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LEASE TO AGENCY 

THIS LEASE TO AGENCY dated as of June 1, 2015 (the "Underlying Lease") by and between 
122 2ND STREET ASSOCIATION, LLC, a limited liability company organized and existing under the 
laws of the State of New York (the "State") having an office for the transaction of business located at 172 
River Street, Suite D, Troy, New York (the "Company"), as landlord, and ALBANY COUNTY 
INDUSTRIAL DEVELOPMENT AGENCY, a public benefit corporation organized and existing under 
the laws of the State of New York having an office for the transaction of business located at 112 State 
Street, Albany, New York (the "Agency"), as tenant; 

WIT NE S S ETH: 

WHEREAS, Title 1 of Article 18-A of the General Municipal Law of the State of New York (the 
"Enabling Act") was duly enacted into law as Chapter 1030 of the Laws of 1969 of the State of New 
York; and 

WHEREAS, the Enabling Act authorizes and provides for the creation of industrial development 
agencies for the benefit of the several counties, cities, villages and towns in the State of New York (the 
"State") and empowers such agencies, among other things, to acquire, construct, reconstruct, lease, 
improve, maintain, equip and dispose of land and any building or other improvement, and all real and 
personal properties, including, but not limited to, machinery and equipment deemed necessary in 
connection therewith, whether or not now in existence or under construction, which shall be suitable for 
manufacturing, warehousing, research, commercial or industrial purposes, in order to advance the job 
opportunities, health, general prosperity and economic welfare of the people of the State and to improve 
their standard of living; and 

WHEREAS, the Enabling Act further authorizes each such agency, for the purpose of carrying 
out any of its corporate purposes, to lease or sell any or all of its facilities, whether then owned or 
thereafter acquired; and 

WHEREAS, the Agency was created, pursuant to and in accordance with the provisions of the 
Enabling Act, by Chapter 178 of the Laws of 1975 of the State (collectively, with the Enabling Act, the 
"Act") and is empowered under the Act to undertake the Project (as hereinafter defined) in order to so 
advance the job opportunities, health, general prosperity and economic welfare of the people of the State 
and improve their standard of living; and 

WHEREAS, 122 2nd Street Association, LLC (the "Company"), a limited liability company duly 
organized and validly existing under the laws of the State of New York, presented an application (the 
"Application") to the Agency, which Application requested that the Agency consider undertaking a 
project (the "Project") for the benefit of the Company, said Project to include the following: (A) (1) the 
acquisition of an interest in a parcel of real estate containing approximately 1.46 acres of land located at 
122 2nd Street in the City of Watervliet, Albany County, New York (the "Land"), together with the 
existing building containing approximately 80,000 square feet of space located thereon (the "Facility"), 
(2) the reconstruction and renovation of the Facility, and (3) the acquisition and installation thereon and 
therein of machinery and equipment (the "Equipment") (the Land, the Facility and the Equipment being 
hereinafter collectively referred to as the "Project Facility"), all of the foregoing to be owned by the 
Company, to constitute a mixed use retail/residential facility and to be leased by the Company to various 
commercial and residential tenants and any other directly and indirectly related activities; (B) the granting 
of certain "financial assistance" (within the meaning of Section 854(14) of the Act) with respect to the 
foregoing, including potential exemptions from certain sales and use taxes, real property taxes, real 
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property transfer taxes and mortgage recording taxes (collectively, the "Financial Assistance"); and 
(C) the lease (with an obligation to purchase) or sale of the Project Facility to the Company or such other 
person as may be designated by the Company and agreed upon by the Agency; and 

WHEREAS, pursuant to the authorization contained in a resolution adopted by the members of 
the Agency on November 19, 2014 (the "Public Hearing Resolution"), the Chairman of the Agency 
(A) caused notice of a public hearing of the Agency (the "Public Hearing") pursuant to Section 859-a of 
the Act, to hear all persons interested in the Project and the financial assistance being contemplated by the 
Agency with respect to the Project, to be mailed on November 26, 2014 to the chief executive officers of 
the county and of each city, town, village and school district in which the Project Facility is to be located, 
(B) caused notice of the Public Hearing to be posted on December 5, 2014 on a public bulletin board 
located at 112 State Street in the City of Albany, Albany County, New York and the Albany County 
Courthouse, Eagle Street in the City of Albany, Albany County, New York, (C) caused notice of the 
Public Hearing to be published on December 1, 2014 in the Albany Times Union, a newspaper of general 
circulation available to the residents of the City of Watervliet, Albany County, New York, (D) conducted 
the Public Hearing on December 11, 2014 at 5:30 o'clock p.m., local time in the Watervliet Senior 
Citizens Center located at the J. Leo O'Brien Building, 1501 Broadway in the City of Watervliet, Albany 
County, New York, and (E) prepared a report of the Public Hearing (the "Public Hearing Report") fairly 
summarizing the views presented at such Public Hearing and caused copies of said Public Hearing Report 
to be made available to the members of the Agency; and 

WHEREAS, pursuant to Article 8 of the Environmental Conservation Law, Chapter 43-B of the 
Consolidated Laws of New York, as amended (the "SEQR Act") and the regulations (the "Regulations") 
adopted pursuant thereto by the Department of Environmental Conservation of the State of New York 
(collectively with the SEQR Act, "SEQ RA"), by resolution adopted by the members of the Agency on 
December 17, 2014 (the "SEQR Resolution") the Agency determined (A) that the Project constituted an 
"Unlisted Action" under SEQRA, (B) that the Project would not have a "significant effect on the 
environment" pursuant to SEQRA and, therefore, that no environmental impact statement need be 
prepared with respect to the Project, and (C) as a consequence of the foregoing, to prepare a negative 
declaration with respect to the Project; and 

WHEREAS, by further resolution adopted by the members of the Agency on December 17, 2014 
(the "Commercial/Retail Findings Resolution"), the Agency (A) determined that the Project constituted a 
"commercial project" within the meaning of the Act, (B) found that although the Project Facility appears 
to constitute a project where facilities or properties that are primarily used in making the retail sales of 
goods or services to customers who personally visit such facilities may constitute more than one-third of 
the costs of the Project, the Agency is authorized to provide financial assistance in respect of the Project 
pursuant to Section 862(2)(a) of the Act because the Project Facility is located in a "highly distressed 
area" (as defined in the Act), (C) determined, following a review of the Public Hearing Report, that the 
Project would serve the public purposes of the Act by preserving permanent private sector jobs in the 
State of New York, (D) determined that the Agency would proceed with the Project and the granting of 
the Financial Assistance; provided however, that no financial assistance would be provided to the Project 
by the Agency unless and until the County Executive of Albany County, as chief executive officer of 
Albany County, New York, pursuant to Section 862(2)( c) of the Act, confirmed the proposed action of 
the Agency with respect to the Project; and 

WHEREAS, the Agency's Uniform Tax Exemption Policy (the "Policy") provides that the 
Agency will not grant any Financial Assistance relating to an exemption from real property taxes unless 
the project applicant obtains the approval of the "affected taxing jurisdictions" (as defined in the Act) to 
the terms of any such abatement. The Company has negotiated a real property tax abatement schedule 
with the City of Watervliet (the "City"), the City of Watervliet City School District (the "School 
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District") and Albany County (the "County," and together with the City and the School District, being 
collectively referred to as the "Affected Tax Jurisdictions"), and such Affected Tax Jurisdictions have 
adopted resolutions and certificates, as applicable (the "PILOT Approval Documents"), approving the 
payment terms of a payment in lieu of tax agreement to be entered into by the Agency with respect to the 
Project Facility; and 

WHEREAS, by further resolution adopted by the members of the Agency on December 17, 2014 
(the "Approving Resolution"), the Agency determined to grant the Financial Assistance and to enter into a 
lease agreement dated as of June 1, 2015 (the "Lease Agreement") between the Agency and the Company 
and certain other documents related thereto and to the Project (collectively with the Lease Agreement, the 
"Basic Documents"). Pursuant to the terms of the Lease Agreement, (A) the Company will agree (1) to 
cause the Project to be undertaken and completed, and (2) as agent of the Agency, to undertake and 
complete the Project and (B) the Agency has leased the Project Facility to the Company for a lease term 
ending on the earlier to occur of (1) December 31, 2036 or (2) the date on which the Lease Agreement is 
terminated pursuant to the optional termination provisions thereof. The Lease Agreement grants to the 
Company certain options to acquire the Project Facility from the Agency; and 

WHEREAS, by certificate dated April 16, 2015 (the "Public Approval"), the County Executive of 
the County of Albany, New York, approved the proposed action to be taken by the Agency with respect to 
the Project for purposes of Section 862(2)(c) of the Act; and 

