (now,<lalled. s~Qnd .st:reet}, Poun.'J.€ld 
na :follows; on t)le lli;>);!;:h )Jy SOiid ()anal Street; Oil t:i.c ea.st by LOt ll'\\ldbro: 
'J.'1>10 l!tmd:l:;;d 1i'ifty~'Xh:l:ee (2.53) on t:l:le aouth P.y a:n alley; and on the waet by 
)'.,pt l\'Ulu'l'.lel:' Ti/o lfunt'!red 1i'ift;yw0n~ (2.Sl.) , 
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.l\l'.i'(.. tliat:. cei:tabi ·p:f.aoe t>r -parcel oE lll.l!d 115.t;uate, lymg Ql:ld be.i:og in tlla 
ciey of, l'lal:~l:i.et, coi.mt.y of·Al'balJ.¥ and state of new "X'orl!:, kno'llll al'll:1 

· d.ia~iuguiah~d on a map of tl:ia.t pa:i;t. o;E the Ci t:I" fOXlle:r:l,y called Fort 
.eah'tly.'l:e:r:, \\!I the el!ITl:e:dy 'fl.ve (·Sl feet; of Lot ?i~ '.£Wo ~ed :b'o:i:ty~ 

. llini;r (::'4.9) ~nn,: Street (now cttl!}.ed Eeoond 'S.~eet)· .~d.ed. and c;leaorlbed 
13.!1 ::eollo1w: --'. ' ·· --

.. :aeg:\J:lhir.ig at C]le 'Doutheaate:rly doxnex- of 11a:l.d I.tit lil\uube:t' '.l'Wo llttndl:ed 
Porty-:mine {2~9)~ and~ t:h~c~ westerly along the li'orth side. of the 
:al1$Y fi.Ye l.S) :fo~tr thence mn:therl.:v ll!t\el. ~lel. 'With the e;uit~:r:ly 
Jx>unda:i::Y lii'!.e of Ila.id i:.ot N\llllb~ :twt.J n:undred :Ji'Qr\:y-Nina {~4.&) to the 
southe:rly holll1L'la:z;y line of second st:i::eet as now located; thence. eastedy 
;;tlon13: the aaid bo\l.tldal:Y line o:e Seoond St:reet (5) feat, thence aoutherly 
cm 1:1. .l!!.nn )?'l!ell.l.ltal 'With the lt'el!ta~y :J.:ll:le o-1l the );>l:llllrl.11e.a he:reb;r conveyetl; 
to th¢. point O:t' pla.ca 0£ bflg.i.nlrl.tt9' • 

.:iu.r. that l:Z'll.ct, pil!!ce O=>" pu~cel 'O:e. ;J.ru:i(I, 11itU1l.te in the City of 
Wa.t:.a:cvl:!.et, County' ol! ~ lUld•State of ~ York, known :i.nd 
di!ilti:ngu.1.sbl1:d on a Tlla,\? oli a pa:ct:. of the ml.id City fo:tme:i:ly t:!all¢d. l?ort:. 
soln:i1-lllll:' as f';ot Numbe:r:a 'J.'wq Htllldred. ~-~ight (238) and Two l:ltmdred 
'llh.:IJ:ty-tl'~ (238) sonth .!l!:xtiet ·(n.ow·t:alletl. l':i.nrt st:;reet:.J ;Qld w!lich aaid 
lots are tog~t::he~ bounded as !ollowa: On th-e )ll'orth l>y ~ all.ay1 oi:i. the 
eo;J;t by 'Loi:; ll'u:r.ba:.: '.llwo lIU:z:til:red t'airt:.yNaev!lll {237) 1 on tlie. aout:h. by .. ~mid 
S~th· st.re.et~ an)'!. on t<ha west lw, tot Numbs:.- 'i'Wo l?undred li'o:rty (241)) ,• 

.l\l:iSO, all tb.f'lt (;e:rta:i.:u lot, lj!ieoe· Ol: pa:roel of \l;a:rd sl.t\l.11.te, lyl:ai! :a.nt'J. 
lleins' :i.n !:ha City of' ll'a.te:r;ylS,et I eouncy 0£ .l!l.bany alld Sta.ta of iew ;!'ox;k • 
(beil\t] :bt thp.1: pa.rt o:e na.:ta c:t.ey fol:'lnel:'l.y oa'.1.1-ed l'l:>i:t S~er) , knO\>m a:m:1 
daiiignatad Q'A the map of a aid City a.Ii :tot llo, 2'li4 Sect0nc'i .l\:venu.e, said lot 
:b~ to:i;t:y {!ID) .!!aet in Widt:h, .f:ronb a.rid ~,. and e;ctend:l.ng t!= tha 
·e!lllte.rly line of all.id Seco.od Avenue, a:s ahoWn on sa!d. ~J?, to the west.e::J.y 
line of X.Ot 'li'D· 245, said lt is bounde.;l a.o :fol.lowin .ap. t:.ha Xlm:t'h. :by Second. 
Street, 1JD. \:he eMb by ~t '.N'o. :MS, on t.ha st>'OO:h 'by X.01: ll'o. 243 !Uld on th:e 
west by SecOPd. .llii-enue, ; • • 

