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LEASE TO AGENCY

THIS LEASE TO AGENCY dated as of June 1, 2015 (the “Underlying Lease™) by and between
122 2ND STREET ASSOCIATION, LLC, a limited liability company organized and existing under the
laws of the State of New York (the “State”) having an office for the transaction of business located at 172
River Street, Suite D, Troy, New York (the “Company”), as landlord, and ALBANY COUNTY
INDUSTRIAL DEVELOPMENT AGENCY, a public benefit corporation organized and existing under
the laws of the State of New York having an office for the transaction of business located at 112 State
Street, Albany, New York (the “Agency”), as tenant;

WITNESSETH:

WHEREAS, Title 1 of Article 18-A of the General Municipal Law of the State of New York (the
“Enabling Act”) was duly enacted into law as Chapter 1030 of the Laws of 1969 of the State of New
York; and

WHEREAS, the Enabling Act authorizes and provides for the creation of industrial development
agencies for the benefit of the several counties, cities, villages and towns in the State of New York (the
“State””) and empowers such agencies, among other things, to acquire, construct, reconstruct, lease,
improve, maintain, equip and dispose of land and any building or other improvement, and all real and
personal properties, including, but not limited to, machinery and equipment deemed necessary in
connection therewith, whether or not now in existence or under construction, which shall be suitable for
manufacturing, warehousing, research, commercial or industrial purposes, in order to advance the job
opportunities, health, general prosperity and economic welfare of the people of the State and to improve
their standard of living; and

WHEREAS, the Enabling Act further authorizes each such agency, for the purpose of carrying
out any of its corporate purposes, to lease or sell any or all of its facilities, whether then owned or
thereafter acquired; and

WHEREAS, the Agency was created, pursuant to and in accordance with the provisions of the
Enabling Act, by Chapter 178 of the Laws of 1975 of the State (collectively, with the Enabling Act, the
“Act”) and is empowered under the Act to undertake the Project (as hereinafter defined) in order to so
advance the job opportunities, health, general prosperity and economic welfare of the people of the State
and improve their standard of living; and

WHEREAS, 122 2nd Street Association, LLC (the “Company”), a limited liability company duly
organized and validly existing under the laws of the State of New York, presented an application (the
“Application”) to the Agency, which Application requested that the Agency consider undertaking a
project (the “Project”) for the benefit of the Company, said Project to include the following: (A) (1) the
acquisition of an interest in a parcel of real estate containing approximately 1.46 acres of land located at
122 2nd Street in the City of Watervliet, Albany County, New York (the “Land”), together with the
existing building containing approximately 80,000 square feet of space located thereon (the “Facility”),
(2) the reconstruction and renovation of the Facility, and (3) the acquisition and installation thereon and
therein of machinery and equipment (the “Equipment”) (the Land, the Facility and the Equipment being
hereinafter collectively referred to as the “Project Facility”), all of the foregoing to be owned by the
Company, to constitute a mixed use retail/residential facility and to be leased by the Company to various
commercial and residential tenants and any other directly and indirectly related activities; (B) the granting
of certain “financial assistance” (within the meaning of Section 854(14) of the Act) with respect to the
foregoing, including potential exemptions from certain sales and use taxes, real property taxes, real
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property transfer taxes and mortgage recording taxes (collectively, the “Financial Assistance™); and
(C) the lease (with an obligation to purchase) or sale of the Project Facility to the Company or such other
person as may be designated by the Company and agreed upon by the Agency; and

WHEREAS, pursuant to the authorization contained in a resolution adopted by the members of
the Agency on November 19, 2014 (the “Public Hearing Resolution™), the Chairman of the Agency
(A) caused notice of a public hearing of the Agency (the “Public Hearing”) pursuant to Section 859-a of
the Act, to hear all persons interested in the Project and the financial assistance being contemplated by the
Agency with respect to the Project, to be mailed on November 26, 2014 to the chief executive officers of
the county and of each city, town, village and school district in which the Project Facility is to be located,
(B) caused notice of the Public Hearing to be posted on December 5, 2014 on a public bulletin board
located at 112 State Street in the City of Albany, Albany County, New York and the Albany County
Courthouse, Eagle Street in the City of Albany, Albany County, New York, (C) caused notice of the
Public Hearing to be published on December 1, 2014 in the Albany Times Union, a newspaper of general
circulation available to the residents of the City of Watervliet, Albany County, New York, (D) conducted
the Public Hearing on December 11, 2014 at 5:30 o’clock p.m., local time in the Watervliet Senior
Citizens Center located at the J. Leo O’Brien Building, 1501 Broadway in the City of Watervliet, Albany
County, New York, and (E) prepared a report of the Public Hearing (the “Public Hearing Report”) fairly
summarizing the views presented at such Public Hearing and caused copies of said Public Hearing Report
to be made available to the members of the Agency; and

WHEREAS, pursuant to Article 8 of the Environmental Conservation Law, Chapter 43-B of the
Consolidated Laws of New York, as amended (the “SEQR Act”) and the regulations (the “Regulations™)
adopted pursuant thereto by the Department of Environmental Conservation of the State of New York
(collectively with the SEQR Act, “SEQRA™), by resolution adopted by the members of the Agency on
December 17, 2014 (the “SEQR Resolution™) the Agency determined (A) that the Project constituted an
“Unlisted Action” under SEQRA, (B) that the Project would not have a “significant effect on the
environment” pursuant to SEQRA and, therefore, that no environmental impact statement need be
prepared with respect to the Project, and (C) as a consequence of the foregoing, to prepare a negative
declaration with respect to the Project; and

WHEREAS, by further resolution adopted by the members of the Agency on December 17, 2014
(the “Commercial/Retail Findings Resolution™), the Agency (A) determined that the Project constituted a
“commercial project” within the meaning of the Act, (B) found that although the Project Facility appears
to constitute a project where facilities or properties that are primarily used in making the retail sales of
goods or services to customers who personally visit such facilities may constitute more than one-third of
the costs of the Project, the Agency is authorized to provide financial assistance in respect of the Project
pursuant to Section 862(2)(a) of the Act because the Project Facility is located in a “highly distressed
area” (as defined in the Act), (C) determined, following a review of the Public Hearing Report, that the
Project would serve the public purposes of the Act by preserving permanent private sector jobs in the
State of New York, (D) determined that the Agency would proceed with the Project and the granting of
the Financial Assistance; provided however, that no financial assistance would be provided to the Project
by the Agency unless and until the County Executive of Albany County, as chief executive officer of
Albany County, New York, pursuant to Section 862(2)(c) of the Act, confirmed the proposed action of
the Agency with respect to the Project; and

WHEREAS, the Agency’s Uniform Tax Exemption Policy (the “Policy”) provides that the
Agency will not grant any Financial Assistance relating to an exemption from real property taxes unless
the project applicant obtains the approval of the “affected taxing jurisdictions” (as defined in the Act) to
the terms of any such abatement. The Company has negotiated a real property tax abatement schedule
with the City of Watervliet (the “City”), the City of Watervliet City School District (the “School

2.
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District™) and Albany County (the “County,” and together with the City and the School District, being
collectively referred to as the “Affected Tax Jurisdictions™), and such Affected Tax Jurisdictions have
adopted resolutions and certificates, as applicable (the “PILOT Approval Documents™), approving the
payment terms of a payment in lieu of tax agreement to be entered into by the Agency with respect to the
Project Facility; and

WHEREAS, by further resolution adopted by the members of the Agency on December 17, 2014
(the “Approving Resolution”), the Agency determined to grant the Financial Assistance and to enter into a
lease agreement dated as of June 1, 2015 (the “Lease Agreement”) between the Agency and the Company
and certain other documents related thereto and to the Project (collectively with the Lease Agreement, the
“Basic Documents™). Pursuant to the terms of the Lease Agreement, (A) the Company will agree (1) to
cause the Project to be undertaken and completed, and (2) as agent of the Agency, to undertake and
complete the Project and (B) the Agency has leased the Project Facility to the Company for a lease term
ending on the earlier to occur of (1) December 31, 2036 or (2) the date on which the Lease Agreement is
terminated pursuant to the optional termination provisions thereof. The Lease Agreement grants to the
Company certain options to acquire the Project Facility from the Agency; and

WHEREAS, by certificate dated April 16, 2015 (the “Public Approval”), the County Executive of
the County of Albany, New York, approved the proposed action to be taken by the Agency with respect to
the Project for purposes of Section 862(2)(c) of the Act; and