WHEREAS, simultaneously with the execution and delivery of the Lease Agreement (the 
"Closing"), (A) the Company will execute and deliver to the Agency (1) a certain lease to agency dated as 
of June 1, 2015 (the "Lease to Agency") by and between the Company, as landlord, and the Agency, as 
tenant, pursuant to which the Company will lease to the Agency a portion of the Land and all 
improvements now or hereafter located on said portion of the Land (collectively, the "Leased Premises") 
for a lease term ending on December 31, 2036; (2) a certain license agreement dated as of June 1, 2015 
(the "License to Agency") by and between the Company, as licensor, and the Agency, as licensee, 
pursuant to which the Company will grant to the Agency (a) a license to enter upon the balance of the 
Land (the "Licensed Premises") for the purpose of undertaking and completing the Project and (b) in the 
event of an occurrence of an Event of Default by the Company, an additional license to enter upon the 
Licensed Premises for the purpose of pursuing its remedies under the Lease Agreement; and (3) a bill of 
sale dated as of June 1, 2015 (the "Bill of Sale to Agency"), which conveys to the Agency all right, title 
and interest of the Company in the Equipment, (B) the Company and the Agency will execute and deliver 
(1) a payment in lieu of tax agreement dated as of June 1, 2015 (the "Payment in Lieu of Tax 
Agreement") by and between the Agency and the Company, pursuant to which the Company will agree to 
pay certain payments in lieu of taxes with respect to the Project Facility, (2) a project benefits agreement 
dated as of June 1, 2015 (the "Project Benefits Agreement") relating to the granting of the Financial 
Assistance by the Agency to the Company, and (3) a certain recapture agreement (the "Section 875 GML 
Recapture Agreement") by and between the Company and the Agency, required by the Act, regarding the 
recovery or recapture of certain sales and use taxes, (C) the Agency will file with the assessor and mail to 
the chief executive officer of each "affected tax jurisdiction" (within the meaning of such quoted term in 
Section 854(16) of the Act) a copy of a New York State Board of Real Property Services Form 412-a (the 
form required to be filed by the Agency in order for the Agency to obtain a real property tax exemption 
with respect to the Project Facility under Section 412-a of the Real Property Tax Law) (the "Real 
Property Tax Exemption Form") relating to the Project Facility and the Payment in Lieu of Tax 
Agreement, (D) the Agency will execute and deliver to the Company a sales tax exemption letter (the 
"Sales Tax Exemption Letter") to ensure the granting of the sales tax exemption which forms a part of the 
Financial Assistance and (E) the Agency will file with the New York State Department of Taxation and 
Finance the form entitled "IDA Appointment of Project Operator or Agent for Sales Tax Purposes" (the 
form required to be filed pursuant to Section 874(9) of the Act) (the "Thirty-Day Sales Tax Report"); and 
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WHEREAS, in order to finance a portion of the costs of the Project, the Company will obtain a 
loan in the principal sum of up to $6,500,000 (the "Loan") from Pioneer Savings Bank (the "Lender"), 
which Loan will be secured by (1) a mortgage and security agreement dated as of June 1, 2015 (the 
"Mortgage") from the Agency and the Company to the Lender and (2) an assignment of rents and leases 
dated as of June 1, 2015 (the "Assignment of Rents") from the Agency and the Company to the Lender; 
and 

WHEREAS, the Company desires to convey the leasehold interest created pursuant to this 
Underlying Lease to the Agency on the terms and conditions set forth in this Underlying Lease; and 

WHEREAS, pursuant to the Lease Agreement, the Company will, as agent of the Agency, 
undertake and complete the Project and the Agency will lease the Project Facility to the Company, and it 
is the intention of the parties hereto that the leasehold interest created pursuant to this Underlying Lease 
and the Company's leasehold interest in the Project Facility created by the Lease Agreement shall not 
merge; and 

WHEREAS, all things necessary to constitute this Underlying Lease a valid and binding 
agreement by and between the parties hereto in accordance with the terms hereof have been done and 
performed, and the creation, execution and delivery of this Underlying Lease have in all respects been 
duly authorized by the Agency and the Company; 

NOW, THEREFORE, FOR AND IN CONSIDERATION OF THE PREMISES AND THE 
MUTUAL COVENANTS HEREINAFTER CONTAINED, THE PARTIES HERETO HEREBY 
FORMALLY COVENANT, AGREE AND BIND THEMSELVES AS FOLLOWS TO WIT: 
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ARTICLE I 

DEFINITIONS 

SECTION 1.1. DEFINITIONS. All of the capitalized terms used in this Lease to Agency and the 
preambles hereto not otherwise defined shall have the meanings assigned thereto in the Schedule of 
Definitions attached hereto as Appendix A and made a part hereof. 

SECTION 1.2. INTERPRETATION. In this Underlying Lease, unless the context otherwise requires: 

(A) The terms "hereby", "hereof', "herein'', "hereunder", and any similar terms as used in 
this Underlying Lease, refer to this Underlying Lease, and the term "heretofore" shall mean before, and 
the term "hereafter" shall mean after, the date of this Underlying Lease. 

(B) Words of masculine gender shall mean and include correlative words of feminine and 
neuter genders. 

(C) Words importing the singular number shall mean and include the plural number, and vice 
versa. 

(D) Any headings preceding the texts of the several Articles and Sections of this Underlying 
Lease, and any table of contents or marginal notes appended to copies hereof, shall be solely for 
convenience of reference and shall neither constitute a part of this Underlying Lease nor affect its 
meaning, construction or effect. 

(E) Any certificates, letters or opinions required to be given pursuant to this Underlying 
Lease shall mean a signed document attesting to or acknowledging the circumstances, representations, 
opinions of law or other matters therein stated or set forth or setting forth matters to be determined 
pursuant to this Underlying Lease. 
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ARTICLE II 

REPRESENTATIONS AND WARRANTIES 

SECTION 2.1. REPRESENTATIONS AND WARRANTIES OF THE AGENCY. The Agency makes 
the following representations and warranties as the basis for the undertakings on its part herein contained: 

(A) The Agency has been duly established under the provisions of the Act and has the power 
to enter into this Underlying Lease and to carry out its obligations hereunder. 

(B) Neither the execution and delivery of this Underlying Lease nor the consummation of the 
transactions contemplated hereby will conflict with or result in a breach by the Agency of any of the 
terms, conditions or provisions of the Act, the by-laws of the Agency or any order, judgment, agreement 
or instrument to which the Agency is a party or by which the Agency is bound, or will constitute a default 
by the Agency under any of the foregoing. 

SECTION 2.2. REPRESENTATIONS AND WARRANTIES OF THE COMPANY. The Company 
makes the following representations and warranties as the basis for the undertakings on its part herein 
contained: 

(A) The Company is a limited liability company duly organized and validly existing under 
the laws of the State of New York, is qualified and authorized to do business in the State and all other 
jurisdictions in which its operations or ownership of Properties so require, and has the power to enter into 
this Underlying Lease and carry out its obligations hereunder and has been duly authorized to execute this 
Underlying Lease. This Underlying Lease and the transactions contemplated hereby have been duly 
authorized by all necessary action on the part of the members of the Company. 

(B) Neither the execution and delivery of this Underlying Lease, the consummation of the 
transactions contemplated hereby nor the fulfillment of or compliance with the provisions of this 
Underlying Lease will (1) conflict with or result in a breach of any of the terms, conditions or provisions 
of the articles of organization or operating agreement of the Company or any order, judgment, agreement 
or instrument to which the Company is a party or by which the Company is bound, or constitute a default 
under any of the foregoing, or (2) result in the creation or imposition of any Lien of any nature upon any 
Property of the Company other than pursuant to the Basic Documents, or (3) require consent (which has 
not been heretofore received) under any restriction, agreement or instrument to which the Company is a 
party or by which the Company or any of its Property may be bound or affected, or ( 4) to the best of the 
Company's knowledge, require consent (which has not been heretofore received) under, conflict with or 
violate any existing law, rule, regulation, judgment, order, writ, injunction or decree of any government, 
governmental instrumentality or court (domestic or foreign) having jurisdiction over the Company or any 
of the Property of the Company. 
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ARTICLE III 

LEASE PROVISIONS 

SECTION 3.1. LEASE. (A) The Company hereby demises and leases to the Agency, and the Agency 
hereby hires and leases from the Company, the Land, as said Land is more particularly described on 
Exhibit A attached hereto and the improvements now and hereafter located thereon, including the Facility, 
(the Land, the Facility and said improvements being sometimes collectively referred to as the "Premises") 
for the term set forth in Section 3 .2 hereof. The Premises are intended to include (1) all buildings and 
improvements located on the Land, (2) any strips or gores of land adjoining the Land, (3) any land lying 
in the bed of any street or avenue abutting the Land, to the centerline thereof, and (4) a non-exclusive 
right to use any easements or other rights in adjoining property inuring to the Company by reason of the 
Company's ownership of the Land. 

(B) It is the intention of the Company and the Agency that the Agency shall hold leasehold 
title to Premises. Accordingly, leasehold title to any improvements hereinafter constructed by the 
Company on the Land shall vest in the Agency or its successors and assigns as and when the same are 
constructed thereon. 

SECTION 3.2. TERM. (A) The term of this Underlying Lease (the "Term") shall commence as of the 
dated date hereof and shall expire on the earlier to occur (1) December 31, 2036 or (2) so long as neither 
the Lease Agreement nor the Company's right of possession as lessee thereunder shall have been 
terminated by the Agency pursuant to Article X thereof, the termination of the term of the Lease 
Agreement. 