~ llLSO, all tbat oe:rl:aU:J. sl;:,i:·:i:d, pbae o:r: }?<'!Xcel of lll.Ild., lyit:l\) and l;ii;j,ng 
in ll'1-id City o;!! wa.te:tvlie.t, eou;ty of .\\l.)Jally and state of l!£JW 'to:r:k (being " 
in tllai: k>arl of nait\. city t:o>:111elll'.\" oalol-ad·llort Seh1.xyl.el:), and being j?<lib 
Of :J.ot Jmown.. ::i:nd t\eSigtre.ted on tjle lnll.p of l!aid city ,all l:tot :No. 243 $eCond 
A.venuer and iiii!:rip o:it lJll:l:'cel being bounde.cJ. !1S follow.a; On. t:he nox;t;h ~ Lot 
,l'll) ... 244; on t'be ea.Eit.:b;f.tot ~o. •245; on·t'hei•aouth 'by a. liD.e tllmlit1S ' 
pa;tallel. tot he sou1;.l:\ :tine of Lat No. 243 1Ul<'l. tlrl.:rt:y-!iva feet diatant 
~f:z:OTnt ana ~n llhe weal: 'by se'oom'l. A'l'lmUe; aa:!.d StziJ;J :bel.;ng ahout: .f:i.ve 
;!!fl.et 1/iae t:r:O'!Ih a:od rea:i< ano: llhou.t: ao·te.et: seep, a.<1 .ahOwn =!!\'lid lllaJ?, be 
the S!li\\te ltlOX:e :le~&. ' • . . 
To!l'ethe:r: with e.lJ. "::ight, t:l.t:te and llttl:.l:l':e.at ;\.n. ;.00 to w4ll.tevei=- i:::tgbt;;11 lmYfl. 
heretofore bean gl:tl.D.!:ed '):Jy t:he City of Watei:vtiol: (fol:JJle:r:ly 'll';l.ll.age 0£ 
WeGt: 'l'l:'i:IYl to Willii:\Jl\ ll<"\j'en tmd 333.:Ui:al:ieth J. J:!eyea, llie wi:Ee1 o• thuii.:r: 
ti:redece.sJ;o:r:s il1 i.nte:r:eat :in and ,to ;;i.b<>Ut tm:c:hy~fiv~ feel: o~ l/J,Ild, be' tl:IGJ 

'.\ 
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e~ t11o:re: .ox- le~s, ~d;joi.n.tng sa.i.d a1:><M!. tle>s~:ibtld Lal: ll'o, 244,p)I.~~ 
~forth, · ~sii:ig a :pa:r:):. o:f the Erl~ C~al. o:r: bzanol:I tbe:r:eof, 

Air. tllone cin:ta.hi )?ieCJeo o:i: -pt1~eln ef ltmd s:!.t\11;1te, lyi:og' ;md. b~in9' .in 
the. ~at Wii.xq o:!! tha City o:ll 'lt.lt~liet, i'.!ottnt:I" of ~y lUld St:ate oi; 
l'rew 'l?'oxk~ hounded Im<'\ &r;:c:r:.:ll>&d. a.a :toll.ows: 

, . ~. :tots ·~ '.r\'IO xu:rui:ra& ·li'rl.ftY «nd: '.two· l'lilnd:recl :E'ifty-one., on a. Mai;i 'o~ 
the ~:Lll\17e 0£ West 'J!'f:t:J!(, mad~ in 1845 by s.11.. :aea:r:s, Civil i-ing:!neer, and 
:ei'.1.ed in. the o:tfice of! tha cl~k of the -CPu:dt:y of Al.baxq, t1ll the. lots now 
atand on the south side of .secolJd Elb:i;.tll: 11.inc:e the mn~ r.if the 
ca.nal in what waa foX111e:r:lY South co:nal Sb:eet, which 'Ila.id loba constit:l!ta 
plot ot I.and awro::d.mately ai::d:X feet 'front and rw: and. one httodred Zive 
:i;.,ei: ~"':P, s~:L:r ~Cl. Qb. tbt: nol:tlb '.by seoo:od. St:riil'flt, em W:te aairt:. l;:f 
lQi:: 'l!IO. :ilia, on. the a01;11:h by mi. alley, ~d. on !:.Wt \oletit: »¥ t.ob No • .24.9, 
tO!)'etlul:i: w:i.t:h ill the tight., \:it.ie wii:t. 5.nt~llt o!f! D'ohn. S. 'J:ill.ey ~ ll.otJe 
:s •. !I'i:!-3,ey, in ~ ~o aaid aaoo:ad Street 'Wit:ti all the .mght1 title imd 
:ln.tenst ¢ John S, ''rilley and :Roll& l!f. mley ;!.n and l:o naid Second. S!::teet 
in :fl:oht •tY.f ~, 11djoining Ila.id. 1?-n\IQ.Qau pi:. the no:rth to thlli center line 
th~eo.t, <md ;!.tMrnd to tll<'l.t part of. sl.l.l:d alley :!za the ~ Qf m:!. 
:adjoining mi.id p:t'elllises t9 the center line th\tt'eof, · 