WHEREAS, simultaneously with the execution and delivery of the Lease Agreement (the
“Closing”), (A) the Company will execute and deliver to the Agency (1) a certain lease to agency dated as
of June 1, 2015 (the “Lease to Agency”) by and between the Company, as landlord, and the Agency, as
tenant, pursuant to which the Company will lease to the Agency a portion of the Land and all
improvements now or hereafter located on said portion of the Land (collectively, the “Leased Premises™)
for a lease term ending on December 31, 2036; (2) a certain license agreement dated as of June 1, 2015
(the “License to Agency”) by and between the Company, as licensor, and the Agency, as licensee,
pursuant to which the Company will grant to the Agency (a) a license to enter upon the balance of the
Land (the “Licensed Premises™) for the purpose of undertaking and completing the Project and (b) in the
event of an occurrence of an Event of Default by the Company, an additional license to enter upon the
Licensed Premises for the purpose of pursuing its remedies under the Lease Agreement; and (3) a bill of
sale dated as of June 1, 2015 (the “Bill of Sale to Agency”), which conveys to the Agency all right, title
and interest of the Company in the Equipment, (B) the Company and the Agency will execute and deliver
(1) a payment in lieu of tax agreement dated as of June 1, 2015 (the “Payment in Lieu of Tax
Agreement”) by and between the Agency and the Company, pursuant to which the Company will agree to
pay certain payments in lieu of taxes with respect to the Project Facility, (2) a project benefits agreement
dated as of June 1, 2015 (the “Project Benefits Agreement”) relating to the granting of the Financial
Assistance by the Agency to the Company, and (3) a certain recapture agreement (the “Section 875 GML
Recapture Agreement”) by and between the Company and the Agency, required by the Act, regarding the
recovery or recapture of certain sales and use taxes, (C) the Agency will file with the assessor and mail to
the chief executive officer of each “affected tax jurisdiction” (within the meaning of such quoted term in
Section 854(16) of the Act) a copy of a New York State Board of Real Property Services Form 412-a (the
form required to be filed by the Agency in order for the Agency to obtain a real property tax exemption
with respect to the Project Facility under Section 412-a of the Real Property Tax Law) (the “Real
Property Tax Exemption Form”) relating to the Project Facility and the Payment in Lieu of Tax
Agreement, (D) the Agency will execute and deliver to the Company a sales tax exemption letter (the
“Sales Tax Exemption Letter”) to ensure the granting of the sales tax exemption which forms a part of the
Financial Assistance and (E) the Agency will file with the New York State Department of Taxation and
Finance the form entitled “IDA Appointment of Project Operator or Agent for Sales Tax Purposes” (the
form required to be filed pursuant to Section 874(9) of the Act) (the “Thirty-Day Sales Tax Report™); and

1
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WHEREAS, in order to finance a portion of the costs of the Project, the Company will obtain a
loan in the principal sum of up to $6,500,000 (the “Loan™) from Pioneer Savings Bank (the “Lender”),
which Loan will be secured by (1) a mortgage and security agreement dated as of June 1, 2015 (the
“Mortgage”) from the Agency and the Company to the Lender and (2) an assignment of rents and leases
dated as of June 1, 2015 (the “Assignment of Rents”) from the Agency and the Company to the Lender;
and

WHEREAS, the Company desires to convey the leasehold interest created pursuant to this
Underlying Lease to the Agency on the terms and conditions set forth in this Underlying Lease; and

WHEREAS, pursuant to the Lease Agreement, the Company will, as agent of the Agency,
undertake and complete the Project and the Agency will lease the Project Facility to the Company, and it
is the intention of the parties hereto that the leasehold interest created pursuant to this Underlying Lease
and the Company’s leasehold interest in the Project Facility created by the Lease Agreement shall not
merge; and

WHEREAS, all things necessary to constitute this Underlying Lease a valid and binding
agreement by and between the parties hereto in accordance with the terms hereof have been done and
performed, and the creation, execution and delivery of this Underlying Lease have in all respects been
duly authorized by the Agency and the Company;

NOW, THEREFORE, FOR AND IN CONSIDERATION OF THE PREMISES AND THE

MUTUAL COVENANTS HEREINAFTER CONTAINED, THE PARTIES HERETO HEREBY
FORMALLY COVENANT, AGREE AND BIND THEMSELVES AS FOLLOWS TO WIT:
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ARTICLE I

DEFINITIONS

SECTION 1.1. DEFINITIONS. All of the capitalized terms used in this Lease to Agency and the
preambles hereto not otherwise defined shall have the meanings assigned thereto in the Schedule of
Definitions attached hereto as Appendix A and made a part hereof.

SECTION 1.2. INTERPRETATION. In this Underlying Lease, unless the context otherwise requires:

(A) The terms “hereby”, “hereof”, “herein”, “hereunder”, and any similar terms as used in
this Underlying Lease, refer to this Underlying Lease, and the term “heretofore” shall mean before, and
the term “hereafter” shall mean after, the date of this Underlying Lease.

B) Words of masculine gender shall mean and include correlative words of feminine and
neuter genders.

©) Words importing the singular number shall mean and include the plural number, and vice
versa.

D) Any headings preceding the texts of the several Articles and Sections of this Underlying
Lease, and any table of contents or marginal notes appended to copies hereof, shall be solely for
convenience of reference and shall neither constitute a part of this Underlying Lease nor affect its
meaning, construction or effect.

(E) Any certificates, letters or opinions required to be given pursuant to this Underlying
Lease shall mean a signed document attesting to or acknowledging the circumstances, representations,
opinions of law or other matters therein stated or set forth or setting forth matters to be determined
pursuant to this Underlying Lease.
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ARTICLE II

REPRESENTATIONS AND WARRANTIES

SECTION 2.1. REPRESENTATIONS AND WARRANTIES OF THE AGENCY. The Agency makes
the following representations and warranties as the basis for the undertakings on its part herein contained:

(A)  The Agency has been duly established under the provisions of the Act and has the power
to enter into this Underlying Lease and to carry out its obligations hereunder.

B) Neither the execution and delivery of this Underlying Lease nor the consummation of the
transactions contemplated hereby will conflict with or result in a breach by the Agency of any of the
terms, conditions or provisions of the Act, the by-laws of the Agency or any order, judgment, agreement
or instrument to which the Agency is a party or by which the Agency is bound, or will constitute a default
by the Agency under any of the foregoing.

SECTION 2.2. REPRESENTATIONS AND WARRANTIES OF THE COMPANY. The Company
makes the following representations and warranties as the basis for the undertakings on its part herein
contained:

A) The Company is a limited liability company duly organized and validly existing under
the laws of the State of New York, is qualified and authorized to do business in the State and all other
Jjurisdictions in which its operations or ownership of Properties so require, and has the power to enter into
this Underlying Lease and carry out its obligations hereunder and has been duly authorized to execute this
Underlying Lease. This Underlying Lease and the transactions contemplated hereby have been duly
authorized by all necessary action on the part of the members of the Company.

B) Neither the execution and delivery of this Underlying Lease, the consummation of the
transactions contemplated hereby nor the fulfillment of or compliance with the provisions of this
Underlying Lease will (1) conflict with or result in a breach of any of the terms, conditions or provisions
of the articles of organization or operating agreement of the Company or any order, judgment, agreement
or instrument to which the Company is a party or by which the Company is bound, or constitute a default
under any of the foregoing, or (2) result in the creation or imposition of any Lien of any nature upon any
Property of the Company other than pursuant to the Basic Documents, or (3) require consent (which has
not been heretofore received) under any restriction, agreement or instrument to which the Company is a
party or by which the Company or any of its Property may be bound or affected, or (4) to the best of the
Company’s knowledge, require consent (which has not been heretofore received) under, conflict with or
violate any existing law, rule, regulation, judgment, order, writ, injunction or decree of any government,
governmental instrumentality or court (domestic or foreign) having jurisdiction over the Company or any
of the Property of the Company.
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ARTICLE III

LEASE PROVISIONS

SECTION 3.1. LEASE. (A) The Company hereby demises and leases to the Agency, and the Agency
hereby hires and leases from the Company, the Land, as said Land is more particularly described on
Exhibit A attached hereto and the improvements now and hereafter located thereon, including the Facility,
(the Land, the Facility and said improvements being sometimes collectively referred to as the “Premises™)
for the term set forth in Section 3.2 hereof. The Premises are intended to include (1) all buildings and
improvements located on the Land, (2) any strips or gores of land adjoining the Land, (3) any land lying
in the bed of any street or avenue abutting the Land, to the centerline thereof, and (4) a non-exclusive
right to use any easements or other rights in adjoining property inuring to the Company by reason of the
Company’s ownership of the Land.

B) It is the intention of the Company and the Agency that the Agency shall hold leasehold
title to Premises. Accordingly, leasehold title to any improvements hereinafter constructed by the
Company on the Land shall vest in the Agency or its successors and assigns as and when the same are
constructed thereon.

SECTION 3.2. TERM. (A) The term of this Underlying Lease (the “Term”) shall commence as of the
dated date hereof and shall expire on the earlier to occur (1) December 31, 2036 or (2) so long as neither
the Lease Agreement nor the Company’s right of possession as lessee thereunder shall have been
terminated by the Agency pursuant to Article X thereof, the termination of the term of the Lease
Agreement.

(B) So long as neither the Lease Agreement nor the Company’s right of possession as lessee
thereunder shall have been terminated by the Agency pursuant to Article X thereof, upon any termination
of this Underlying Lease, the Company shall prepare and the Agency will execute and deliver to the
Company such instruments as the Company shall deem appropriate to evidence the release and discharge
of this Underlying Lease.

SECTION 3.3. RENT. The rent payable by the Agency under this Underlying Lease shall be one dollar
($1.00), and other good and valuable consideration, receipt of which is hereby acknowledged by the
Company.

SECTION 3.4. USE; LEASE AGREEMENT; NON-MERGER. (A) So long as neither the Lease
Agreement nor the Company’s right of possession as lessee thereunder have been terminated by the
Agency pursuant to Article X thereof, the Agency shall (1) hold and use the Premises only for lease to the
Company under the Lease Agreement and (2) shall not sell or assign its rights hereunder nor the leasehold
estate hereby created, except as provided in the Lease Agreement.

B) Contemporaneously with the execution and delivery of this Underlying Lease, the
Agency is entering into the Lease Agreement, pursuant to which the Company as agent of the Agency
agrees to undertake and complete the Project and the Agency agrees, upon completion of the Project, to
lease (with an obligation to purchase) the Project Facility to the Company. Pursuant to the Lease
Agreement, the Company, as tenant of the Project Facility under the Lease Agreement, is required to
perform all of the Agency’s obligations under this Underlying Lease. Accordingly, and notwithstanding
anything to the contrary contained in this Underlying Lease, the Company shall not be entitled to declare
a default hereunder or exercise any rights or remedies hereunder if any asserted default by the Agency

-7
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hereunder relates to a failure by the Company, as tenant of the Project Facility under the Lease
Agreement, to perform its corresponding obligations under the Lease Agreement.