(B) So long as neither the Lease Agreement nor the Company's right of possession as lessee 
thereunder shall have been terminated by the Agency pursuant to Article X thereof, upon any termination 
of this Underlying Lease, the Company shall prepare and the Agency will execute and deliver to the 
Company such instruments as the Company shall deem appropriate to evidence the release and discharge 
of this Underlying Lease. 

SECTION 3.3. RENT. The rent payable by the Agency under this Underlying Lease shall be one dollar 
($1.00), and other good and valuable consideration, receipt of which is hereby acknowledged by the 
Company. 

SECTION 3.4. USE; LEASE AGREEMENT; NON-MERGER. (A) So long as neither the Lease 
Agreement nor the Company's right of possession as lessee thereunder have been terminated by the 
Agency pursuant to Article X thereof, the Agency shall (1) hold and use the Premises only for lease to the 
Company under the Lease Agreement and (2) shall not sell or assign its rights hereunder nor the leasehold 
estate hereby created, except as provided in the Lease Agreement. 

(B) Contemporaneously with the execution and delivery of this Underlying Lease, the 
Agency is entering into the Lease Agreement, pursuant to which the Company as agent of the Agency 
agrees to undertake and complete the Project and the Agency agrees, upon completion of the Project, to 
lease (with an obligation to purchase) the Project Facility to the Company. Pursuant to the Lease 
Agreement, the Company, as tenant of the Project Facility under the Lease Agreement, is required to 
perform all of the Agency's obligations under this Underlying Lease. Accordingly, and notwithstanding 
anything to the contrary contained in this Underlying Lease, the Company shall not be entitled to declare 
a default hereunder or exercise any rights or remedies hereunder if any asserted default by the Agency 
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hereunder relates to a failure by the Company, as tenant of the Project Facility under the Lease 
Agreement, to perform its corresponding obligations under the Lease Agreement. 

(C) Notwithstanding the lease of the Project Facility by the Agency to the Company pursuant 
to the Lease Agreement, during the Term of this Underlying Lease, there shall be no merger of this 
Underlying Lease nor of the leasehold estate created by this Underlying Lease with the fee estate in the 
Premises or any part thereof by reason of the fact that the same person, firm, corporation or other entity 
may acquire or own or hold, directly or indirectly, (1) this Underlying Lease or the leasehold estate 
created by this Underlying Lease or any interest in this Underlying Lease or in any such leasehold estate 
and (2) the fee estate in the Premises or any part thereof or any interest in such fee estate, and no such 
merger shall occur unless and until all corporations, firms and other entities, including any mortgagee 
having any interest in (x) this Underlying Lease or the leasehold estate created by this Underlying Lease 
and (y) the fee estate in the Premises or any part thereof or any interest in such fee estate, shall join in a 
written instrument effecting such merger and shall duly record the same. 

(D) Upon any termination of the Lease Agreement or the Company's rights of possession as 
lessee thereunder pursuant to Article X thereof, the Agency may use the Premises for any lawful purpose, 
may sell or assign its rights hereunder or the leasehold estate hereby created to any Person or Persons 
without the consent of the Company, and may enter upon the Premises for purpose of taking possession 
thereof. 

SECTION 3.5. ADDITIONS, ALTERATIONS AND IMPROVEMENTS. Subject to the provisions of 
the Lease Agreement, the Company shall have the right, from time to time, to make such changes, 
additions, improvements and alterations, demolition or new construction, structural or otherwise, to the 
Premises as the Company shall deem necessary or desirable. Title to improvements now located or 
hereafter constructed upon the Premises, and any modifications, additions, restrictions, repairs and 
replacements, thereof, shall be in the Agency during the term of this Underlying Lease, except as 
otherwise provided in the Lease Agreement. 

SECTION 3.6. ASSIGNMENT. (A) So long as neither the Lease Agreement nor the Company's right of 
possession as lessee thereunder shall have been terminated by the Agency pursuant to Article X thereof, 
neither the Agency nor the Company shall assign or transfer this Underlying Lease, nor sublease the 
whole or any part of the Property leased hereby, except that the Agency may lease the leasehold interest 
created hereunder to the Company pursuant to the Lease Agreement. The Agency may enter into the 
Lease Agreement on the terms provided therein. 

(B) Upon the occurrence and continuance of an Event of Default under the Lease Agreement, 
the Agency shall have the unrestricted right to assign and sublet, from time to time, all or any part of this 
Underlying Lease and the leasehold estate hereby created, to any one or more Persons. Upon such 
assignment, the assignee shall thereupon be subrogated to all the rights of the former lessee under this 
Underlying Lease, whereupon (1) the former lessee shall have no further rights or obligations hereunder 
and (2) such assignee shall forthwith be obligated to assume and perform each and all of the former 
lessee's obligations and covenants hereunder. 

SECTION 3.7. POSSESSION; QUIET ENJOYMENT. (A) Pursuant to the terms of the Lease 
Agreement, except as otherwise provided therein after the occurrence of an Event of Default thereunder, 
the Company has the exclusive right to possess and make improvements to the Premises leased hereby. 

(B) The Agency, upon paying the rent and observing and keeping all covenants, warranties, 
agreements and conditions of this Underlying Lease on the Agency's part to be kept, shall quietly have, 
hold and enjoy the Premises during the Term of this Underlying Lease. 
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SECTION 3.8. LIENS. So long as neither the Lease Agreement nor the Company's right of possession 
as lessee thereunder shall have been terminated by the Agency pursuant to Article X thereof, the Agency 
shall not, directly, or indirectly, create or permit to be created, any mortgage, lien, encumbrance or other 
charge upon, or pledge of, the Premises or the Agency's interest therein (except for Permitted 
Encumbrances) without the Company's prior written consent. 

SECTION 3.9. TAXES. (A) It is recognized that, under the provisions of the Act, the Agency is required 
to pay no taxes or assessments upon any property acquired by it or under its jurisdiction or control or 
supervision. Pursuant to the Lease Agreement, the Company has agreed to pay all taxes levied against the 
Premises. 

(B) Pursuant to the Lease Agreement and the Paymeht in Lieu of Tax Agreement, the Agency 
has agreed to apply for the tax exemptions respecting the Premises to which the Agency may be entitled 
pursuant to the Act, upon the condition that the Company make certain payments in lieu of taxes 
respecting the Premises, as more fully set forth in the Lease Agreement and the Payment in Lieu of Tax 
Agreement. The Agency agrees to use its best efforts to apply for any tax exemptions to which the 
Agency may be entitled with respect to the Premises. 

(C) In the event that (1) title to the Agency's interest in the Premises shall be conveyed to the 
Company, (2) on the date on which the Company obtains title to the Agency's interest in the Premises, 
the Premises shall be assessed as exempt upon the assessment roll of any one or more of any taxing 
entities, and (3) the fact of obtaining title to the Agency's interest in the Premises shall not immediately 
obligate the Company to make pro rata tax payments pursuant to legislation similar to Chapter 635 of the 
1978 Laws of the State (codified as subsection 3 of Section 302 of the Real Property Tax Law and 
Section 520 of the Real Property Tax Law), the Company shall be obligated to make payments in lieu of 
taxes to the respective receivers of taxes in amounts equal to those amounts which would be due from the 
Company as real property taxes with respect to the Premises if the Premises were owned by the Company 
and not the Agency until the first tax year in which the Company shall appear on the tax rolls of the 
various taxing entities having jurisdiction over the Premises as the legal owner of record of the Agency's 
interest in the Premises. 

SECTION 3.10. MAINTENANCE. Pursuant to the Lease Agreement, during the term of this 
Underlying Lease, the Company has agreed, at the Company's sole cost and expense, to keep and 
maintain or cause to be kept and maintained the Premises and all improvements now or hereafter located 
thereon in good order and condition and make or cause to be made all repairs thereto, interior and 
exterior, structural and non-structural, ordinary and extraordinary, and foreseen and unforeseen. The 
Agency will have no responsibility with respect to the foregoing. 

SECTION 3.11. CONDEMNATION. Subject to the provisions of the Lease Agreement, in the event of 
a total, substantial or partial taking by eminent domain or for any public or quasi public use under any 
statute (or voluntary transfer or conveyance to the condemning agency under threat of condemnation), the 
Agency shall be entitled to its costs and expenses incurred with respect to the Premises (including any 
unpaid amounts due pursuant to the Basic Documents and the costs of participating in such condemnation 
proceeding or transfer), and thereafter the Agency shall not participate further in any condemnation 
award. 
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ARTICLE IV 

EVENTS OF DEFAULT AND REMEDIES 

SECTION 4.1. DEF AULT. (A) Any one or more of the following events shall constitute an "Event of 
Default" under this Underlying Lease: 

(1) The failure of the Agency (or the Company on behalf of the Agency) to pay the 
rent due pursuant to this Underlying Lease within fifteen (15) days after notice to the Agency 
specifying the nature of such default; or 

(2) The failure of the Agency (or the Company on behalf of the Agency) to observe 
and perform any covenant, condition or agreement on its part to be performed (other than as 
referred to in paragraph (1) above) and continuance of such failure for a period of thirty (30) days 
after notice to the Agency specifying the nature of such default; provided that if by reason of the 
nature of such default the same cannot be remedied within thirty (30) days, failure of the Agency 
(or the Company on behalf of the Agency), to proceed promptly to cure the same and thereafter 
prosecute the curing of such default with due diligence. 