liota :Nunib<i:r:s 'l'!rd lrllnl'l!ted Tbirey-Six >an~ ~ ltll.ndJ:"cd 'L'.ll.i:rty-Se'fel1 on ~ l!l!Ll;> 
of-·the V:!.Uage of' Hesb ~. mad!!! :i.l1 l.S4S 'J:r/ s.A. :Bee):ll, Ci:rll E:ngin.eiez:, 
anc'I filed in the O:!;~icia of the <?lerk o~ \:.ht o=ty qf ~' au 1:11'1 lotil 
now &i:and on~ north siete of Fh:st: $'\:Xeeit:, whi<ih said lots constitute ~ 
plot: of laud aimroximately eighcy fa.et !rent: and. :i:E!!t:r E!l1d one hlUidted ~t 
(!ee;p, gene:r.';Llly ;boundetl on the sout;.)l liy l?!:rnt at:r:aet1 Cll tll.a west ey a 
stti!) -o:e·1~ ten feel:. widiii!, on·1tlle :noo:th. ey ai:i. alley, and on tbe east by 
Lot;: No. 23l:J ')JJ:)W' o:r; fo:i:mez-ly belOog:l:ng to :Sasset, t~t.har '\lit.h n:tl the 
::r:.:l.gllt, title <llld inte~st l\lf John s. 'lii.l."'2" a:nd be :m. 'l':i.lley in lU:!.d- l:o 
aa.id )1:i.rst f.ltreet in fzom of a:nd. ad,joi.niug :i;a.id. '};>'XW.aee on the south to 
the cent.er line therl!Of, .;uid in and l:o i,::bB.t )?ut o:i: said illay ill' t.ha :rea:i: 
of aria ad.jo.i.ll.ing: ll!lid ~ea to the oente.r line tl'\e:i:iw:I!. 

A i;;tr.l.)? ol! ll!!lA :1:e:n feet "tlit!.a, !.o~ ll'o. 237 Oil a ~ ¢'!; the 'Village of Weirb 
T:x:OY mot.do i'n 1945 ~ S.A. Ilee~.(. Ci'V'il. llllginee:r:, ~ :filed. in the of!fice 
of tht'.1 Clilrll: <>F ~ County of JU.Qiu:\Y1• on the 'lfl<lsrt IJl:1d -e:;±.enG\5.ns through 
trotn li'mt ~eet to the '<llley &.tr. t:¥,e .te~,, o»e h\mlb:ed feet in depth, 

· •f:ogetlle:z: 'l'dtb. 'ltl.1 the :i;-.Lgb.t, title aJ:ld. :tnt;e:rest of said John s, '.d.l.ley i.ll1d 
:Rofi~ '.Fj., Tilley in .ani:t to :sa.i.;l,·l.<'i:r!lt llb:aet 5.n '&"ona o:I! and. ;idjo:trri.JJ9' :said 

• ~rem'.ises i:m. the noul:;h to the: pent~r l:l.:ne tl:\cl:'eof, <md :i.n end to that plll:t 
of said alley ;l.'ll ti:ie :r:e;:u: ol! ~ <ldjo.l.~g i;s.id p:i:eraise'9 ~o thi'a <;entex 
l:J..n.e the:i:-eot:. . . . 

m.i:. thal: CJeti:a:l.tl :piece, )?al::ot::L or lot .;.J; ilOllll sit~t.~ lying' ,B.llcl hei11g in 
t);la o:tt:r of Watervliet (f.:n:me:r:l;y "i:i.lll1ge o:e WeG't 'l':roY), count:r o~ Ub\'.ullt 
ai:id .Stat:e o!I. New '.:l'orl<!, a\:ld. 1=w.n :a;Qc:i di~t:i.nguiahed on ~ lSl? ot; t.b.e 
so1:1thel:n J?Ol':tion of si;dd V~l~e of llesll '.D;'oy, :fo:rmerly :tmown. :,i.a l?o:rt 
scb:uyler, ~a I.o!:, l!!l.111\ber 'h/o lluild.rild l'ozty~li'ive (24.S) (IJQU\:b.) C.anal ,St:reet:, 
now oalled llO\l.th at::teet. 

" • I, 
I:· 

I 
'. 
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miso .lUl. that tract, :i;;:1.ece o:i: pa:rcel of J.a'nd, sit:ute, lying iUld h11:ill.g in 
ea cli,;y -of W'atat"Vllet afo7:eaaid. lllld lmO"im. lmd. Qi2t:tugu:ti;hed an the: 
"Westerly fou:r;tean (M) :feet of Let Nt~ 'J:'f/O ~d ~ "°;tty•Six (245) 
fSoUth) Canal Smet {llow seco11;d. serMt) • . 

.l'lND J\t.il'.i. that ;i>iece or t:i:act of ':!.~ i.ituate in l:llll: Ci.l;y of Watei:vl.iet, 
coui:it:y of .111®.nt 1md .Sta.te of "law :l:o;vk,, be.llis !!. part of. the lot deeigIU1.tlld 
® tbe ltl;l.lJ of the 'Vil.J.a.~ of l'Qrt Seh\lY':Lel: a.a I.Qt Jlfo, 2401 ;ind ho\lXIOed 9l'ld 
de~:!.he.d a11 :f!olltWl1!1 lle~ al:: a ):'lo.inb a.t the south•'lrellt con-tel:' o:f 
t1ai<l lot at the :lntertJ~ol) of, the eal!I:: line C>f Se-:»Xld ~"'1nue lllld the . 
·alle'.l" in :re<JX ol! aaiil lot, and ~ t~ce no:rth along Se(:ond ll.vexma 
th:Lrt:r·fi'l'e :feet; thmoe ell.lit op. ~ lina pru:all~l rltb. !Jll.id II.l.lay to ~ 
l.ina dividing tpt. Numbe:ca lla~ .iiud: ~4\!i, as sh.own. OlJ. said~) thence :ao1;1th 
a.1oll9' said dividi'flS l.:l:ne ~l;.j-.:t::l.'l'll :i:11at: to J!i'llid dl.l!.ly'r thenbe west: ~ 
sa:i.d alley to th~ pi.11,ce of beg.imi.itt!l'. 'l'he :pa:i:c1>l intended. to l:>e eonve;yll;d 
ll.ex:e.:Ln :i.ll a l?lU:cel of land l;h.l.:rty·five feat 1fi~ and !Wou.t eighty :Eeet 
l.cl'n.9', ~ the sall\e 11\()l:.'e lefJS. 