() Notwithstanding the lease of the Project Facility by the Agency to the Company pursuant
to the Lease Agreement, during the Term of this Underlying Lease, there shall be no merger of this
Underlying Lease nor of the leasehold estate created by this Underlying Lease with the fee estate in the
Premises or any part thereof by reason of the fact that the same person, firm, corporation or other entity
may acquire or own or hold, directly or indirectly, (1) this Underlying Lease or the leasehold estate
created by this Underlying Lease or any interest in this Underlying Lease or in any such leasehold estate
and (2) the fee estate in the Premises or any part thereof or any interest in such fee estate, and no such
merger shall occur unless and until all corporations, firms and other entities, including any mortgagee
having any interest in (x) this Underlying Lease or the leasehold estate created by this Underlying Lease
and (y) the fee estate in the Premises or any part thereof or any interest in such fee estate, shall join in a
written instrument effecting such merger and shall duly record the same.

(D)  Upon any termination of the Lease Agreement or the Company’s rights of possession as
lessee thereunder pursuant to Article X thereof, the Agency may use the Premises for any lawful purpose,
may sell or assign its rights hereunder or the leasehold estate hereby created to any Person or Persons
without the consent of the Company, and may enter upon the Premises for purpose of taking possession
thereof.

SECTION 3.5. ADDITIONS, ALTERATIONS AND IMPROVEMENTS. Subject to the provisions of
the Lease Agreement, the Company shall have the right, from time to time, to make such changes,
additions, improvements and alterations, demolition or new construction, structural or otherwise, to the
Premises as the Company shall deem necessary or desirable. Title to improvements now located or
hereafter constructed upon the Premises, and any modifications, additions, restrictions, repairs and
replacements, thereof, shall be in the Agency during the term of this Underlying Lease, except as
otherwise provided in the Lease Agreement.

SECTION 3.6. ASSIGNMENT. (A) So long as neither the Lease Agreement nor the Company’s right of
possession as lessee thereunder shall have been terminated by the Agency pursuant to Article X thereof,
neither the Agency nor the Company shall assign or transfer this Underlying Lease, nor sublease the
whole or any part of the Property leased hereby, except that the Agency may lease the leasehold interest
created hereunder to the Company pursuant to the Lease Agreement. The Agency may enter into the
Lease Agreement on the terms provided therein.

(B) Upon the occurrence and continuance of an Event of Default under the Lease Agreement,
the Agency shall have the unrestricted right to assign and sublet, from time to time, all or any part of this
Underlying Lease and the leasehold estate hereby created, to any one or more Persons. Upon such
assignment, the assignee shall thereupon be subrogated to all the rights of the former lessee under this
Underlying Lease, whereupon (1) the former lessee shall have no further rights or obligations hereunder
and (2) such assignee shall forthwith be obligated to assume and perform each and all of the former
lessee’s obligations and covenants hereunder.

SECTION 3.7. POSSESSION; QUIET ENJOYMENT. (A) Pursuant to the terms of the Lease
Agreement, except as otherwise provided therein after the occurrence of an Event of Default thereunder,
the Company has the exclusive right to possess and make improvements to the Premises leased hereby.

B) The Agency, upon paying the rent and observing and keeping all covenants, warranties,
agreements and conditions of this Underlying Lease on the Agency’s part to be kept, shall quietly have,
hold and enjoy the Premises during the Term of this Underlying Lease.

-8-
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SECTION 3.8. LIENS. So long as neither the Lease Agreement nor the Company’s right of possession
as lessee thereunder shall have been terminated by the Agency pursuant to Article X thereof, the Agency
shall not, directly, or indirectly, create or permit to be created, any mortgage, lien, encumbrance or other
charge upon, or pledge of, the Premises or the Agency’s interest therein (except for Permitted
Encumbrances) without the Company’s prior written consent.

SECTION 3.9. TAXES. (A) It is recognized that, under the provisions of the Act, the Agency is required
to pay no taxes or assessments upon any property acquired by it or under its jurisdiction or control or
supervision. Pursuant to the Lease Agreement, the Company has agreed to pay all taxes levied against the
Premises.

B Pursuant to the Lease Agreement and the Payment in Lieu of Tax Agreement, the Agency
has agreed to apply for the tax exemptions respecting the Premises to which the Agency may be entitled
pursuant to the Act, upon the condition that the Company make certain payments in lieu of taxes
respecting the Premises, as more fully set forth in the Lease Agreement and the Payment in Lieu of Tax
Agreement. The Agency agrees to use its best efforts to apply for any tax exemptions to which the
Agency may be entitled with respect to the Premises.

©) In the event that (1) title to the Agency’s interest in the Premises shall be conveyed to the
Company, (2) on the date on which the Company obtains title to the Agency’s interest in the Premises,
the Premises shall be assessed as exempt upon the assessment roll of any one or more of any taxing
entities, and (3) the fact of obtaining title to the Agency’s interest in the Premises shall not immediately
obligate the Company to make pro rata tax payments pursuant to legislation similar to Chapter 635 of the
1978 Laws of the State (codified as subsection 3 of Section 302 of the Real Property Tax Law and
Section 520 of the Real Property Tax Law), the Company shall be obligated to make payments in lieu of
taxes to the respective receivers of taxes in amounts equal to those amounts which would be due from the
Company as real property taxes with respect to the Premises if the Premises were owned by the Company
and not the Agency until the first tax year in which the Company shall appear on the tax rolls of the
various taxing entities having jurisdiction over the Premises as the legal owner of record of the Agency’s
interest in the Premises.

SECTION 3.10. MAINTENANCE. Pursuant to the Lease Agreement, during the term of this
Underlying Lease, the Company has agreed, at the Company’s sole cost and expense, to keep and
maintain or cause to be kept and maintained the Premises and all improvements now or hereafter located
thereon in good order and condition and make or cause to be made all repairs thereto, interior and
exterior, structural and non-structural, ordinary and extraordinary, and foreseen and unforeseen. The
Agency will have no responsibility with respect to the foregoing.

SECTION 3.11. CONDEMNATION. Subject to the provisions of the Lease Agreement, in the event of
a total, substantial or partial taking by eminent domain or for any public or quasi public use under any
statute (or voluntary transfer or conveyance to the condemning agency under threat of condemnation), the
Agency shall be entitled to its costs and expenses incurred with respect to the Premises (including any
unpaid amounts due pursuant to the Basic Documents and the costs of participating in such condemnation
proceeding or transfer), and thereafter the Agency shall not participate further in any condemnation
award.
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ARTICLE IV

EVENTS OF DEFAULT AND REMEDIES

SECTION 4.1. DEFAULT. (A) Any one or more of the following events shall constitute an “Event of
Default” under this Underlying Lease:

) The failure of the Agency (or the Company on behalf of the Agency) to pay the
rent due pursuant to this Underlying Lease within fifteen (15) days after notice to the Agency
specifying the nature of such default; or

) The failure of the Agency (or the Company on behalf of the Agency) to observe
and perform any covenant, condition or agreement on its part to be performed (other than as
referred to in paragraph (1) above) and continuance of such failure for a period of thirty (30) days
after notice to the Agency specifying the nature of such default; provided that if by reason of the
nature of such default the same cannot be remedied within thirty (30) days, failure of the Agency
(or the Company on behalf of the Agency), to proceed promptly to cure the same and thereafter
prosecute the curing of such default with due diligence.

B) Notwithstanding the provisions of Section 4.1(A) hereof, if by reason of force majeure
(as hereinafter defined) either party hereto shall be unable, in whole or in part, to carry out its obligations
under this Underlying Lease and if such party shall give notice and full particulars of such force majeure
in writing to the other party within a reasonable time after the occurrence of the event or cause relied
upon, the obligations under this Underlying Lease of the party giving such notice so far as they are
affected by such force majeure, shall be suspended during the continuance of the inability, which shall
include a reasonable time for the removal of the effect thereof. The suspension of such obligations for
such period pursuant to this subsection (B) shall not be deemed an event of default under this Section.
The term “force majeure” as used herein shall include, without limitation, acts of God, strikes, lockouts or
other industrial disturbances, acts of public, enemies, orders of any kind of government authority or any
civil or military authority, hurricanes, storms, floods, washouts, droughts, arrests, restraint of government
and people, civil disturbances, explosions, breakage or accident to machinery, transmission pipes or
canals, partial or entire failure of utilities. It is agreed that the settlement of strikes, lockouts and other
industrial disturbances shall be entirely within the discretion of the party having difficulty and the party
having difficulty shall not be required to settle any strike, lockout or other industrial disturbances by
acceding to the demands of the opposing party or parties.

SECTION 4.2. REMEDIES ON DEFAULT. Whenever any Event of Default described in Section
4.1(A)(2) hereof shall have occurred, the Agency may, at its option, terminate this Underlying Lease upon
not less than 5 days written notice to the Company (the Company shall notify the Lender of such notice).
If such notice is so given by the Agency this Underlying Lease shall automatically terminate upon the
date set forth in the notice without the necessity of any further actions or the filing or recording of any
documents or instruments. Nevertheless, the Agency may, but need not, record a Notice of the
Cancellation of this Underlying Lease in the Albany County Clerk’s Office without the signature of the
Company to confirm the termination of this Underlying Lease. Nothing contained in this Underlying
Lease shall be deemed to limit, amend or modify the remedies available to the Agency pursuant to the
Lease Agreement or other Basic Documents.