(B) Notwithstanding the provisions of Section 4.l(A) hereof, if by reason of force majeure 
(as hereinafter defined) either party hereto shall be unable, in whole or in part, to carry out its obligations 
under this Underlying Lease and if such party shall give notice and full particulars of such force majeure 
in writing to the other party within a reasonable time after the occurrence of the event or cause relied 
upon, the obligations under this Underlying Lease of the party giving such notice so far as they are 
affected by such force majeure, shall be suspended during the continuance of the inability, which shall 
include a reasonable time for the removal of the effect thereof. The suspension of such obligations for 
such period pursuant to this subsection (B) shall not be deemed an event of default under this Section. 
The term "force majeure" as used herein shall include, without limitation, acts of God, strikes, lockouts or 
other industrial disturbances, acts of public, enemies, orders of any kind of government authority or any 
civil or military authority, hurricanes, storms, floods, washouts, droughts, arrests, restraint of government 
and people, civil disturbances, explosions, breakage or accident to machinery, transmission pipes or 
canals, partial or entire failure of utilities. It is agreed that the settlement of strikes, lockouts and other 
industrial disturbances shall be entirely within the discretion of the party having difficulty and the party 
having difficulty shall not be required to settle any strike, lockout or other industrial disturbances by 
acceding to the demands of the opposing party or parties. 

SECTION 4.2. REMEDIES ON DEFAULT. Whenever any Event of Default described in Section 
4.1 (A)(2) hereof shall have occurred, the Agency may, at its option, terminate this Underlying Lease upon 
not less than 5 days written notice to the Company (the Company shall notify the Lender of such notice). 
If such notice is so given by the Agency this Underlying Lease shall automatically terminate upon the 
date set forth in the notice without the necessity of any further actions or the filing or recording of any 
documents or instruments. Nevertheless, the Agency may, but need not, record a Notice of the 
Cancellation of this Underlying Lease in the Albany County Clerk's Office without the signature of the 
Company to confirm the termination of this Underlying Lease. Nothing contained in this Underlying 
Lease shall be deemed to limit, amend or modify the remedies available to the Agency pursuant to the 
Lease Agreement or other Basic Documents. 

SECTION 4.3. REMEDIES CUMULATIVE. No remedy herein conferred upon or reserved to the 
Agency is intended to be exclusive of any other available remedy, but each and every such remedy shall 
be cumulative and in addition to every other remedy given under this Underlying Lease or now or 
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hereafter existing at law or in equity. No delay or omission to exercise any right or power accruing upon 
any default shall impair any such right or power or shall be construed to be a waiver thereof, but any such 
right and power may be exercised from time to time and as often as may be deemed expedient. In order 
to entitle the Agency to exercise any remedy reserved to it in this Article N, it shall not be necessary to 
give any notice, other than such notice as may be herein expressly required. 

SECTION 4.4. AGREEMENT TO PAY ATTORNEYS' FEES AND EXPENSES. In the event either 
party should default under any of the provisions of this Underlying Lease and the other party should 
employ attorneys or incur other expenses for the collection of amounts payable hereunder or the 
enforcement of performance or observance of any obligations or agreements on the part of the defaulting 
party herein contained, the defaulting party shall, on demand therefor, pay to the other party the 
reasonable fees of such attorneys and such other expenses so incurred, whether an action is commenced 
or not. 

SECTION 4.5. NO ADDITIONAL WANER IMPLIED BY ONE WANER. In the event any 
agreement contained herein should be breached by either party and thereafter such breach be waived by 
the other party, such waiver shall be limited to the particular breach so waived and shall not be deemed to 
waive any other breach hereunder. 
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ARTICLEV 

MISCELLANEOUS 

SECTION 5.1. SURRENDER. (A) The Agency shall, on the last day of the Term of this Underlying 
Lease or on the last day of any earlier termination of the Term of this Underlying Lease, surrender and 
deliver the Premises and all buildings, improvements, alterations, equipment and fixtures located thereon 
to the possession and use of the Company without delay and in good order, condition and repair, except 
for reasonable wear and tear. 

(B) On the last day of the Term of this Underlying Lease or on the last day of any earlier 
termination of the Term of this Underlying Lease, title to all buildings, improvements, alterations, 
equipment located on the Premises shall automatically, and without the need of any further or additional 
instrument, vest in the Company. Notwithstanding the foregoing, upon the reasonable request of the 
Company, the Agency shall execute and deliver to the Company an instrument in a form of Exhibit C to 
the Lease Agreement to be recorded to confirm this vesting of title. 

SECTION 5.2. NOTICES. (A) All notices, certificates and other communications hereunder shall be in 
writing and shall be sufficiently given and shall be deemed given when ( 1) sent to the applicable address 
stated below by registered or certified mail, return receipt requested, or by such other means as shall 
provide the sender with documentary evidence of such delivery, or (2) delivery is refused by the 
addressee, as evidenced by an affidavit of the Person who attempted to effect such delivery. 

(B) The addresses to which notices, certificates and other communications hereunder shall be 
delivered are as follows: 

IF TO THE COMPANY: 

122 2nd Street Association, LLC 
172 River Street, Suite D 
Troy, New York 12180 
Attention: Thomas Rossi, Manager 

WITH A COPY TO: 

Sciocchetti & Abbott, PLLC 
12 Century Hill Drive 
Latham, New York 12110 
Attention: Paul V. Sciocchetti, Esq. 

IF TO THE AGENCY: 

Albany County Industrial Development Agency 
112 State Street 
Albany, New York 12207 
Attention: Chairman 
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WITH A COPY TO: 

The Forman Law Firm 
68 Simmons A venue 
Cohoes, New York 12047 
Attention: Walter J. Forman, Esq. 

and 

Hodgson Russ LLP 
677 Broadway, Suite 301 
Albany, New York 12207 
Attention: A. Joseph Scott, III, Esq. 

(C) The Agency or the Company may, by notice given hereunder, designate any further or 
different addresses to which subsequent notices, certificates and other communications to the Agency or 
the Company, as the case may be, shall be sent. 

SECTION 5.3. APPLICABLE LAW. This Underlying Lease shall be governed exclusively by the 
applicable laws of the State. 

SECTION 5.4. BINDING EFFECT. This Underlying Lease shall inure to the benefit of, and shall be 
binding upon the Agency and the Company and their respective successors and assigns; provided, that, 
except as provided elsewhere herein, the interest of the Agency in this Underlying Lease may not be 
assigned, sublet or otherwise transferred without the prior written consent of the Company. 

SECTION 5 .5. SEVERABILITY. If any one or more of the covenants or agreements provided herein on 
the part of the Agency or the Company to be performed shall, for any reason, be held or shall, in fact, be 
inoperative, unenforceable or contrary to law in any particular case, such circumstance shall not render 
the provision in question inoperative or unenforceable in any other case or circumstance. Further, if any 
one or more of the phrases, sentences, clauses, paragraphs or sections herein shall be contrary to law, then 
such covenant or covenants or agreement or agreements shall be deemed separable from the remaining 
provisions hereof and shall in no way affect the validity of the other provisions of this Underlying Lease. 

SECTION 5.6. AMENDMENTS, CHANGES AND MODIFICATIONS. This Underlying Lease may 
not be amended, changed, modified, altered or terminated, except by an instrument in writing signed by 
the parties hereto. 

SECTION 5.7. EXECUTION OF COUNTERPARTS. This Underlying Lease may be executed in 
several counterparts, each of which shall be an original and all of which shall constitute but one and the 
same instrument. 

SECTION 5.8. TABLE OF CONTENTS AND SECTION HEADINGS NOT CONTROLLING. The 
Table of Contents and the headings of the several Sections in this Underlying Lease have been prepared 
for convenience of reference only and shall not control, affect the meaning of or be taken as an 
interpretation of any provision of this Underlying Lease. 

SECTION 5.9. NO RECOURSE; SPECIAL OBLIGATION. (A) The obligations and agreements of the 
Agency contained herein and in the other Basic Documents shall be deemed the obligations and 
agreements of the Agency, and not of any member, officer, agent (other than the Company) or employee 
of the Agency in his individual capacity, and the members, officers, agents (other than the Company) and 
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employees of the Agency shall not be liable personally hereon or thereon or be subject to any personal 
liability or accountability based upon or in respect hereof or thereof or of any transaction contemplated 
hereby or thereby. 

(B) The obligations and agreements of the Agency contained herein and in the other Basic 
Documents shall not constitute or give rise to an obligation of the State of New York or the County of 
Albany, New York, and neither the State of New York nor the County of Albany, New York shall be 
liable hereon or thereon and, further, such obligations and agreements shall not constitute or give rise to a 
general obligation of the Agency, but rather shall constitute limited obligations of the Agency payable 
solely from the revenues of the Agency derived and to be derived from the lease, sale or other disposition 
of the Project Facility. 