Jl,L't. thn.t t:rai;:t w: )?ll.roel of ll!l'ld.1 situate :in t:b.e ci.ty of Wii.t~iiet., 
.fo~ly ill. the ."S'frsi: W:m'l of t;lie. il'.l.:Ul!.gti of West ~' 00\lllt;.y .of :albll:lly, 

· li!lld state 9f :tre)'I ~oi:k, heing part1;i Qf the ltOl:lil designated. oo the 11\a.p of 
.sa.id 'V:i.llage au ~t;. limlibe::a '.t'llo H\ln.d.'r;'Qd. Pi:l:\:Y·Tllx'ee {253) .and. tllo l!lll'ldred. 
)'ifty·l'r;ro:r (254' M the south l'Jaid ot SeeonO. Bt-reet( f~l.y tlll.lled South 
C;i.nal aueet, tile lJ'a,lta o!! sa.1.{l. lot.a )w:e:by CO!lVeyed '.baix>g lxl\'lll.ded lll;\d 
dascrlb~ ail follows: COl\Ullimch\g at the i:;outl>eairl:~ly oorner of said lot 
}:l'CQll.be:r '.tWc l!Ulltb:ed l'if'ty..-li'ow: (2!5~) !l.ll.d. :mtll'.l.i.ng thentll;I· weet!lXly'al.obg' the 
sout'lle:i:).y houn<lal:y l:tna of 11aid. t.ot ~e:rl! '.I'lf<l ~ li'ift'f'-'l'hr<1e (.253) • 
and \two HUnill:."ed,)lifty-rPur (254) / Sixty '{GO} 'fMt to j:he weat:arl.y ~ 
line of llaid Lot ~ '.I:\i'Q Rtmd:ced Wt.y•Thl:-ee (253) r 1:.he1m1 llO~ly 
lli®S t!a:l.d w~t!IX'ly :boulldar;' line o,I! a:i.id lot n~m:· >rwo ltmltlred. F:i:l!ty• 
!l:':trxae (253), ll'~ (40} .f!eet:'1 thence eiilllte:rl.Y' on a line pa.nllel. wil:h' aaid. 
sotI:the:r.-ly llo\1.ndity line of s<.!MI 'Lot ~el'l\I 'l'Wo r!tmcked W,ft;y~'L'hree (:2S3l 
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fo.rrn<'l:t'lY .ealled' SoabOn Streat thl!1l.Ce ~rly al.ocs the said l:'irst 
A-renue, fo:t1J1S:rJ.y ®.U Boel:on str.eet, ro:rty (40) ;!aet to the pl.ace of 
begimlinsJ, 11Jaill ~el hereby c0nveyed '.b1aill$' llolln~ed :i.s foll.owa, to 11'ib 
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',1'.b::ree (~Sal an.d·'.l.'wo·~ li':l.:e\;y•Four {254.); l';l;:(sce:i;-ly h'/ saiO raat 
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.l\'N.i. ?.:Bl\!!.' CEJt'!lml ~. l?n:cn o~ l>AACFft. ¢0' 'l:il!.'®, ait\\ate, 1y.i;ng and °.be±llg 
in "t:he. Ci.ty of Watet:v:t,;l.et, COllllt;y of .l\lha:ey-, state q'f Uew to:i:k lie:\.:ns know.ti 

• 'ait :i.otu ·:!33•237, ~ J(Qi:t;!.on o:i: l'.iot :ns, and. ~~3~:ui4 a11 ahown on. a llla:P 
~;l.tl,'ed n~~ of the Village of Po;ct: Sahuyler• lll<\i;ltl by- i'.roh:tl. ~\!11 Ui 
:l.7951 :refiled il:\ the Albany Coun.t;)t Cla:i:k•n Qf:E:iaa :in !look 23 1 llr, :tl, ?$lp 
<!$\>, \'i!l:ld, fyS.ng gena:re.lly southerly of!' Se:t!oild Street' ea~te:i::J.y of Secon.d 
A'Ve):'ltil'l, 'Westerly o£ tl:cst .>.'9'e11Ue .aI\d. lloxthe:tly of• Fhst: Street lllld being 
n10i=e parut;Ulitr;t.y bo\Illt\ed and. ~satil;>,ed an folJ.ow.s ~ 