SECTION 4.3. REMEDIES CUMULATIVE. No remedy herein conferred upon or reserved to the
Agency is intended to be exclusive of any other available remedy, but each and every such remedy shall
be cumulative and in addition to every other remedy given under this Underlying Lease or now or
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hereafter existing at law or in equity. No delay or omission to exercise any right or power accruing upon
any default shall impair any such right or power or shall be construed to be a waiver thereof, but any such
right and power may be exercised from time to time and as often as may be deemed expedient. In order
to entitle the Agency to exercise any remedy reserved to it in this Article IV, it shall not be necessary to
give any notice, other than such notice as may be herein expressly required.

SECTION 4.4. AGREEMENT TO PAY ATTORNEYS’ FEES AND EXPENSES. In the event either
party should default under any of the provisions of this Underlying Lease and the other party should
employ attorneys or incur other expenses for the collection of amounts payable hereunder or the
enforcement of performance or observance of any obligations or agreements on the part of the defaulting
party herein contained, the defaulting party shall, on demand therefor, pay to the other party the
reasonable fees of such attorneys and such other expenses so incurred, whether an action is commenced
or not.

SECTION 4.5. NO ADDITIONAL WAIVER IMPLIED BY ONE WAIVER. In the event any
agreement contained herein should be breached by either party and thereafter such breach be waived by
the other party, such waiver shall be limited to the particular breach so waived and shall not be deemed to
waive any other breach hereunder.
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ARTICLE V

MISCELLANEOUS

SECTION 5.1. SURRENDER. (A) The Agency shall, on the last day of the Term of this Underlying
Lease or on the last day of any earlier termination of the Term of this Underlying Lease, surrender and
deliver the Premises and all buildings, improvements, alterations, equipment and fixtures located thereon
to the possession and use of the Company without delay and in good order, condition and repair, except
for reasonable wear and tear.

B On the last day of the Term of this Underlying Lease or on the last day of any earlier
termination of the Term of this Underlying Lease, title to all buildings, improvements, alterations,
equipment located on the Premises shall automatically, and without the need of any further or additional
instrument, vest in the Company. Notwithstanding the foregoing, upon the reasonable request of the
Company, the Agency shall execute and deliver to the Company an instrument in a form of Exhibit C to
the Lease Agreement to be recorded to confirm this vesting of title.

SECTION 5.2. NOTICES. (A) All notices, certificates and other communications hereunder shall be in
writing and shall be sufficiently given and shall be deemed given when (1) sent to the applicable address
stated below by registered or certified mail, return receipt requested, or by such other means as shall
provide the sender with documentary evidence of such delivery, or (2) delivery is refused by the
addressee, as evidenced by an affidavit of the Person who attempted to effect such delivery.

B) The addresses to which notices, certificates and other communications hereunder shall be
delivered are as follows:

IF TO THE COMPANY:

122 2nd Street Association, LLC
172 River Street, Suite D

Troy, New York 12180

Attention: Thomas Rossi, Manager

WITH A COPY TO:

Sciocchetti & Abbott, PLLC

12 Century Hill Drive

Latham, New York 12110
Attention: Paul V. Sciocchetti, Esq.

IF TO THE AGENCY:

Albany County Industrial Development Agency
112 State Street

Albany, New York 12207

Attention: Chairman

-12 -

012014.00034 Business 13458381v2



WITH A COPY TO:

The Forman Law Firm

68 Simmons Avenue

Cohoes, New York 12047
Attention: Walter J. Forman, Esq.

and

Hodgson Russ LLP

677 Broadway, Suite 301

Albany, New York 12207
Attention: A. Joseph Scott, III, Esq.

© The Agency or the Company may, by notice given hereunder, designate any further or
different addresses to which subsequent notices, certificates and other communications to the Agency or
the Company, as the case may be, shall be sent.

SECTION 5.3. APPLICABLE LAW. This Underlying Lease shall be governed exclusively by the
applicable laws of the State.

SECTION 5.4. BINDING EFFECT. This Underlying Lease shall inure to the benefit of, and shall be
binding upon the Agency and the Company and their respective successors and assigns; provided, that,
except as provided elsewhere herein, the interest of the Agency in this Underlying Lease may not be
assigned, sublet or otherwise transferred without the prior written consent of the Company.

SECTION 5.5. SEVERABILITY. If any one or more of the covenants or agreements provided herein on
the part of the Agency or the Company to be performed shall, for any reason, be held or shall, in fact, be
inoperative, unenforceable or contrary to law in any particular case, such circumstance shall not render
the provision in question inoperative or unenforceable in any other case or circumstance. Further, if any
one or more of the phrases, sentences, clauses, paragraphs or sections herein shall be contrary to law, then
such covenant or covenants or agreement or agreements shall be deemed separable from the remaining
provisions hereof and shall in no way affect the validity of the other provisions of this Underlying Lease.

SECTION 5.6. AMENDMENTS, CHANGES AND MODIFICATIONS. This Underlying Lease may
not be amended, changed, modified, altered or terminated, except by an instrument in writing signed by
the parties hereto.

SECTION 5.7. EXECUTION OF COUNTERPARTS. This Underlying Lease may be executed in
several counterparts, each of which shall be an original and all of which shall constitute but one and the
same instrument.

SECTION 5.8. TABLE OF CONTENTS AND SECTION HEADINGS NOT CONTROLLING. The
Table of Contents and the headings of the several Sections in this Underlying Lease have been prepared
for convenience of reference only and shall not control, affect the meaning of or be taken as an
interpretation of any provision of this Underlying Lease.

SECTION 5.9. NO RECOURSE; SPECIAL OBLIGATION. (A) The obligations and agreements of the
Agency contained herein and in the other Basic Documents shall be deemed the obligations and
agreements of the Agency, and not of any member, officer, agent (other than the Company) or employee
of the Agency in his individual capacity, and the members, officers, agents (other than the Company) and
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employees of the Agency shall not be liable personally hereon or thereon or be subject to any personal
liability or accountability based upon or in respect hereof or thereof or of any transaction contemplated
hereby or thereby.

B) The obligations and agreements of the Agency contained herein and in the other Basic
Documents shall not constitute or give rise to an obligation of the State of New York or the County of
Albany, New York, and neither the State of New York nor the County of Albany, New York shall be
liable hereon or thereon and, further, such obligations and agreements shall not constitute or give rise to a
general obligation of the Agency, but rather shall constitute limited obligations of the Agency payable
solely from the revenues of the Agency derived and to be derived from the lease, sale or other disposition
of the Project Facility.

©) No order or decree of specific performance with respect to any of the obligations of the
Agency hereunder or under the other Basic Documents shall be sought or enforced against the Agency
unless (1) the party seeking such order or decree shall first have requested the Agency in writing to take
the action sought in such order or decree of specific performance, and ten (10) days shall have elapsed
from the date of receipt of such request, and the Agency shall have refused to comply with such request
(or, if compliance therewith would reasonably be expected to take longer than ten [10] days, shall have
failed to institute and diligently pursue action to cause compliance with such request) or failed to respond
within such notice period, (2) if the Agency refuses to comply with such request and the Agency’s refusal
to comply is based on its reasonable expectation that it will incur fees and expenses, the party seeking
such order or decree shall have placed in an account with the Agency an amount or undertaking sufficient
to cover such reasonable fees and expenses, and (3) if the Agency refuses to comply with such request
and the Agency’s refusal to comply is based on its reasonable expectation that it or any of its members,
officers, agents (other than the Company) or employees shall be subject to potential liability, the party
seeking such order or decree shall (a) agree to indemnify and hold harmless the Agency and its members,
officers, agents (other than the Company) and employees against any liability incurred as a result of its
compliance with such demand, and (b) if requested by the Agency, furnish to the Agency satisfactory
security to protect the Agency and its members, officers, agents (other than the Company) and employees
against all liability expected to be incurred as a result of compliance with such request.

SECTION 5.10. RECORDING. The Agency and the Company agree that this Underlying Lease (or a
memorandum thereof) shall be recorded by the Agency in the appropriate office of the County Clerk of
Albany County, New York.
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IN WITNESS WHEREOF, the Agency and the Company have caused this Underlying Lease to
be executed in their respective names by their respective duly authorized officers and to be dated as of the
day and year first above written.

ALBANY COUNTY INDUSTRIAL
DEVELOPMENT AGENCY

BY: % %\ /
(Vice) Chairma/

122 2ND STREET ASSOCIATION, LLC

BY:

Authorized Officer
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IN WITNESS WHEREOF, the Agency and the Company have caused this Underlying Lease to

be executed in their respective names by their respective duly authorized officers and to be dated as of the
day and year first above written,

ALBANY COUNTY INDUSTRIAL
DEVELOPMENT AGENCY

BY:

(Vice) Chairman

122 2ND STREET ASSOCIATION, LLC

Authorized Officer
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STATE OF NEW YORK )
)ss:
COUNTY OF ALBANY )

On the 17" day of February, in the year 2015, before me, the undersigned, personally appeared
GARY DOMALEWICZ, personally known to me or proved to me on the basis of satisfactory evidence to
be the individual whose name is subscribed to the within instrument and acknowledged to me that he
executed the same in his capacity, and that by his signature on the instrument, the individual, or the
person upon behalf of which the individual acted, executed the instrument.