(C) No order or decree of specific performance with respect to any of the obligations of the 
Agency hereunder or under the other Basic Documents shall be sought or enforced against the Agency 
unless ( 1) the party seeking such order or decree shall first have requested the Agency in writing to take 
the action sought in such order or decree of specific performance, and ten (10) days shall have elapsed 
from the date of receipt of such request, and the Agency shall have refused to comply with such request 
(or, if compliance therewith would reasonably be expected to take longer than ten [10] days, shall have 
failed to institute and diligently pursue action to cause compliance with such request) or failed to respond 
within such notice period, (2) if the Agency refuses to comply with such request and the Agency's refusal 
to comply is based on its reasonable expectation that it will incur fees and expenses, the party seeking 
such order or decree shall have placed in an account with the Agency an amount or undertaking sufficient 
to cover such reasonable fees and expenses, and (3) if the Agency refuses to comply with such request 
and the Agency's refusal to comply is based on its reasonable expectation that it or any of its members, 
officers, agents (other than the Company) or employees shall be subject to potential liability, the party 
seeking such order or decree shall (a) agree to indemnify and hold harmless the Agency and its members, 
officers, agents (other than the Company) and employees against any liability incurred as a result of its 
compliance with such demand, and (b) if requested by the Agency, furnish to the Agency satisfactory 
security to protect the Agency and its members, officers, agents (other than the Company) and employees 
against all liability expected to be incurred as a result of compliance with such request. 

SECTION 5.10. RECORDING. The Agency and the Company agree that this Underlying Lease (or a 
memorandum thereof) shall be recorded by the Agency in the appropriate office of the County Clerk of 
Albany County, New York. 

- 14 -
012014.00034 Business 1345838lv2 



IN WITNESS WHEREOF, the Agency and the Company have caused this Underlying Lease to 
be executed in their respective names by their respective duly authorized officers and to be dated as of the 
day and year first above written. 

012014.00034 Business 1345838lvl 

ALBANY COUNTY INDUSTRIAL 
DEVELOPMENT AGENCY 

122 2ND STREET ASSOCIATION, LLC 

Authorized Officer 

- 15 -



IN WITNESS WHEREOF, the Agency and the Company have caused this Underlying Lease to 
be executed in their respective names by their respective duly authorized officers and to be dated as of the 
day and year first above written. 
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ALBANY COUNTY JNDUSTRIAL 
DEVELOPMENT AGENCY 

(Vice) Chairman 

122 2ND STREET ASSOCIATION, LLC 

B 
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ST ATE OF NEW YORK ) 
)ss: 

COUNTY OF ALBANY ) 
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A. Joseph Scott Ill 
Public, State of New York 

Qualified in Albany County 
No.02SC4811591 

Commission Expires December 31, 



) 

COUNTY 

in the year 2015, before me, the undersigned, personally appeared 
, , personally known to me or proved to me on the basis of 

satisfactory evidence to be the individual whose name is subscribed to the within instrument and 
acknowledged to me that he executed the same in his capacity, and that by his signature on the 
instrument, the individual, or the person upon behalf of which the individual acted, executed the 
instrument. 
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l 
Noisi/y Public 

JILL M. ARNOLD 
Notary Public, State of New York 

No. 01AR6157354 
Qual\fied in Al.bany Coun~018 

Commission Expires Dec. 4, 



APPENDIX A 

SCHEDULE OF DEFINITIONS 

The following words and terms used in the attached document shall have the respective meanings 
set forth below unless the context or use indicates another or different meaning or intent: 

"Act" means Title 1 of Article 18-A of the General Municipal Law of the State, as amended from 
time to time, together with Chapter 178 of the 1975 Laws of the State, constituting Section 903-b of the 
General Municipal Law of the State, as amended from time to time. 

"Affected Tax Jurisdiction" shall have the meaning assigned to such term in Section 854(16) of 
the Act), which defines such term, in the context of the Project, to mean any village, town, city, county, 
and school district in which the Project Facility is located 

"Affected Tax Jurisdictions" means all Affected Tax Jurisdictions in which the Project Facility is 
located. 

"Agency" means (A) Albany County Industrial Development Agency and its successors and 
assigns, and (B) any public benefit corporation or other public corporation resulting from or surviving any 
consolidation or merger to which Albany County Industrial Development Agency or its successors or 
assigns may be a party. 

"Applicable Laws" means all statutes, codes, laws, acts, ordinances, orders, judgments, decrees, 
injunctions, rules, regulations, permits, licenses, authorizations, directions and requirements of all 
Governmental Authorities, foreseen or unforeseen, ordinary or extraordinary, which now or at any time 
hereafter may be applicable to or affect the Project Facility or any part thereof or the conduct of work on 
the Project Facility or any part thereof or to the operation, use, manner of use or condition of the Project 
Facility or any part thereof (the applicability of such statutes, codes, laws, acts, ordinances, orders, rules, 
regulations, directions and requirements to be determined both as if the Agency were the owner of the 
Project Facility and as if the Company and not the Agency were the owner of the Project Facility), 
including but not limited to (1) applicable building, zoning, environmental, planning and subdivision 
laws, ordinances, rules and regulations of Governmental Authorities having jurisdiction over the Project 
Facility, (2) restrictions, conditions or other requirements applicable to any permits, licenses or other 
governmental authorizations issued with respect to the foregoing, and (3) judgments, decrees or 
injunctions issued by any court or other judicial or quasi-judicial Governmental Authority. 

"Approving Resolution" means the resolution duly adopted by the Agency on December 17, 
2014, authorizing and directing the undertaking and completion of the Project and the execution and 
delivery of the Basic Documents to which the Agency is a party. 

"Assignment of Rents" means the assignment ofrents and leases dated as of March 1, 2015 from 
the Agency and the Company to the Lender. 

"Authorized Representative" means (A) with respect to the Agency, its Chairman or Vice­
Chairman, or such other Person or Persons at the time designated to act on behalf of the Agency by 
written certificate furnished to the Company containing the specimen signature of each such Person and 
signed on behalf of the Agency by its Chairman, Vice Chairman or such other person as may be 
authorized by resolution of the Agency to act on behalf of the Agency, and (B) with respect to the 
Company, its chief executive officer or chief financial officer, or such other Person or Persons at the time 
designated to act on behalf of the Company by written certificate furnished to the Agency containing the 
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specimen signature of each such Person and signed on behalf of the Company by its chief executive 
officer or chief financial officer, or such other person as may be authorized by the members of the 
Company to act on behalf of the Company. 

"Basic Documents" means the Conveyance Documents, the Lease Agreement, the Payment in 
Lieu of Tax Agreement, the Project Benefits Agreement, the Section 875 GML Recapture Agreement, the 
Loan Documents and all other instruments and documents related thereto and executed in connection 
therewith, and any other instrument or document supplemental thereto, each as amended from time to 
time. 

"Bill of Sale to Agency" means the bill of sale delivered on the Closing Date from the Company 
to the Agency conveying all of the Company's interest in the Equipment to the Agency. 

"Bill of Sale to Company" means the bill of sale from the Agency to the Company conveying all 
of the Agency's interest in the Equipment to the Company, substantially in the form attached as Exhibit D 
to the Lease Agreement. 

"Business Day" means a day on which banks located in the City of Albany, Albany County, New 
York are not required or authorized to remain closed and on which the New York Stock Exchange is not 
closed. 

"Closing" means the closing at which the Basic Documents are executed and delivered by the 
Company and the Agency. 

"Closing Date" means the date of the Closing. 

"Code" means the Internal Revenue Code of 1986, as amended, and the regulations of the United 
States Treasury Department promulgated thereunder. 

"Company" means 122 2nd Street Association, LLC, a limited liability company duly organized 
and existing under the laws of the State of New York, and its successors and assigns, to the extent 
permitted pursuant to Section 8.4 of the Lease Agreement. 

"Completion Date" means the earlier to occur of (A) October 31, 2015 or (B) such date as shall 
be certified by the Company to the Agency as the date of completion of the Project pursuant to Section 
4.2 of the Lease Agreement, or (C) such earlier date as shall be designated by written communication 
from the Company to the Agency as the date of completion of the Project. 

"Condemnation" means the taking of title to, or the use of, Property under the exercise of the 
power of eminent domain by any Governmental Authority. 

"Conveyance Documents" means, collectively, the Lease to Agency, the License to Agency and 
the Bill of Sale to Agency. 

"Default Interest Rate" means a per annum rate of interest equal to twelve percent (12%) per 
annum, or the maximum rate of interest permitted by law, whichever is less. 

"Equipment" means all equipment, fixtures, machines, building materials and items of personal 
property and all appurtenances intended to be acquired in connection with the completion of the Project 
prior to the Completion Date with the proceeds of any payment made by the Company pursuant to 
Section 4.1 (H) of the Lease Agreement, and such substitutions and replacements therefor as may be made 
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from time to time pursuant to the Lease Agreement, including without limitation, all the Property 
described in Exhibit B attached to the Lease Agreement. 

"Event of Default" means, with respect to any particular Basic Document, any event specified as 
an Event of Default pursuant to the provisions thereof. 

"Facility" means all buildings (or portions thereof), improvements, structures and other related 
facilities, and improvements thereto, (A) located on the Land, (B) financed with the proceeds of any 
payment made by the Company pursuant to Section 4.l(H) of the Lease Agreement, and (C) not 
constituting a part of the Equipment, all as they may exist from time to time. 