s:sa.:rmr.i:m A'l! A iiow''l, on the aoutl'J,Westerl:·/ llOUlld;ocy of Bedo1lt1 Smet a.t 
ite :Lnterseot.1.on with the ll®therustal:ly bb~ of Sei::onil Meime and =s 
t:hel\Oa :fl::Oln llaid ~:i.nt of be.ginrting south !>7 cleg 32 'tnl.n 25 sec ll.ast, a 
di.st~ee :of 4 GO.SS feet to ite i:o.t:erseotion 'ilith t:he northweat~ly 
J:io\ll'ldaJ;y of First: J1.ven\IQ1 ~~oe, :Soul!hwee!:erl:y ;iJ.ong 11aid ab:aet. })ounda:cy 
Sou.th a:a deg D.9 min l!B sec: 1fia1d:, a d.i.i;tanoe o:f ~DO ;foal=. t:o :ti:s 
:i.ntex-seotion With the- no:r:theau:terly bo~ of l1U:i;t st:i:eet~ 'm:!ence, 
No:i:th !J'7 cleS' 32\ ncl,n 2:S sec We1Jt,i l'llong .sai<:'I. :nm:t:bea~e:dy ~ of 
li'irst Smet ·a. Clistanee o:l; ~:ao.ao :feet to its ~:rset:bion. "fri.!:.h. the 
botrndaxy line ');>!:tween landa ;liow .or fo~ly, of the. c;l.tJ of )Tatl!:C'l'liat ai; 

de·scril;<:d in. ;i.iber :t.!!02 tif :Oeed$ at );!age 475 on the ncl;\;hwaat and :I.ands 
herein <\i::adrlbed OA the. l>OUi:'heMt1 'l'h!!XIC11, :m;tth 32 deg 09 ·11cl:n :aa 1:1ea t"w.st 
al.tong eaicl ~line~ ~t:lo:i<:e 1;1f ~Ob' feet T.o a poi.l:ttr 'rhence; 
along the i:iotttb:wesi:l:rl:lj' bound~ of lots 24.7, 246, 241i an\'l. :au imO. ;tlong 
the oorl;herly. ~ of' the C01\'lll10l;. alley No:i:th S7 dag B:i in:Ln ::!1l ·a11c .. 
wast,, a dial:;mce of m .. :ii.a 'feet to it.a in.t~e:ctio11 'With the abo'<re :e:i.i:st 
~tiooeO. soutl:teat1l:.erl.:r lJolmrlary of se.oond. A'V'ell\le; 'Pl.anoe ll'o:rl::h 44 d.eg 37 
t;tcl.n 34'· seri East:; al.Oll9' said· roa,il l:itJul'10m:;t a. -<iistanee ·cl: •l0.4.i30 f'E!et to ·the · 
J?O:l:nfl t>i: ,t:>lac& oi1 beg:lmJiDG '1ll.d eonl::aining G!l,GSS+ s~eet of lari\. 
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TP-584 (4/13) New York State Department of Taxation and Finance 
Recording office time stamp 

Combined Real Estate 
Transfer Tax Return, 

Credit Line Mortgage Certificate, and 
Certification of Exemption from the 

Payment of Estimated Personal Income Tax 

See Form TP-584-1, Instructions for Form TP-584, before completing this form. Print or type. 
Schedule A - Information relating to conveyance 

Grantor/Transferor Name (if individual, last, first, middle initial) (0 check if more than one grantor) Social security number 

D Individual 122 2ND STREET ASSOCIATION, LLC 
~ Corporation Mailing address Social security number 

D Partnership 172 RIVER STREET 
D Estaterrrust City State ZIP code Federal EIN 

D Single member LLC TROY NEW YORK 12180 
D Other Single member's name if grantor is a single member LLC (see instructions) Single member EIN or SSN 

Grantee/Transferee Name (if individual, last, first, middle initial) rD check if more than one grantee) Social security number 

D Individual ALBANY COUNTY INDUSTRIAL DEVELOPMENT AGENCY 
D Corporation Mailing address Social security number 

D Partnership 112 STATE STREET 
D Estaterrrust City State ZIP code Federal EIN 

D Single member LLC ALBANY NEW YORK 12207 22-2587283 
~Other Single member's name if grantee is a single member LLC (see instructions) Single member EIN or SSN 

Location and description of property conveyed 

Tax map designation - SWIScode Street address City, town, or village County 
Section, block & lot (six digits) 
(include dots and dashes) 

44.58-3-4 011800 122 2ND STREET WATERVLIET ALBANY 
Type of property conveyed (check applicable box) 

1 D One- to three-family house 5 Q:9 Commercial/Industrial 
2 D Residential cooperative 6 D Apartment building 

Date of conveyance Percentage of real property 
conveyed which is residential 
real property % 3 D Residential condominium 7 D Office building 07/01/2015 

4 D Vacant land 8 D Other ------
month 

Condition of conveyance (check all that apply) 

a. D Conveyance of fee interest 

b. D Acquisition of a controlling interest (state 

f. D Conveyance which consists of a 
mere change of identity or form of 
ownership or organization (attach 
Form TP-584. 1, Schedule F) 

day 

percentage acquired %) 

c. D Transfer of a controlling interest (state 

g. D Conveyance for which credit for tax 
previously paid will be claimed (attach 
Form TP-584. 1, Schedule G) 

percentage transferred %) h. D Conveyance of cooperative apartment(s) 

d. D Conveyance to cooperative housing i. D Syndication 
corporation 

j. D Conveyance of air rights or 
e. D Conveyance pursuant to or in lieu of development rights 

foreclosure or enforcement of security k. D Contract assignment 
interest (attach Form TP-584.1, Schedule E) 