A
// /]
Notary Pu@é

A. Joseph Scott Hi
MNotary Public, State of New York
Qualified in Albany County
No. 025C4811591
Commission Expires December 31, 26%_
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STATE OF NEW YORK )

Doyestloan s
COUNTY OF-ALBANY~— ).
On the %f”‘a y oﬁﬁ%a»x:@h, in the year 2015, before me, the undersigned, personally appeared

o /{3;;”“55’?5’?#,’ e , personally known to me or proved to me on the basis of
satisfactory evidence to be the individual whose name is subscribed to the within instrument and
acknowledged to me that he executed the same in his capacity, and that by his signature on the
instrument, the individual, or the person upon behalf of which the individual acted, executed the

instrument.
5 ] )
I I /< 3, / ;\/('é/;
‘//,{i’ﬁw ~ ,,J’A\/{,—f/" 0 A

No Public
@“1}’ JILL M. ARNOLD y
Notary Public, State of New Yor!
No. 01ARG1 57354
Queiified in Albany County

Commission Expires Dec. 4,2018

-17 -
012014.00034 Business 13458381v2



APPENDIX A
SCHEDULE OF DEFINITIONS

The following words and terms used in the attached document shall have the respective meanings
set forth below unless the context or use indicates another or different meaning or intent:

“Act” means Title 1 of Article 18-A of the General Municipal Law of the State, as amended from
time to time, together with Chapter 178 of the 1975 Laws of the State, constituting Section 903-b of the
General Municipal Law of the State, as amended from time to time.

“Affected Tax Jurisdiction” shall have the meaning assigned to such term in Section 854(16) of
the Act), which defines such term, in the context of the Project, to mean any village, town, city, county,
and school district in which the Project Facility is located

“Affected Tax Jurisdictions” means all Affected Tax Jurisdictions in which the Project Facility is
located.

“Agency” means (A) Albany County Industrial Development Agency and its successors and
assigns, and (B) any public benefit corporation or other public corporation resulting from or surviving any
consolidation or merger to which Albany County Industrial Development Agency or its successors or

assigns may be a party.

“Applicable Laws” means all statutes, codes, laws, acts, ordinances, orders, judgments, decrees,
injunctions, rules, regulations, permits, licenses, authorizations, directions and requirements of all
Governmental Authorities, foreseen or unforeseen, ordinary or extraordinary, which now or at any time
hereafter may be applicable to or affect the Project Facility or any part thereof or the conduct of work on
the Project Facility or any part thereof or to the operation, use, manner of use or condition of the Project
Facility or any part thereof (the applicability of such statutes, codes, laws, acts, ordinances, orders, rules,
regulations, directions and requirements to be determined both as if the Agency were the owner of the
Project Facility and as if the Company and not the Agency were the owner of the Project Facility),
including but not limited to (1) applicable building, zoning, environmental, planning and subdivision
laws, ordinances, rules and regulations of Governmental Authorities having jurisdiction over the Project
Facility, (2) restrictions, conditions or other requirements applicable to any permits, licenses or other
governmental authorizations issued with respect to the foregoing, and (3) judgments, decrees or
injunctions issued by any court or other judicial or quasi-judicial Governmental Authority.

“Approving Resolution” means the resolution duly adopted by the Agency on December 17,
2014, authorizing and directing the undertaking and completion of the Project and the execution and
delivery of the Basic Documents to which the Agency is a party.

“Assignment of Rents” means the assignment of rents and leases dated as of March 1, 2015 from
the Agency and the Company to the Lender.

“Authorized Representative” means (A) with respect to the Agency, its Chairman or Vice-
Chairman, or such other Person or Persons at the time designated to act on behalf of the Agency by
written certificate furnished to the Company containing the specimen signature of each such Person and
signed on behalf of the Agency by its Chairman, Vice Chairman or such other person as may be
authorized by resolution of the Agency to act on behalf of the Agency, and (B) with respect to the
Company, its chief executive officer or chief financial officer, or such other Person or Persons at the time
designated to act on behalf of the Company by written certificate furnished to the Agency containing the
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specimen signature of each such Person and signed on behalf of the Company by its chief executive
officer or chief financial officer, or such other person as may be authorized by the members of the
Company to act on behalf of the Company.

“Basic Documents” means the Conveyance Documents, the Lease Agreement, the Payment in
Lieu of Tax Agreement, the Project Benefits Agreement, the Section 875 GML Recapture Agreement, the
Loan Documents and all other instruments and documents related thereto and executed in connection
therewith, and any other instrument or document supplemental thereto, each as amended from time to
time.

“Bill of Sale to Agency” means the bill of sale delivered on the Closing Date from the Company
to the Agency conveying all of the Company’s interest in the Equipment to the Agency.

“Bill of Sale to Company” means the bill of sale from the Agency to the Company conveying all
of the Agency’s interest in the Equipment to the Company, substantially in the form attached as Exhibit D
to the Lease Agreement.

“Business Day” means a day on which banks located in the City of Albany, Albany County, New
York are not required or authorized to remain closed and on which the New York Stock Exchange is not
closed.

“Closing” means the closing at which the Basic Documents are executed and delivered by the
Company and the Agency.

“Closing Date” means the date of the Closing.

“Code” means the Internal Revenue Code of 1986, as amended, and the regulations of the United
States Treasury Department promulgated thereunder.

“Company” means 122 2nd Street Association, LL.C, a limited liability company duly organized
and existing under the laws of the State of New York, and its successors and assigns, to the extent
permitted pursuant to Section 8.4 of the Lease Agreement.

“Completion Date” means the earlier to occur of (A) October 31, 2015 or (B) such date as shall
be certified by the Company to the Agency as the date of completion of the Project pursuant to Section
4.2 of the Lease Agreement, or (C) such earlier date as shall be designated by written communication
from the Company to the Agency as the date of completion of the Project.

“Condemnation” means the taking of title to, or the use of, Property under the exercise of the
power of eminent domain by any Governmental Authority.

“Conveyance Documents” means, collectively, the Lease to Agency, the License to Agency and
the Bill of Sale to Agency.

“Default Interest Rate” means a per annum rate of interest equal to twelve percent (12%) per
annum, or the maximum rate of interest permitted by law, whichever is less.

“Equipment” means all equipment, fixtures, machines, building materials and items of personal
property and all appurtenances intended to be acquired in connection with the completion of the Project
prior to the Completion Date with the proceeds of any payment made by the Company pursuant to
Section 4.1(H) of the Lease Agreement, and such substitutions and replacements therefor as may be made
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from time to time pursuant to the Lease Agreement, including without limitation, all the Property
described in Exhibit B attached to the Lease Agreement.

“Event of Default” means, with respect to any particular Basic Document, any event specified as
an Event of Default pursuant to the provisions thereof.

“Facility” means all buildings (or portions thereof), improvements, structures and other related
facilities, and improvements thereto, (A) located on the Land, (B) financed with the proceeds of any
payment made by the Company pursuant to Section 4.1(H) of the Lease Agreement, and (C) not
constituting a part of the Equipment, all as they may exist from time to time.

“Financial Assistance” shall have the meaning assigned to such term in the fifth recital clause to
the Lease Agreement.

“Governmental Authority” means the United States of America, the State, any other state and any
political subdivision thereof, and any agency, department, commission, court, board, bureau or
instrumentality of any of them.

“Gross Proceeds” means one hundred percent (100%) of the proceeds of the transaction with
respect to which such term is used, including, but not limited to, the settlement of any insurance or
Condemnation award.

“Hazardous Materials” shall mean all hazardous materials including, without limitation, any
flammable explosives, radioactive materials, radon, asbestos, urea formaldehyde foam insulation,
polychlorinated byphenyls, petroleum, petroleum products, methane, hazardous materials, hazardous
wastes, hazardous or toxic substances, or related materials as set forth in the Comprehensive
Environmental Response, Compensation, and Liability Act of 1980, as amended (42 U.S.C. Sections
9601, et seq.), the Hazardous Materials Transportation Act, as amended (49 U.S.C. Sections 1801, et
seq.), the Resource Conservation and Recovery Act, as amended (42 U.S.C. Sections 6901, et seq.),
Articles 15 or 27 of the State Environmental Conservation Law, or in the regulations adopted and
publications promulgated pursuant thereto, or any other Federal, state or local environmental law,
ordinance, rule or regulation.

“Indebtedness” means (1)the monetary obligations of the Company to the Agency and its
members, officers, agents, servants and employees under the Lease Agreement and the other Basic
Documents, (2) the monetary obligations of the Company to the Affected Tax Jurisdictions under the
Payment in Lieu of Tax Agreement and the other Basic Documents, and (3) all interest accrued and
accruing on any of the foregoing.

“Independent Counsel” means an attorney or firm of attorneys duly admitted to practice law
before the highest court of any state and not a full-time employee of the Company or the Agency.

“Independent Engineer” means an engineer or architect or firm of engineers or architects duly
admitted to practice engineering or architecture in the state and not a full-time employee of the Company
or the Agency.

“Land” means the Premises, constituting the leasehold and license interests in real property
created by the License to Agency and the Lease to Agency, respectively, as more particularly described
on Exhibit A attached to the Lease Agreement.
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“Lease Agreement” means the lease agreement dated as of March 1, 2015 by and between the
Agency, as landlord, and the Company, as tenant, pursuant to which, among other things, the Agency has
leased the Project Facility to the Company, as said lease agreement may be amended or supplemented
from time to time.

“Leased Premises” means the Property leased to the Agency pursuant to the Lease to Agency.
“Lender” means Pioneer Savings Bank and its successors and assigns as holder of the Mortgage.

“License to Agency” means the license agreement dated as of March 1, 2015 and delivered on the
Closing Date from the Company to the Agency, pursuant to which the Company has authorized the
Agency to enter upon the Land for the purpose of (A) undertaking and completing the Project and
(B) enforcing the provisions of the Lease Agreement, as said license agreement may be amended or
supplemented from time to time.

“Licensed Premises” means the Property licensed to the Agency pursuant to the License to
Agency.