"Financial Assistance" shall have the meaning assigned to such term in the fifth recital clause to 
the Lease Agreement. 

"Governmental Authority" means the United States of America, the State, any other state and any 
political subdivision thereof, and any agency, department, commission, court, board, bureau or 
instrumentality of any of them. 

"Gross Proceeds" means one hundred percent (100%) of the proceeds of the transaction with 
respect to which such term is used, including, but not limited to, the settlement of any insurance or 
Condemnation award. 

"Hazardous Materials" shall mean all hazardous materials including, without limitation, any 
flammable explosives, radioactive materials, radon, asbestos, urea formaldehyde foam insulation, 
polychlorinated byphenyls, petroleum, petroleum products, methane, hazardous materials, hazardous 
wastes, hazardous or toxic substances, or related materials as set forth in the Comprehensive 
Environmental Response, Compensation, and Liability Act of 1980, as amended (42 U.S.C. Sections 
9601, et seq.), the Hazardous Materials Transportation Act, as amended (49 U.S.C. Sections 1801, et 
seq.), the Resource Conservation and Recovery Act, as amended (42 U.S.C. Sections 6901, et seq.), 
Articles 15 or 27 of the State Environmental Conservation Law, or in the regulations adopted and 
publications promulgated pursuant thereto, or any other Federal, state or local environmental law, 
ordinance, rule or regulation. 

"Indebtedness" means (1) the monetary obligations of the Company to the Agency and its 
members, officers, agents, servants and employees under the Lease Agreement and the other Basic 
Documents, (2) the monetary obligations of the Company to the Affected Tax Jurisdictions under the 
Payment in Lieu of Tax Agreement and the other Basic Documents, and (3) all interest accrued and 
accruing on any of the foregoing. 

"Independent Counsel" means an attorney or firm of attorneys duly admitted to practice law 
before the highest court of any state and not a full-time employee of the Company or the Agency. 

"Independent Engineer" means an engineer or architect or firm of engineers or architects duly 
admitted to practice engineering or architecture in the state and not a full-time employee of the Company 
or the Agency. 

"Land" means the Premises, constituting the leasehold and license interests in real property 
created by the License to Agency and the Lease to Agency, respectively, as more particularly described 
on Exhibit A attached to the Lease Agreement. 
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"Lease Agreement" means the lease agreement dated as of March 1, 2015 by and between the 
Agency, as landlord, and the Company, as tenant, pursuant to which, among other things, the Agency has 
leased the Project Facility to the Company, as said lease agreement may be amended or supplemented 
from time to time. 

"Leased Premises" means the Property leased to the Agency pursuant to the Lease to Agency. 

"Lender" means Pioneer Savings Bank and its successors and assigns as holder of the Mortgage. 

"License to Agency" means the license agreement dated as of March 1, 2015 and delivered on the 
Closing Date from the Company to the Agency, pursuant to which the Company has authorized the 
Agency to enter upon the Land for the purpose of (A) undertaking and completing the Project and 
(B) enforcing the provisions of the Lease Agreement, as said license agreement may be amended or 
supplemented from time to time. 

"Licensed Premises" means the Property licensed to the Agency pursuant to the License to 
Agency. 

"Lien" means any interest in Property securing an obligation owed to a Person, whether such 
interest is based on the common law, statute or contract, and including but not limited to a security 
interest arising from a mortgage, a security agreement, encumbrance, pledge, conditional sale or trust 
receipt or a lease, consignment or bailment for security purposes or a judgment against the Company. 
The term "Lien" includes reservations, exceptions, encroachments, projections, easements, rights of way, 
covenants, conditions, restrictions, leases and other similar title exceptions and encumbrances, including 
but not limited to mechanics', materialmen's, warehousemen's and carriers' liens and other similar 
encumbrances affecting real property. For purposes of the Basic Documents, a Person shall be deemed to 
be the owner of any Property which it has acquired or holds subject to a conditional sale agreement or 
other arrangement pursuant to which title to the Property has been retained by or vested in some other 
Person for security purposes. 

"Loan" means a loan in the principal sum of up to $6,500,000 to be made by the Lender to the 
Company and to be secured by, among other things, the Mortgage. 

"Loan Documents" means, collectively, the Mortgage and any building loan and other 
agreements reasonably requested by the Lender in connection with the Loans. 

"Mortgage" means the mortgage dated as of March 1, 2015 from the Company and the Agency to 
the Lender to secure advances of up to $6,500,000 under the Loan. 

"Mortgaged Property" means all Property which may from time to time be subject to the Lien of 
the Mortgage. 

"Net Proceeds" means so much of the Gross Proceeds with respect to which that term is used as 
remain after payment of all fees for services, expenses, costs and taxes (including attorneys' fees and 
expenses) incurred in obtaining such Gross Proceeds. 

"Payment in Lieu of Tax Agreement" means the payment in lieu of tax agreement dated as of 
March 1, 2015 by and between the Agency and the Company, pursuant to which the Company has agreed 
to make payments in lieu of taxes with respect to the Project Facility, as such agreement may be amended 
or supplemented from time to time. 
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"Permitted Encumbrances" means (A) utility, access and other easements, rights of way, 
restrictions, encroachments and exceptions that exist on the Closing Date and benefit or do not materially 
impair the utility or the value of the Property affected thereby for the purposes for which it is intended, 
(B) mechanics', materialmen's, warehousemen's, carriers' and other similar Liens, to the extent permitted 
by Section 8.8 of the Lease Agreement, (C) Liens for taxes, assessments and utility charges, to the extent 
permitted by Section 6.2(B) of the Lease Agreement, (D) any Lien on the Project Facility obtained 
through any Basic Document, (E) the Mortgage and (F) any Lien requested by the Company in writing 
and consented to by the Agency, which consent of the Agency shall not be unreasonably withheld or 
delayed. 

"Person" means an individual, partnership, corporation, trust, unincorporated organization or 
Governmental Authority. 

"Plans and Specifications" means the description of the Project appearing in the fifth recital 
clause to the Lease Agreement. 

"Premises" means, collectively, the Leased Premises and the Licensed Premises. 

"Project" means shall have the meaning set forth in the fifth recital clause to the Lease 
Agreement. 

"Project Benefits Agreement" means the project benefits agreement dated as of March 1, 2015 by 
and between the Agency, pursuant to which, among other things, the Agency has granted the Financial 
Assistance to the Company, as said project benefits agreement may be amended or supplemented from 
time to time. 

"Project Facility" means, collectively, the Land, the Facility and the Equipment. 

"Property" means any interest in any kind of property or asset, whether real, personal or mixed, 
or tangible or intangible. 

"Real Property Tax Exemption Form" means a New York State Board of Real Property Services 
Form RP-412-a relating to the Project Facility. 

"Sales Tax Exemption Letter" shall have the meaning assigned to such term in Section 8.12 of the 
Lease Agreement. 

"Section 875 GML Recapture Agreement" means the recapture agreement dated as of March 1, 
2015 by and between the Agency and the Company regarding certain sales and use tax recovery or 
recapture relating to the Project. 

"SEQRA" means Article Eight of the Environmental Conservation Law of the State and the 
statewide regulations adopted pursuant thereto by the Department of Environmental Conservation of the 
State of New York. 

"State" means the State of New York. 

"Term" means the term of the Underlying Lease. 
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"Termination of Lease Agreement" means a termination of lease agreement by and between the 
Company, as tenant, and the Agency, as landlord, intended to evidence the termination of the lease 
agreement, substantially in the form attached as Exhibit E to the Lease Agreement. 

"Termination of Lease to Agency" means the termination of the Lease to Agency from the 
Agency to the Company, evidencing termination of the Lease to Agency, substantially in the form 
attached as Exhibit C to the Lease Agreement, which termination is intended, upon certain terminations of 
the Lease Agreement, to terminate the leasehold interest of the Agency created pursuant to the Lease to 
Agency. 

"Termination of License to Agency" means the termination of the License to Agency from the 
Agency to the Company, evidencing termination of the License to Agency, substantially in the form 
attached as Exhibit F to the Lease Agreement. 

"Unassigned Rights" means (A) the rights of the Agency granted pursuant to Sections 2.2, 3.2, 
3.3, 4.l(B), 4.l(D), 4.l(E)(2), 4.l(F), 4.l(G), 5.2(A), 5.3(B), 5.4(B), 6.1, 6.2, 6.3, 6.4, 6.5, 6.6, 7.1, 7.2, 
8.1, 8.2, 8.3, 8.4, 8.5, 8.6, 8.7, 8.8, 8.9, 9.1, 9.3, 11.1, 12.4, 12.8 and 12.10 of the Lease Agreement, (B) 
the moneys due and to become due to the Agency for its own account or the members, officers, agents 
(other than the Company) and employees of the Agency for their own account pursuant to Sections 
2.2(F), 3.3, 4.1, 5.3(B)(2), 5.3(C), 6.4(B), 8.2, 10.2 and 10.4 of the Lease Agreement, (C) the moneys due 
as payments in lieu of taxes pursuant to Section 6.6 of the Lease Agreement and the Payment in Lieu of 
Tax Agreement, and (D) the right to enforce the foregoing pursuant to Article X of the Lease Agreement. 