For recording officer's use Amount received 

Schedule B., Part I $ 
Schedule B., Part II $ 

1039 

Date received 

year 
(see instructions) 

I. D Option assignment or surrender 

m. D Leasehold assignment or surrender 

n. D Leasehold grant 

o. D Conveyance of an easement 

p. D Conveyance for which exemption 
from transfer tax claimed (complete 
Schedule B, Part III) 

q. D Conveyance of property partly within 
and partly outside the state 

r. D Conveyance pursuant to divorce or separation 
s ~ Other (describe) License Agreement 

Transaction number 
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Schedule B - Real estate transfer tax return (Tax Law, Article 31) 

Part I - Computation of tax due 
1 Enter amount of consideration for the conveyance (if you are claiming a total exemption from tax, check the 

exemption claimed box, enter consideration and proceed to Part 11!) .........•..•...•............ D Exemption claimed 1. 
2 Continuing lien deduction (see instructions if property is taken subject to mortgage or lien) ........................................ . 2. 
3 Taxable consideration (subtract line 2 from line 1) .................................................................................................. . 3. 0 00 
4 Tax: $2 for each $500, or fractional part thereof, of consideration on line 3 ...................................................... . 4. 0 00 
5 Amount of credit claimed for tax previously paid (see instructions and attach Form TP-584. 1, Schedule G) ............. . 5. 
6 Total tax due* (subtract line 5 from line 4) ............................................................................................................... . 6. 0 00 

Part II - Computation of additional tax due on the conveyance of residential real property for $1 million or more 

1 Enter amount of consideration for conveyance (from Part I, line 1) ............ · ·· ··· · ·· ····· ·· · · ··· ·· ·· ·· ·· · ··· ·· · ·· · · · ·· ···· ·· · ··· ·· ·· · · 1 ~1 ·: I 

2 Taxable consideration (multiply line 1 by the percentage of the premises which is residential real property, as shown in Schedule A)... . 

3 Total additional transfer tax due* (multiply line 2 by 1% (.01)) .................................................................................. 1--+------+--
~~-----~-~ 

Part III - Explanation of exemption claimed on Part I, line 1 (check any boxes that apply) 

The conveyance of real property is exempt from the real estate transfer tax for the following reason: 

a. Conveyance is to the United Nations, the United States of America, the state of New York, or any of their instrumentalities, 
agencies, or political subdivisions (or any public corporation, including a public corporation created pursuant to agreement or 
compact with another state or Canada}............................................................................................................................................. a D 

b. Conveyance is to secure a debt or other obligation........................................................................................................................... b D 
c. Conveyance is without additional consideration to confirm, correct, modify, or supplement a prior conveyance............................ c D 
d. Conveyance of real property is without consideration and not in connection with a sale, including conveyances conveying 

realty as bona fide gifts ..... .......... .......... .. ..... .. ...... ......... ................. .. .... ... .............. ... ... . . .. .... .. ... .. ...... ... .. ......... ... .. .... .. ..... .. ......... ..... .... d D 

e. Conveyance is given in connection with a tax sale ............................................................................................................................ e D 

f. Conveyance is a mere change of identity or form of ownership or organization where there is no change in beneficial 
ownership. {This exemption cannot be claimed for a conveyance to a cooperative housing corporation of real property 
comprising the cooperative dwelling or dwellings.) Attach Form TP-584.1, Schedule F................................................................... D 

g. Conveyance consists of deed of partition.......................................................................................................................................... g D 

h. Conveyance is given pursuant to the federal Bankruptcy Act........................................................................................................... h D 
i. Conveyance consists of the execution of a contract to sell real property, without the use or occupancy of such property, or 

the granting of an option to purchase real property, without the use or occupancy of such property.............................................. D 

j. Conveyance of an option or contract to purchase real property with the use or occupancy of such property where the 
consideration is less than $200,000 and such property was used solely by the granter as the grantor's personal residence 
and consists of a one-, two-, or three-family house, an individual residential condominium unit, or the sale of stock 
in a cooperative housing corporation in connection with the grant or transfer of a proprietary leasehold covering an 
individual residential cooperative apartment...................................................................................................................................... D 

k. Conveyance is not a conveyance within the meaning of Tax Law, Article 31, section 1401 (e) (attach documents 

supporting such claim) .... ... ... ........ ...... ...... ......... .. .... ....... .. ... .... .... .. ... .... .... ....... ... ...... ....... ...... .... .... .... .... .. .......... ... .. .... ...... ........... ...... .... k D 

*The total tax (from Part I, line 6 and Part II, line 3 above) is due within 15 days from the date conveyance. Please make check(s) payable 
to the county clerk where the recording is to take place. If the recording is to take place in the New York City boroughs of Manhattan, 
Bronx, Brooklyn, or Queens, make check(s) payable to the NYC Department of Finance. If a recording is not required, send this return 
and your check(s) made payable to the NYS Department of Taxation and Finance, directly to the NYS Tax Department, RETT Return 
Processing, PO Box 5045, Albany NY 12205-5045. 