“Lien” means any interest in Property securing an obligation owed to a Person, whether such
interest is based on the common law, statute or contract, and including but not limited to a security
interest arising from a mortgage, a security agreement, encumbrance, pledge, conditional sale or trust
receipt or a lease, consignment or bailment for security purposes or a judgment against the Company.
The term “Lien” includes reservations, exceptions, encroachments, projections, easements, rights of way,
covenants, conditions, restrictions, leases and other similar title exceptions and encumbrances, including
but not limited to mechanics’, materialmen’s, warehousemen’s and carriers’ liens and other similar
encumbrances affecting real property. For purposes of the Basic Documents, a Person shall be deemed to
be the owner of any Property which it has acquired or holds subject to a conditional sale agreement or
other arrangement pursuant to which title to the Property has been retained by or vested in some other
Person for security purposes.

“Loan” means a loan in the principal sum of up to $6,500,000 to be made by the Lender to the
Company and to be secured by, among other things, the Mortgage.

“Loan Documents” means, collectively, the Mortgage and any building loan and other
agreements reasonably requested by the Lender in connection with the Loans.

“Mortgage” means the mortgage dated as of March 1, 2015 from the Company and the Agency to
the Lender to secure advances of up to $6,500,000 under the Loan.

“Mortgaged Property” means all Property which may from time to time be subject to the Lien of
the Mortgage.

“Net Proceeds” means so much of the Gross Proceeds with respect to which that term is used as
remain after payment of all fees for services, expenses, costs and taxes (including attorneys’ fees and
expenses) incurred in obtaining such Gross Proceeds.

“Payment in Lieu of Tax Agreement” means the payment in lieu of tax agreement dated as of
March 1, 2015 by and between the Agency and the Company, pursuant to which the Company has agreed
to make payments in lieu of taxes with respect to the Project Facility, as such agreement may be amended
or supplemented from time to time.
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“Permitted Encumbrances” means (A) utility, access and other easements, rights of way,
restrictions, encroachments and exceptions that exist on the Closing Date and benefit or do not materially
impair the utility or the value of the Property affected thereby for the purposes for which it is intended,
(B) mechanics’, materialmen’s, warehousemen’s, carriers’ and other similar Liens, to the extent permitted
by Section 8.8 of the Lease Agreement, (C) Liens for taxes, assessments and utility charges, to the extent
permitted by Section 6.2(B) of the Lease Agreement, (D) any Lien on the Project Facility obtained
through any Basic Document, (E) the Mortgage and (F) any Lien requested by the Company in writing
and consented to by the Agency, which consent of the Agency shall not be unreasonably withheld or
delayed.

“Person” means an individual, partnership, corporation, trust, unincorporated organization or
Governmental Authority.

“Plans and Specifications” means the description of the Project appearing in the fifth recital
clause to the Lease Agreement.

“Premises” means, collectively, the Leased Premises and the Licensed Premises.

“Project” means shall have the meaning set forth in the fifth recital clause to the Lease
Agreement.

“Project Benefits Agreement” means the project benefits agreement dated as of March 1, 2015 by
and between the Agency, pursuant to which, among other things, the Agency has granted the Financial
Assistance to the Company, as said project benefits agreement may be amended or supplemented from
time to time.

“Project Facility” means, collectively, the Land, the Facility and the Equipment.

“Property” means any interest in any kind of property or asset, whether real, personal or mixed,
or tangible or intangible.

“Real Property Tax Exemption Form” means a New York State Board of Real Property Services
Form RP-412-a relating to the Project Facility.

“Sales Tax Exemption Letter” shall have the meaning assigned to such term in Section 8.12 of the
Lease Agreement.

“Section 875 GML Recapture Agreement” means the recapture agreement dated as of March 1,
2015 by and between the Agency and the Company regarding certain sales and use tax recovery or
recapture relating to the Project.

“SEQRA” means Article Eight of the Environmental Conservation Law of the State and the
statewide regulations adopted pursuant thereto by the Department of Environmental Conservation of the
State of New York.

“State” means the State of New York.

“Term” means the term of the Underlying Lease.
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“Termination of Lease Agreement” means a termination of lease agreement by and between the
Company, as tenant, and the Agency, as landlord, intended to evidence the termination of the lease
agreement, substantially in the form attached as Exhibit E to the Lease Agreement.

“Termination of Lease to Agency” means the termination of the Lease to Agency from the
Agency to the Company, evidencing termination of the Lease to Agency, substantially in the form
attached as Exhibit C to the Lease Agreement, which termination is intended, upon certain terminations of
the Lease Agreement, to terminate the leasehold interest of the Agency created pursuant to the Lease to
Agency.

“Termination of License to Agency” means the termination of the License to Agency from the
Agency to the Company, evidencing termination of the License to Agency, substantially in the form
attached as Exhibit F to the Lease Agreement.

“Unassigned Rights” means (A) the rights of the Agency granted pursuant to Sections 2.2, 3.2,
3.3, 4.1(B), 4.1(D), 4.1(EX(2), 4.1(F), 4.1(G), 5.2(A), 5.3(B), 5.4(B), 6.1, 6.2, 6.3, 6.4, 6.5, 6.6, 7.1, 7.2,
8.1,82, 83, 84, 85, 8.6, 8.7, 8.8, 8.9,9.1, 9.3, 11.1, 12.4, 12.8 and 12.10 of the Lease Agreement, (B)
the moneys due and to become due to the Agency for its own account or the members, officers, agents
(other than the Company) and employees of the Agency for their own account pursuant to Sections
2.2(F), 3.3, 4.1, 5.3(B)X2), 5.3(C), 6.4(B), 8.2, 10.2 and 10.4 of the Lease Agreement, (C) the moneys due
as payments in lieu of taxes pursuant to Section 6.6 of the Lease Agreement and the Payment in Lieu of
Tax Agreement, and (D) the right to enforce the foregoing pursuant to Article X of the Lease Agreement.

“Underlying Lease” or “Lease to Agency” means the lease to agency dated as of March 1, 2015
by and between the Company, as landlord, and the Agency, as tenant, pursuant to which the Company has
conveyed a leasehold interest in the Premises to the Agency, as said lease to agency may be amended or
supplemented from time to time.
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EXHIBIT A

DESCRIPTION OF THE LEASED LAND

A leasehold interest created by a certain lease to agency dated as of June 1, 2015 (the “Lease to
Agency”) between 122 2nd Street Association, LLC (the “Company”), as landlord, and Albany County
Industrial Development Agency (the “Agency”), as tenant, in an approximately 1.46 acres parcel of land
(the “Leased Land”) located at 122 2nd Street in the City of Watervliet, Albany County, New York, said
Leased Land being more particularly described below), together with any improvements now or hereafter
located on the Leased Land (the Leased Land and all such improvements being sometimes collectively
referred to as the “Leased Premises™):

ALL THAT CERTAIN TRACT, PIECE OR PARCEL OF LAND situate, lying and being in City
of Watervliet, Albany County, New York, bounded and described as follows:

- SEE ATTACHED -

A-1

012014.00034 Business 13458381v2



SCHEDULE A - LEGAL DESCRIPTION

ALL THAT CERTAIN TRACT, PIECE OR PARCEL OF LAND, situate, lying and being in the City of Watervilet,
County of Albany, State of New York being known as Lots 233-237, a portion of Lot 238, and 243-254 as shown
on a map entitled "Map of the Village of Port Schuyler’ made by John Campbell in 1795, refiled in the Albany
County Clerk’s Office in Book 23, Dr. 23, Map 396, and lying generally southerly of Second Street, easterly of
Second Avenue, westerly of First Avenue and northerly of First Street and being more particularly bounded and
described as follows:

BEGINNING AT A POINT, on the southwesterly boundary of Second Street at its intersection with the
southeasterly boundary of Second Avenue and runs thence from said point of beginning South 57 deg 32 min 25
sec Fast, a distance of 360.56 feet to Its intersection with the northwestetly boundary of First Avenue; thence,
southwesterly along said street boundary South 32 deg 09 min 38 sec West, a distance of 220.00 feet to its
intersection with the northeasterly boundary of First Street; thence, North 57 deg 32 min 25 sec West, along said
northeasterly boundary of First Street a distance of 220.80 feet to its intersection with the boundary line between
lands, now or formerly, of the City of Watervliet as described in Liber 1502 of Deeds at page 475 on the northwest
and lands herein described on the southeast; thence North 32 deg 09 min 38 sec East along said boundary line a
distance of 120.00 feet to a point; thence along the southwesterly boundary of lots 247, 246, 245 and 243 and long
the northerly boundary of the common alley North 67 deg 32 min 25 sec West, a distance of 161.84 feet to its
intersection with the above first mentioned southeasterly boundary of Second Avenue; thence North 44 deg 37 min
34 sec East, along said road boundary a distance of 102.30 feet to the point or place of beginning.

Legal Deseription 150003/17
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..+ ... . . . GCHEDULE A CONTINUED ,.

.THE SAID PREMISES HAS PREVIOUSLY BEEN DESCR

. 123 1. Med b ve ‘
b et MOCRUSIUR ) Weo

.. 3, thek place, phroel oe tymab of Jand situste in the Clty of
Watiurvlist, gounty of Albamy end Stuke of New Yoxk, snd depcribed ag .
Followge Beyinning ab 4 poink tioes Fest cast of the dividing line hetween

« oot No. 333, woW owned by Blizabebh Stewsrk, pavbty of the firkt pail, zud

Lok Mo, 234, mow owned by the Jotm 8. Tilley Ladders Co., I6e., y ol
the second park; and wusning theree mayth onb & Jine pavallel with pid
Qividing Line butwesn sald Lot Nos. 233 and 234, aforesaisd, to & point
thoaw feat south of the €lley oo the horkh of said loty, thende east on'a
dine parallel with a2id alley to Plest Averns; bhende wlooy Plepk Avenus
tpres deet to spld alleyy thence west along uaid slley to the dividing |
*1ien betwesn gaid lobs Nos. 233 and 234 aforesald; thenove poubh wlong pald
dividing Lvps to Plrak Stweet; bhence sust along said First Strest three
feeh to the place of beginning, ‘The parcel herein described l¥ dwbended to

be # feutanntlar sixdp of land thraepfaat' wide out of the morth and west
pides 0F said Lot Ro. 233, , )

A7, Himt cerbuin track or parcel of land situsbe in'the First vawd of the
oity of Wateryliet (formesly Willsge of West Troy), Counby of 3lbemy and
Stube pf Wew Tork, knows and distingtished as Lok Number Two.Bundved

« whdrhy-Three (233) on the nortk side of Flmst Serept (Formexly Souih

stxeat), and bounded as follows; On the nowth by an alleyy on the sast by
rlret Rvenue [Formerly Bostom Street) on the south by Rirst Street, snd on
the west by Lok No. 234, excepting end resexving thevefyom o certaln

. porklon of spid puewises heretolore donveyed to The Johm 8. Tilley, Ladders

caé Jgildeeﬁ of Flizaboth Btewart and George Stéwart dabed March 22, 1922
an

od in the office of the tlexk of Albymy Cownty May 11, 1321 in Book
of Daad €97 Wb page 273.