"Underlying Lease" or "Lease to Agency" means the lease to agency dated as of March 1, 2015 
by and between the Company, as landlord, and the Agency, as tenant, pursuant to which the Company has 
conveyed a leasehold interest in the Premises to the Agency, as said lease to agency may be amended or 
supplemented from time to time. 
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EXHIBIT A 

DESCRIPTION OF THE LEASED LAND 

A leasehold interest created by a certain lease to agency dated as of June 1, 2015 (the "Lease to 
Agency") between 122 2nd Street Association, LLC (the "Company"), as landlord, and Albany County 
Industrial Development Agency (the "Agency"), as tenant, in an approximately 1.46 acres parcel of land 
(the "Leased Land") located at 122 2nd Street in the City of Watervliet, Albany County, New York, said 
Leased Land being more particularly described below), together with any improvements now or hereafter 
located on the Leased Land (the Leased Land and all such improvements being sometimes collectively 
referred to as the "Leased Premises"): 

ALL THAT CERTAIN TRACT, PIECE OR PARCEL OF LAND situate, lying and being in City 
of Watervliet, Albany County, New York, bounded and described as follows: 

- SEE A TT ACHED -
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SCHEDULE A - LEGAL DESCRIPTION 

ALL THAT CERTAIN TRACT, PIECE OR PARCEL OF LAND, situate, lying and being in the City ofWatervllet, 
County of Albany, State of New York being known as Lots 233-237, a portion of Lot 238, and 243-254 as shown 
on a map entitled "Map of the Village of Port Schuyler' made by John Campbell in 1795, refiled In the Albany 
County Clerk's Office in Book 23, Dr. 23, Map 396, and lying generally southerly of Second Street, easterly of 
Second Avenue, westerly of First Avenue and northerly of First Street and being more particularly bounded and 
described as follows: 

BEGINNING AT A POINT, on the southwesterly boundary of Second Street at its intersection with the 
southeasterly boundary of Second Avenue and runs thence from said point of beginning South 57 deg 32 min 25 
sec East, a distance of 360.56 feet to Its intersection with the northwesterly boundary of First Avenue; thence, 
southwesterly along said street boundary South 32 deg 09 min 38 sec West, a distance of 220.00 feet to its 
intersection with the northeasterly boundary of First Street; thence, North 57 deg 32 min 25 sec West, along said 
northeasterly boundary of First Street a distance of 220.80 feet to its Intersection with the boundary line between 
lands, now or formerly, of the City of Watervliet as described in Liber 1502 of Deeds at page 475 on the northwest 
and lands herein described on the southeast; thence North 32 deg 09 min 38 sec East along said boundary line a 
distance of 120.00 feet to a point; thence along the southwesterly boundary of lots 247, 246, 245 and 243 and long 
the northerly boundary of the common alley North 57 deg 32 min 25 sec West, a distance of 161.84 feet to its 
intersection with the above first mentioned southeasterly boundary of Second Avenue; thence North 44 deg 37 min 
34 sec East, along said road boundary a distance of 102.30 feet to the point or place of beginning. 

Legal Description 150093/17 
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' . 
tAiiL .that. c:erbdn tnct or parce.1 of land 11i.b.ln.te :i.n ·the fl.tat ~r.u:i:l o:I! the 
ci.t;i" o:f Wl!.tel:l"liet C:eotuie;i;-ly ViU!lOfe of West: tt;r;oy), county ot Albany and. 
.St1tte ot :i.w :ton, lt:nown alld Uiatltlg'ilUhed all Lot·~ ~"10 .~d 

• ll'h:!.rf;.yw':rhl;ce (2ll:!) Oii the llo:i:tl! .side >Of Fi'rBt St:i:el!t:: (forme:r:l.y llouth 
st::raet) , l'JX!d: hou:ndbi! as follQWJI; On ~ .north hy till alley~ on t:bll. east ):Jy' 
n:rst .AYemle '(:l!Ol:llla)';ly l!oi;ton street) Oll, t'ht> sOtJ.th by :E'inJt ,!lb;'tlet, wd. on. 
the ·west .by l'..Ot :tro. :T.111, ~ting mid :rms~g tb.e:t:etl:on a cerlaitl 

, • ~ortion of nµid. )l:l:'etnisei; llel;"et9!o:i:e \ltlllVayed t;o 'l.'he iJ'ohn. s. tlll!!Y. Ladden 
co. llY' deec'l Q'f :al.:b:abeth ;st:ewru:t. and GeQ"l:Se Sti:im:r:t dated lllal'ch 2l, :W:Zl 
w.d ;ell eel :l.n the offlc:e of tlte Clerk of ll.lhlt.ny CQ..n:it::y l>lay u, w:a:i. in. llool<: 
-Of r>ee<'i 69'/ l:lt pllge :273. 

.!ILL tbat r;Je;rl:.ain lot, '),li-aee Ol! pa:rcel of land aituattl, ly;i.ng ~ haing itl 
• the <;1.ty of Wate:rvlit!:t, C¢mlty 9f .l\.lll'a::oy a.pd St;:a.te Of Ne\t York, and 
des.ig:na.t:eti l'lXl a nap of the :Eo~ 'ltilliage of 'Port Sch\t)"1,s;i: 111ade :by .Everett 
'\';t.);f. nl~ '1ll.d ;f:!,led ;l.l;t the ~ c=ty <Ilel:k'l'I otfica, a.a Lot ll\lhl'be.x: 'Two 
:iro:ocb:ed and. !r.l:ti.rt;l"·fcu't." (2M} South .st:r:eet (now C<lU\?Cl. J?i!r11t atreatl and 

• :bqllndl!d. M :foJ.li:nm~ Oil. the :Baat by Lot ~er !rwo ll1.l'!ldl:<ed 'l'lliri::y·th:r;ee 
• {233) l on the li'aat: lly µot lllun1he:r: Two ~fl 'thi:r:ty-£~:ve (2:35) r on, the 
soi:r.!'A , :by S01.1.th .Sl:J:eet:; -«l1d. on the lioztih b:Y a.n alley, 

.l\!ir. tllat ~ta.in lot 0£ lm'ld i'(o. (23S) ~ Ru:od...--ed. ~-£iv~ r bi:sinsr 3.11. 
tha li;i.rsr. Wa'Xd. 00: the City a:!! Wa:~l:!.et: tfol:ll\e::i:ly W.la.a.gfl a:!! We11t ~) , 

·and ill l:ioun&Q. WI lfciUO\>ro.c !rO 'lf;Lt, on the J1011t:h ')::Jy' li'5:t'st sti:-eet:: (foi:mei:ly 
soutll, ,st-pee.t) i on the weitt. hy :Lot l'lo .. (23!i) 'J'Wo '.a\ll.l.d:i:OO. 'l'hi:cl:.y-a:i:.<:; on the 
east .b;l>' :C.Ot. :No. :(.234). i~?o li1llldz;ed. ~~rourt on the .north by an alley, 
ttaid. 1ot: 'hfl:1.ll9' :Corty (i!O) feel,: Wide fl:otrl: ~d ,:i:aiix one nund.i;;etl (:LUO) :Ceet 
d¢!!.J? mo:i:e o:i: lea.a. • • 

I .. •, 
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'V'il;I.'1.ge ~ tot l!Ulohe:i:s n?wo romdreq two lfu:odxt:id. anti li'ort.y-aevllll \.24 7) , 7wo 
i:to:nd.r~ and torty•S.i.ght (Mij), 'tUid 'J:ll'o n:iml'll:e<l and. li'Orey~l!i'inio (249) south 

• ca:oal Stl:eut (now oaller:t Second 1!3i:reet1 l':!ld which alU.d lat~ lll.'e toget:li.er 
llOUl:ld~ t;>n 1bpe l'!oxth 'i:rf South Cil.nal. .st:l::edt (nt:lYI called trec:Olld. street} l ·or. 
f:he east by Loll ll\.\lllhe:i: !rwo 1!~ and l:'ifty (2!i) 1 on. the s¢0.l:h'ey an 
atleY ~·on the west by Iiot t'lunl.ber 'i:i'IO l'Iunt!:r:ed llllO. FOl'i'.y¥Si:>t: (2J6l• , 

• l:'bl:oeptikl(I and ll;'El:se:i;v;tng :l:rom·.\:he •n:bo?e•®ll<::cl.bed p;u:cel <n;' ..1.in(). ,i. ..,e~rui'x 
pilb'ae o:r ,pa:rcel of land t.i:ra {S) :t:~ 'Wide tm the ea!J't "Side t)f l.ot wmbe::i:­
~ R\ll'ld:red lilld Fony-lt.lhe {249),, 11.t1d :i:mtnil\.sr \:be mn~ii:e :Z.a't!gt.h of 1Jaid 
x.ot :fxOlll second ·St~at to the. ~Ui;.y, whic'.h n:l.d ~el *Is hlU;'\\lto;t;o:i:e 
cOll'll"eYed to th>a ',paxty <>:f \:be ae=:id :p\\!r:b P.\" the Sll..:ld ).lart:y of the :fb:~t 
p?Crt. he:rnt:o. . . 