1039 
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Schedule C - Credit Line Mortgage Certificate (Tax Law, Article 11) 

Complete the following only if the interest being transferred is a fee simple interest. 
I (we) certify that: (check the appropriate box) 

1. D The real property being sold or transferred is not subject to an outstanding credit line mortgage. 

2. D The real property being sold or transferred is subject to an outstanding credit line mortgage. However, an exemption from the tax 
is claimed for the following reason: 

D The transfer of real property is a transfer of a fee simple interest to a person or persons who held a fee simple interest in the 
real property (whether as a joint tenant, a tenant in common or otherwise) immediately before the transfer. 

D The transfer of real property is (A) to a person or persons related by blood, marriage or adoption to the original obligor or 
to one or more of the original obligors or (B) to a person or entity where 50% or more of the beneficial interest in such real 
property after the transfer is held by the transferor or such related person or persons (as in the case of a transfer to a trustee for 
the benefit of a minor or the transfer to a trust for the benefit of the transferor). 

D The transfer of real property is a transfer to a trustee in bankruptcy, a receiver, assignee, or other officer of a court. 

D The maximum principal amount secured by the credit line mortgage is $3,000,000 or more, and the real property being sold 
or transferred is not principally improved nor will it be improved by a one- to six-family owner-occupied residence or dwelling. 

Please note: for purposes of determining whether the maximum principal amount secured is $3,000,000 or more as described 
above, the amounts secured by two or more credit line mortgages may be aggregated under certain circumstances. See 
TSB-M-96(6)-R for more information regarding these aggregation requirements. 

D Other (attach detailed explanation). 

3. D The real property being transferred is presently subject to an outstanding credit line mortgage. However, no tax is due for the 
following reason: 

D A certificate of discharge of the credit line mortgage is being offered at the time of recording the deed. 

DA check has been drawn payable for transmission to the credit line mortgagee or his agent for the balance due, and a 
satisfaction of such mortgage will be recorded as soon as it is available. 

4. D The real property being transferred is subject to an outstanding credit line mortgage recorded in __________ _ 
(insert liber and page or reel or other identification of the mortgage). The maximum principal amount of debt or obligation secured 
by the mortgage is . No exemption from tax is claimed and the tax of _________ _ 
is being paid herewith. (Make check payable to county clerk where deed will be recorded or. if the recording is to take place in 
New York City but not in Richmond County, make check payable to the NYC Department of Finance.) 

Signature (both the grantor(s) and grantee(s) must sign) 

The undersigned certify that the above information contained in schedules A, B, and C, including any return, certification, schedule, or 
attachment, is to the best of his/her knowledge, true and complete, and authorize the person(s) submitting such form on their behalf to 
receive a copy for pur oses of recording the deed or other instrument effecting the conveyance. 
122 2ND SOCIATION, LLC ALBANY COUNTY INDUSTRIAL DEVELOPMENT AGENCY 

Title 

Granter signature Title 

Grantee signature 
(VICE) CHAIRMAN 

Grantee signature 

Title 

Title 

Reminder: Did you complete all of the required information in Schedules A, B, and C? Are you required to complete Schedule D? If you 
checked e, f, or g in Schedule A, did you complete Form TP-584.1? Have you attached your check(s) made payable to the county clerk 
where recording will take place or, if the recording is in the New York City boroughs of Manhattan, Bronx, Brooklyn, or Queens, to the NYC 
Department of Finance? If no recording is required, send your check(s), made payable to the Department of Taxation and Finance, 
directly to the NYS Tax Department, RETT Return Processing, PO Box 5045, Albany NY 12205-5045. 

1039 
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Schedule C - Credit Line Mortgage Certificate (Tax Law, Article 11) 

Complete the following only if the interest being transferred is a fee simple interest. 
I (we) certify that: (check the appropriate box) 

1. 0 The real property being sold or transferred is not subject to an outstanding credit line mortgage. 

2. 0 The real property being sold or transferred is subject to an outstanding credit line mortgage. However, an exemption from the tax 
is claimed for the following reason: 

0 The transfer of real property is a transfer of a fee simple interest to a person or persons who held a fee simple interest in the 
real property (whether as a joint tenant, a tenant in common or otherwise) immediately before the transfer. 

0 The transfer of real property is (A) to a person or persons related by blood, marriage or adoption to the original obligor or 
to one or more of the original obligors or (B) to a person or entity where 50% or more of the beneficial interest in such real 
property after the transfer is held by the transferor or such related person or persons (as in the case of a transfer to a trustee for 
the benefit of a minor or the transfer to a trust for the benefit of the transferor). 

0 The transfer of real property is a transfer to a trustee in bankruptcy, a receiver, assignee, or other officer of a court. 

0 The maximum principal amount secured by the credit line mortgage is $3,000,000 or more, and the real property being sold 
or transferred is not principally improved nor will it be improved by a one- to six-family owner-occupied residence or dwelling. 

Please note: for purposes of determining whether the maximum principal amount secured is $3,000,000 or more as described 
above, the amounts secured by two or more credit line mortgages may be aggregated under certain circumstances. See 
TSB-M-96(6)-R for more information regarding these aggregation requirements. 