ALD that pexbain lot, place or parcel of land sitwabe, Lying sod belng in
‘the tdty of Watervliet, Commty ©f Albauy and gtate of New York, and
deadgnated or & maﬁ of the former Vilimge of Port Scluyler wade by Brersht
v, Allem and £iled in the Ribany tounty (lexkls Officy, s Dot Numbex Two
Humdred and Thiriy-four (234) South Strest (now called Fimst strest) and

., bounded ms follows: On the Bast by Lot Murber Two Bundred Thizty-three

CHICAGO TITLE INSURANCE CO

+{233); on the Wemt Ly Lot Fuuber Two Hundred Thirty-five {235)r on the
South , by South Strest; wonfl on bhe Xorth by an alley. .

af, £hat sextain lot of land Ne. {235) Two Hundwed Thixty-Elve, being in
the Fixst Wexd of the City of Websrvliet [formerly Villsge of West Txoy),
cand in bownded ar Hollows: T wlt, on the mouch by Flust Slweet (formexly
south Styest); on the werk by Tot No., (235) Two Hundwed Thirky-Sik: on the
eash by ot Xo. .[(234) Tyo Budred Thirgy-Fours on the north by an alley,

Y
gadd ot being forty (40) feeb ilde Froot wnd yrewr Onme Bumdved {100) feeb
deep mowe ox lesa, ‘e

. H e
BT, those caxiain lots, %’Leuea ox paewels of Jand, sltvate, lying and

‘being dn the Yilluge of Wask Troy (now Clby of Wabwreliot), County of
Albamy and Staté of Rew York, knowa and designated on the wmap of said

‘

e
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7illage &o tot Wmbers Two Rundred Two Nundrad and Yorty-saven {247), Twu
tiyadeed and Forty-Bight [248), and uwo Humdred and Forby-Niue (243) south
capal Street (now called Secontl Street] and which sadd lotw axe togebhex
poundad on ‘the North by South Cinal Abtreck (now cwllad Becend Street)y 'om
tha east by Lok Number Iwo Fundred and Flfty (25); on.the soutd'by an
alley and -on the west Yy Lok Number Two Huntred and Forky-Six (245).

, Exoepting and guserving from. thHe abova-depanibed paxcel oz Lihe 3 ueﬁwfx

pisve or puroel of land five (5) fest yifle oo the eagb-zide of lob mube
Twe Bmdred wod Foxky-fine (248), and xunning the snbire lewgth of paid
Lot Exow Second Styest to the alley, which said parqel wae hexetofore

conveyed to the paxty of the second paxt by the sald party of the fixet
puxt hereto.

AL80, @Al thal tractk, pisce or ;garcel % land, Fituwete {n the city aof o
patexeliet, Cownty of Ribany mmd State of Wew York, as follows: | .

BEGTNWING ak the horth-sast corper of Lot Muwbet Tow Emdred and Forty-
Bix (246).om the gouth side of Secomd Strest ~ foxmarly called Canal
st;reet - punging khance Westarly along the line uf sald Second strest,
gixtesn {(16) feot; theuse poutherly parallel with the eapterly line of
gald lot muwber Two Bundred 4nd Foxty-gie {246) mnd wixtsen (16) fest
digtant thexpfrom fo an allsy, beling the southerly line of said lot,
thencs tasberly along the poutherly 11k of sadd lot, Sixteen (18) Preb to
rhe soubh-zapt corner of said loty themce porbhexly on the line dlviding
Tob Nubars Two Hundrved and Forby-gix (245) and Two Hundred Forty-Seyen
(247) to the polnt uff begimming the premises hershby conveyed belhg tha '
eaabarly slxbepn {16) fept of sald Lok number Two Bundzed and Forby-gix
{246), @s lid down om 4 wmp made by Bvart Van Mlen, of thab portion of
the s=dd City of Wubexvliet, which was Formerly cialled Port Schuyler.

art that cerbalx gieca oy paxcel of Yand piveate, lylny and being im the
Ciby of Watervidlet, dounty of Albany und State of New York, known and
aistinguished tpor & wap of thab paxt of the gald clty formexly called ,
port Scdmyler, #s'the north half of Lot Nuwber Two fundred and FAfky-

three {253) and twg Hundred and plEty-¥our (254) Seath Caunal Streekr {now
walled Sscond Btyeeb), the pald lots being hounded ad follows: On the

north by sald South Caval Stwest; on,the east by Boskon Shreet (now cxiled '
wivst Avemve)y on the mouth by am mlley; and o £he weat by Tot Number Tyo
Hondred wnd Wifty-Two (252); the wald prawises belng shoul sixty (60) 2eet |
in b&dt? on gald, Canad Street’ wnd wehending Erem.the sald divipion lizne
nozkherly to the present boumdary line of sald Sedond Stwrmat.

AL that tract, piece or parcel'of land, gltuate in the Qiky of
Wateryliet, Colmg of Mlbany and Stabe of Naw York, and Jmewn ipon & tap
off that part of the gald fomperly called port Schuyler, ag Dol Nombex Two
Hupdred PALby-Iwo (252) Canal Strest (now, <alled Second gtxest), boundsd
as follows: On the norkh by sald Comal dtoreet; on the east by Lot Huwber

Two Hundred Fifty-Three (253) on the sohth by an alley; and on the west by
toh Rudex Two Hundved Fifpy-Oomne (281). .

BT

0
'
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ATL. bhat cortaln plece or parcel of laud sibtuate, lying wnd belng in th
ity of ¥akexvliet, County of.Albany antl State of New York, known and

- dlatinguished on s map of that part of the iny formerly oulled Yorh
Hebuyker, an the enpterly five (5) feeb of Lob Number Two Bumdved Foxty-

,Js:i.ng o&as) tanal) Street (mow clied Secnnd’Strest) houndsd and desoribed
=11 [ H e

-Beginning af the southeasterly cormer of gald lot Rumber Two Hundred
Forty-Fine (249), and running thence westerly along the North mide of tha
alley Bive {5} fast: thence northerly od pavallel with the easterly
boundazy lifle of sald Yot Nusther Two Hundred Forty-Nins (249) to the
goutherly bmmaary Line of Becoud Stxeeh as uow locabed; thence easterly
glong tha said Do Jine of Second Btreeh () Fesky thence southexly
o B Aine prealiel with the Westsrly Line of the premiges hexeby conveyed,
ta the point or place of begloming,

AL bhab breet, plece op paveel of.lund, mituate in the clty of

Watervlist, County of Albany and-State of New York, kmown wnd

inguished ot o wap of a part of the said city formexly called Port
gobayler as bob Nuders Ywe Hundred Thirby-Bight (238) and Two Bundred
ghizty-Nige (239) South Htweeb -(now-called First Strest] wnd which maid
lots ave togpthar bounded as followa: On the North by ap allayy on the
onsl by Lot Buber Two Hundred Thirty-Sevex (237); ou tha.south by.sald

gouth Street: and on the west By Lot Number Twe Fundced Poxty (240).

An80, w1l that cectedm lot, plece ox pagcel of land sifvate, lying and
being ix the City of Walerviist, Counby of Albany and State of New York .
(bedng Au Yhpe varh of padd ciby ormerly called Port Betwmyler), known and
dagignated on the map of sald City = Lot No, 244 Sewond Avente, sald lot
belny forty (40) feeb dn width, front and rear, and exbendlng from the
aasterly line of aald Second Avenve, a® phown on gald map, to the westerly
line of Lot No. 245, Sald 1t is bounded aw followa:.On the noxth by Sscond

Street, on the miab by Yot No. 245, on tha south by Xok No. 243 mad on the
wert by Second Averua. t N ,

A4D A180, all that certadn striy, plece or purcel of land, lying and being
in maid fity of Watervllet, Dounty of Albany amd Stute of Naw Yok {heing
in that part of said city foxmerly walled -Yort Sthaylex), and being park
of dot uown and deslgmated on the wap of sdid city as Lot No. 243 Second
Rvenuey and piwlp ox pavcel belng bounded ss followss On bhe nosth by ok
Ho.. 2445 on the eagh. by Lot No. 13457 on the south, by & line funning
parallel fot ba south line of Lot Mo, 243 and thirky-five feet distant
therefron: and on Lhw weat by Sccond Rywnuar mald strip Delng aboub £ivs

feob wide Lromt and rear and sbout 50°fset seap, &8 shown on sald mxp, he
the Bawe wore less. . .o .

mogether with all wight, title and lnberest in and to whabever rightw have
heretofore been granted by the city of Watervliet (foxmexly Village of
West Troy) to Willikm Zayes ond Eliwsbeth . Hayen, his wife, or thair
predecespors 1n inkerxest dn and to about twenty-five feel of land, be' the

¢ .
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same mowa of leBy, wijolning sadd above dsscaibed Lok Mo, 244,onchs

worth, *being a paxk of the Erde Cavad ox branch thazeof.