0 Other (attach detailed explanation). 

3. 0 The real property being transferred is presently subject to an outstanding credit line mortgage. However, no tax is due for the 
following reason: 

0 A certificate of discharge of the credit line mortgage is being offered at the time of recording the deed. 

0 A check has been drawn payable for transmission to the credit line mortgagee or his agent for the balance due, and a 
satisfaction of such mortgage will be recorded as soon as it is available. 

4. 0 The real property being transferred is subject to an outstanding credit line mortgage recorded in __________ _ 
(insert liber and page or reel or other identification of the mortgage). The maximum principal amount of debt or obligation secured 
by the mortgage is . No exemption from tax is claimed and the tax of _________ _ 
is being paid herewith. (Make check payable to county clerk where deed will be recorded or, if the recording is to take place in 
New York City but not in Richmond County, make check payable to the NYC Department of Finance.) 

Signature (both the grantor(s) and grantee(s) must sign) 

The undersigned certify that the above information contained in schedules A, B, and C, including any return, certification, schedule, or 
attachment, is to the best of his/her knowledge, true and complete, and authorize the person(s) submitting such form on their behalf to 
receive a copy for purposes of recording the deed or other instrument effecting the conveyance. 
122 2ND STREET ASSOCIATION, LLC ALBANY COUN IND AGENCY 

Granter signature 
Authorized Officer 

Granter signature 

Title 

Title 

Title 

Grantee signature Title 

Reminder: Did you complete all of the required information in Schedules A, B, and C? Are you required to complete Schedule D? If you 
checked e, f, or g in Schedule A, did you complete Form TP-584.1? Have you attached your check(s) made payable to the county clerk 
where recording will take place or, if the recording is in the New York City boroughs of Manhattan, Bronx, Brooklyn, or Queens, to the NYC 
Department of Finance? If no recording is required, send your check(s), made payable to the Department of Taxation and Finance, 
directly to the NYS Tax Department, RETT Return Processing, PO Box 5045, Albany NY 12205-5045. 
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Schedule D - Certification of exemption from the payment of estimated personal income tax (fax Law, Article 22, section 663) 

Complete the following only if a fee simple interest or a cooperative unit is being transferred by an individual or estate or trust. 

If the property is being conveyed by a referee pursuant to a foreclosure proceeding, proceed to Part II, and check the second box 
under Exemptions for nonresident transferor(s)/sel/er(s) and sign at bottom. 

Part I - New York State residents 

If you are a New York State resident transferor(s)/seller(s) listed in Schedule A of Form TP-584 (or an attachment to Form TP-584), you must 
sign the certification below. If one or more transferors/sellers of the real property or cooperative unit is a resident of New York State, each 
resident transferor/seller must sign in the space provided. If more space is needed, please photocopy this Schedule D and submit as many 
schedules as necessary to accommodate all resident transferors/sellers. 

Certification of resident transferor(s)/seller(s) 

This is to certify that at the time of the sale or transfer of the real property or cooperative unit, the transferor(s)/seller(s} as signed below was 
a resident of New York State, and therefore is not required to pay estimated personal income tax under Tax Law, section 663(a) upon the 
sale or transfer of this real property or cooperative unit. 
Signature Print full name Date 

Signature Print full name Date 

Signature Print full name Date 

Signature Print full name Date 

Note: A resident of New York State may still be required to pay estimated tax under Tax Law, section 685(c), but not as a condition of 
recording a deed. 

Part II - Nonresidents of New York State 

If you are a nonresident of New York State listed as a transferor/seller in Schedule A of Form TP-584 (or an attachment to Form TP-584) 
but are not required to pay estimated personal income tax because one of the exemptions below applies under Tax Law, section 663(c), 
check the box of the appropriate exemption below. If any one of the exemptions below applies to the transferor(s)/seller(s), that 
transferor(s)/seller(s) is not required to pay estimated personal income tax to New York State under Tax Law, section 663. Each nonresident 
transferor/seller who qualifies under one of the exemptions below must sign in the space provided. If more space is needed, please 
photocopy this Schedule D and submit as many schedules as necessary to accommodate all nonresident transferors/sellers. 

If none of these exemption statements apply, you must complete Form IT-2663, Nonresident Real Property Estimated Income Tax Payment 
Form, or Form IT-2664, Nonresident Cooperative Unit Estimated Income Tax Payment Form. For more information, see Payment of estimated 
personal income tax, on page 1 of Form TP-584-I. 
Exemption for nonresident transferor(s)/seller(s) 

This is to certify that at the time of the sale or transfer of the real property or cooperative unit, the transferor(s)/seller(s) (granter) of this real 
property or cooperative unit was a nonresident of New York State, but is not required to pay estimated personal income tax under Tax Law, 
section 663 due to one of the following exemptions: 

D The real property or cooperative unit being sold or transferred qualifies in total as the transferor's/seller's principal residence 
(within the meaning of Internal Revenue Code, section 121) from to (see instructions) 

Date Date 

D The transferor/seller is a mortgagor conveying the mortgaged property to a mortgagee in foreclosure, or in lieu of foreclosure with 
no additional consideration. 

D The transferor or transferee is an agency or authority of the United States of America, an agency or authority of the state of 
New York, the Federal National Mortgage Association, the Federal Home Loan Mortgage Corporation, the Government National 
Mortgage Association, or a private mortgage insurance company. 

Signature Print full name Date 

Signature Print full name Date 

Signature Print full name Date 

Signature Print full name Date 
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