2 those cartain pleces or parvels of land sitwmbe, lyiwg wnd baing 4n
the Flrst Wand of the Clty of Waterviiet, Counby of Albwny and state of
Yew York, bounded und dercxibed as Follows:

.. BND, Totd nurdbeys Two Hundrad S4LLY and Tvo' Hundred Fifty-One, on a Yajp 'of

tha Village of West Troy, made in 1845 by 8,A. Beoxs, Givil Engineer, and
filed dn the CEFice of the Dlerk of the {pwiby of Albawy, us the loks wow
ptand on the south slde of Sacond Street #ince the wbuw b of the

canal in vhat was formerly Bouth Cangl Street, which wald loby constibube

Lot of land approximately mixty feet fromb mmd
Foot dsup, swii’my ’bc:\m.gad el ron zear wnd one Inmdred five

the north by SBecondt Stweek, on s sBasbk by
lot No. 252, on the donth by an wiley, #nd on khe west by Iob Mo, 345,
togethay with all the zight, bitle and iaterast of Jobn §. TLlley and Rowe

E. Tilley, in &nd vo pald Sgoond Street with sll the xdght, title swd
interest of John S.'Pilley and Rose H. Tlley in and to »ald Second gtweet
in froht of and sdjolning sald prewises oo he norid to the center line
thereol, and in-wmd to thob part of, sald alley dm the reax oF and
adjolning euid prewises to the venber lime thersof,

tots Munbeys Twd Rondwed Thirby-Bix and Two Bumdred fhirty-Seven ot = Nep
of-the Village of Wesh Tioy, wade in 1845 by §.A. Beews, Civil Englnser,
and filed in'ths Office of the (lerk of the County of Albagy, aw Ehe loks
now stand on the novth wide of Fixsk ptyeet, which sald lobe econgtitutes a
plot of land approwimabely eighby fast ¥robh agd rsar end one hindred fest
deep, yererwlly houwnded on the gouth by Plxst Street, um tha wast by n
atzip oFf land tdn feek wide, opthe morth by an alley, and on the east by
Iof No. 238 mow or fozmexrly belongdng to Basset, together with all the
xdght, blble and intexest of Jobn §. Tlllsy aad ¥ose E. Pilloy in sofd to
audd Pirst Btreot In from of and adjeindng sald premises on the south to
the cenber dine therveof, and in and ko that parc of said alley in'the yemr
of and adjolning pald prewdses to the csnter lipe thexeof.

A ptrip of land ben feet wide, Zob Mo, 237 on a Map of the Village of Wesh
Troy Fede in 1845 by 8,4, Beers; Oivil Bnglneew, and £ied in the office
of tho Clark of the tounty of Alhany, on the waxb und wbtending through
From First Street to fhe alley dn the rear,, one hinmdred feeb dn depth,

- bogrethex with all the yight, title and interest of said John 8, Tilley and |
_Fosg 5. Mllay io and to said Plogh Shweet in frons of and ndjoining said

premises oy the goukh to the centsr 1ine thersof, and in end fo that pazt
ﬁnsaitg al.l;y In the weax of and adjolndng sald premises to the cenber
& 2renfl, . .

ATL that certain piece, pawcel ow lot of land pituabe lying and belng in
the City of Watervilst (formexily Village of West Troy), Coumby of Albawy
and State of Wew York, and known sod distiugulished on bhs wup of the
soutkern portlon of said village of Nest Tmoy, Eorperly lswown zp Port
gchnylax, ®s Lok Nurber Two Hundrad Porty-Flve (245) (8outh) Canal Street,
now called Bouth Htreetl,

a———
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AE80 M1 that track, Piece o parcel of land, sibuate, lying and bedag in

, the ciby of Ratervligt aforesufd and Jnown and distingsished as the

westerly fourtesn (14) feeb of Lot Nuwber Tvo Bundred and Forby-Six (246)
[Bouth) Candl Street (now Second Hbroet) . .

BND AL bhat plece or twract of land situate in the Ciiy of wakerviiet,
tounty of Albagy snd State of New York, beihg a pact of the lob deslgoabed
on the wap of the village of Port Schwylex as Lot No. 243, wnd boundsd and
gencribed ap Follows: hegimﬁg% gk a polub at the south-wepk comue of
gald 1ok at the intersection of the eask ldue of Second Avenus wud the .
wlley in xear of mald lok, and rimndng thence noxth alony Second Avenus
thdrky-five fesl; thence sast dn & line pazmilel with said alley to the
1hne dlviding Tob Yoobers 243 amd 545, so shown on srid nayy bhensa wouth
along said dividing line thixty-fdve feet Lo sald alleyr thense wapb long
pzid alley to the place of beginaiwg. The parpel invended to bhe conveyed

Y
herein i & pareel of land thizty-five fant wide and sboub eighty fest
dlong, be the same moxe leps,

ALL Bhat tract or pazoel of land, sitwabe in the City of Watewviiet,
Formaxly df the Pivst Ward of the Villhge of Wesb Txoy, Cowty oF Alvany,

! ; oy
"and Stabe of Nep York, belng parts of the Yoks designated on the map of

Badd ¥illage ne Lot Nusbery Twa Hundred PLEfty-Thres (253) axd Tvo Bundred
Fifty«Four (254) on the south #add of Beco Straeh,” fumerly called Bouth
Canal, ftyeet, the parts of sald lobs hexeby conveyed haing bownded and
dasoribed 28 follews: Commmnelng abt the woutheasterly corner of said Lok
purbex Iwo Hutdred Pifty-Four (254) and mnnniwy thence westerly wlong the
southexly boundaxy Jine of sald Dot Muwberd Two Rundred plftywThree (253),
and Two Hundrad, Mifiy-Four {254), Sixty {60} fest to $he westerly boundury
line of paid Lot Numbex Two Hundred ¥ifty-Three {253): thence norihenly
along Baid westexly bcunda.rg‘ Line of said lot nupbar Two Hundred Pifty-
Thxen (253), ¥orty (40) feet) thence eustexly ox a line parallel with said
southerly boundary line of sald Lob Nuabexs Two fimdred FLftywThree (283)
and Two Bundred: Pifty-Four (254) Blkby (60) feet bo the Fizst Avems
forperly called Bosbon Street thence Boutherly wlong the said Fizst
avenite, foxmexly vall Boston stzeebt, Forty (40) Emeb to the place of
beginding, sald parcel hereby conveyed being bénnded am follows, Lo wit:
Noxtherly by the Northerly half of sald ot Sumbery Two Bundved Plfiy-
Taree (253) =nd-Twe Mmdved Flfty-Four (254); Rastexly by sadd First
Avexpp Formeyly called Boston Stresh; Southeriy byeso'alley and westerly
by Yok Number Two Mundred Fifty-Twe (253), |

Apg0 ineluding mll wight, bitld and iobexest of the grackor in and to that
poxtion of the alley Lying betwesn Blrst Stdeet and ‘Zecomd Street'sud
mrtending wenterly from the weshexly mide of Flrst Averue & disbance of
approxinabely two hunfred fask, as the same was fdscontimned s’ & public
highway as seh forth in w Ordivaucs No. 580 of the Clby of Watervliet.

gasd prenipes are alpo described &y follows:

H
i
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BLT, THRT CERTATN TRACT, PYECE OR PARCEL OF IanD, situate, Lying and delung
in the, Gty of Hatervidet, tounty of Albany, State of New Yoxk being kuown
az Iobz 223-237, o portion of Lot 238, and 243~254 ap phown on. & map
entitlbd "Map of the Village of Foxt Echuylezs made by Johm campbell in
w798, weflled in the Albany Counby Clerkts Office in Book 23, Dr, 23, Map
396, snd lying generally woutherly of Sevopd Street, eawberly of Segond
nvenie, Weaberly of Flxwt Avenus and worthexly pf'?h:st Streot and being
more partitulacly bounded and desordbed ap followss

BEGTWNING AT A Yomr, op the pouthwasherly boundary of Becond Strest ak
its inbersechion with the southéasterly bomndary of Sscond Averve and ms
thence from said point of b Bohkh B7 deg 32 min 25 mec Fast, a
dimtznce of 360.56 Leet to ks intersaction with ihe northwestexly

Boun of Firgt Mvenue: Thénoa, ‘monbthwedterly along said dlrash Boundary
Yomth 32 deg 09 win 38 Bac Wewk, = dipbance of 228,00 feek to fbe
dntersketion with the nerthessrerly boundary of Fivst Stweet; Thenoe,
Noxth 87 deg 3zindn 25 sec Wept, mlong suid mortheagter)y bomdary of
Blast Stxest a distance of 220.80 feet to its Jutwraetbion wikh e
boundaxy Line bebween dwads, how.ox £ormexly, of the Clby of Wabexvliet ax
desoribed in Blber 1502 bf Geeds ab Mage 475 on the northwesh and lands
hereln described on the pouwtheast; Thence, North 32 deg 09 win 238 feo Fast
along sald houndany line o dldtange of 130.00 fest to & pofub; Themes),
along the wouthwesterly boundavy of lotd 247, 246, 245 and 343 and wlong
the wortherly poundary of the comon alley Nowth 57 deg 32 win 25 -mec -
West, & distance of 151.94 feet to its intersection with the ehove Eixst
menkioned pouthuagberly boundary of Sacond Avenve; Thence Norkh 44 deg 37

win 34. see Basty along sald road howdary a distanse-of 402,80 feeh to the .

polnt bx place of beginulog end conbaining 63,656+ sguaré Feek of land.
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