ll!.SOr all \:hat t:r;ao\;, p:Ltice o:t ;pal;'Cel. tjf
0 

lM.11, situate )'.:a. the city a:!! 
R'at;;eZ'V'3.iet, O::illnty of J\lba:uy mit'l st:;i.t:e oi: :New Yott, aa toll.ow!! 1 • 

:a)l\G:r:lliml'G l\t the noizth-east c=.p.er ~ Lot :isuntbet "l'OW Btrodred !Jlld ll'o'rl::f"' 
;s~ (246) • ® the south· .side cif .seoOllC. St-reet .w fometlY o;;i,ll'ld. C<l.'®l. 
St:l:eet:: - :t'l1Xlning J::h.Mcc Jfeste:rJ.y <tl0l'l9' tlxa lilie qf m~ $eeond Str~t, 
.a:b!:teen (:).SJ ffilet1 l:her!Ce. ao\ltberty ~lel 'Vl'lth trui a~erJ.y line ot. 
eaid. lat ilum'fler 'hlo l!~d and ,Fcr.i:t::t-ti:!.x. {246') tlnd 11i:x.taall (;t.6) feet 
dititroit l:hal:i;f:i:'cmt to an. !!ll1<y, l)ein.g. the l!ou.therly line o-'l! ~aid. lot, 
theno.e. east11z-ly along~ nou.t:ha:i:ly lW o:l! s:dcl. lot, stltm (16') faet to 
~ 110uth~ea~t co:rner of aaid lot1 thence ~l:y 0t1. the line ~v5.din9' 
L<:>t: J;itltnbara ",\'WP l'!t.md:t:ed and. ~l:ty~Sh (:aq.5) and. Two ~ li'Ott..j'•Sl'l'Vell 
(247) tQ th~ tioi'llt 1;1i! llegilm;i.ng t:he·prell!isall liareby co:nvey.ed being the" 
easta::cly s;\.:x;tef:ll {:J.G) J;eet: \'lf aidd lot n\1lnb~ ~'Wo :rt\l.Ui!.1:ed and rmy-a:tx 
(246'), as laid down on a. 'limp made cy ;lil'V'art '!/a:n .!Ul~, of that\ )?O:z:tion of 
the .aaid ctt;r of W\tte:r:vliet, Wbj,ch Wall :eo:i:merly C<!Ued. l?ort Sohltyler.. 

A'tJ1J that cezt~i.ll 'piece or pm:cel of :r.<md. 1d.i:uat11, ~g and being in the 
ai t:r ol! 'lfatervlfot, Co1,U:lty of lUba.n.Y and state of :New 'roi:-Jt, kno'll'D. and 
distinguished '\lp;t! a map of that :p;.u:t o:f t'he !laid city fo:r:m~:i;l:t' called 
!?Ort. SclreyJ.~, as' the noi:t:A half of Lot ~r >two 11nndre<l. alld E'iftyM 
T)J.rl!le {:2.53) &ld twq llu.:ncl:Ced ant't lliftyM.'!'our (264) S~h ~ St,:;reet (Xl.Qll 
called l'lacond. street;) , the eaid, lots ba:i.tlf! 00\llld.ed ad :follomh on. the 
no:r:tll by <1<\.1.d aoutlt Canal Sb:eetr on. the ea.at. b:( lloston at:reet (now c:;Uled 
:.;i:x:at .ll."l'e:role); 'On thti :aoutb. by an al1e'Y'1 and o~ tb.e weat hy "Let l!t\')I}l\»:r Tllo 
~ed· !J.nd.'"li'ift..'y-'J:Wo (252) l the .sait1 :p:i;etiduea 'hitl.l:lg abou:I;. si:i;ty (GO) :t!eet 
:l,n w;Ldt.h .~n ,sa.5.d, cana'.1. Sb:eet:: · <U:ld ~eiiaing f:r;om. the .aaic!I dirlsiao. ll:n1i: . 
n9z'.!:feriy to the )?'r®ant ho~ l.im! of $aid Se<!O)l.d.

0

StZbt>t. 

1iJjj.. that tzact:, 'Piece o:r ;pa:rcel ·a:i; l.a:ii.d.,. f;Jituate in the City of 
Watervliet, County of! iUllan:y mid. state of 1ile'lt 'to;d;:, ~ kru::>W.o. p.pot), a.. '1!lSl? 
of that )?a;r:t Ct£ t:he. lia:l.d. fti~ly oalled Port Scimyle:r, as Lot l!llll1ber '.two 
s~ r~fty-:L'Wt> (2s2) .canal St:r:eet (now,<la'lled se~Q'nd st~eet), bo'unded 
aa :follows• on tpe ttozth 'by aaid canal. stteet; O'tJ. the aant by Lot 7:l'\U\'ibex: 
'J.'l'IO ;l!\mfu:ed li'i£ty~'l'hl:e1;1 (:2.52) on the l'.lotith P,y an alley; and oo tlla west by 
1.iO'f; ;«um'be:r: 'l'Wo lfunirred li'ift:ywOn~ (:.!Sl.) • 
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.l\.1'.i'.t· tllat c.:e.rl:alll ·p:tac:e >0r pru:cel of land 85.t'Ua.te, lyillg Imel be.U>g in tlle 
ctcy of, 11/af:e:i;irl:i.et, c01.mt.7 of.Albany and sta.te of lrew "X'orlt, knQ'!ln ll.'.lli\ 

· tiiati:ug'tdshe~ on a '11\ap of t'hat pm o:f l:he Ci.t:I" fom.e:r:ly called Port 
Baheyl:e:r:, as t:he ett<itel:'lY five ~SJ :feet of tot ~ei: !.CWo ~ed '.O'o:r;ty-

• l'l:!.nf.? (:24.9} can.at llt:t:eet (now c;O:}ed Seontid'atJ:eet)-.bomided, and ~eaoribed 
as :i!ollowi: '. • .. --

. :.ae.gil:llting ;i.t t'ji¢1 •»outheaatarly corn~ of 111.'1.id Lot 'flUlllber t.rwo llttncb:ed 
J?o:rt;r..J!r:i.ne (2~9).;, and :i:unn.l.l:lg th~c~ wea\:~J.y alollfJ the l:i'orth side of l:ha 
.ull~ :e.tve ts> :tee:t7 thenoe uoi;t:h-arly l!);ld. ~el 'with the east.e111y 
J:Joundax:Y' line of sa.l..d tot ~er 'l'llO flund.l:ed J?O'l:l:y-l!lina (:M9) to the 
oouthe:rl:y houndaey line of second Street :i.s 1101'/ located; thence. eastedy 
a.ion9' thl said llo\Uldlu:Y line o:e Seoo:nd st.:et::t [5) feeb1 thence southerly 
cm. i:x. .lhia l?=l'-llel 'W'ith t'he \>!ellte>:(!.y :i.:W., Q-1) the );>l:'emine.s b.exebj' cooveye<'I,' 
to tbe peint or place ct bagi.nning. 

llL!i that l:z-act, piace o+ pal!:Cel 'O:C .land, 11it\late :l.n the City of 
W;i.tarvliet, Couuty oJ: ~ lll:ld.•St!l.bo;, of l!<WI tc;:rk, lmtwm 1;>.Xl<l. 
dii;tilig1lisbed on a 1llll.)? of a pa:r:l:. of the said City :fo:r:me:i:ly call.¢d lloi:l: 
aoh'll}"l= as f,ol:. N\lml:let'E! 'J.'lvQ lI~d. ~-:Sight [23'6) and Two ~d:r:ed 
'JJh:l.:>:t:r~:i:tin.o (23Sl south .!ltr~et ·{ww-·called. l':l.rat S!:;teet) ~d which aaid 
:tots a_~ tog-r>the:c boui:tded <ta f'Clllol'lll: On th~ ~ortli. l;y ~ a:l.l.at1 cm the. 
eru;t hy 'Lot "NUlll:>l!r !Cwo liu:rW.red :t'h.ixty-sev!lll (237) 1 o:ti. ~. aoubh. by. s<tid 
south" stnet: an~ on tht1 we.at liy, Lot ~umbeZ' ':L'Wo P.ll.nd:rad li'oxty (24Ql ,• 

.l\l:iSO, ".Ill tbflt <i'ei:tam l.ot:, piece' or ~~l of \l.a'lld situa.te, lyhlg- anq. 
beix:tg" :i.i1 !:he City of• 'Wa.te:i;vllet, Count',?' o;!! :el.:bany !llld .State o£ llew ~o.r;X • 
(being' in l:hp.1: pttrt: o:e na:l.d. d.:l.ey :eo~ez-ly ea'.1.1.ed 1'1;ii:t ~lerl , known and 
dm;igw.ted on the map of" aaJ.d City as :tot llo. 244 seoond .Avenue, said lot 
~ fo:cl:.y (\\!>) .f!aet :in Vrl.dl:h, :eronb a.nd :i:ear, and e:.>::tending .e= thl'! 
.e!l..!!texl'.( 1111.e <>1: aai<l Secollt'I Av-enu.a, a.B shown on JJ;i.l.1;1: 111a1p, to the. wem:.~J.y 
line of !tot ·.we. 2~5. said lt ia bounde.:l asi :follow.a•·Oo. t1ls :oo:i:th. :by secoQd 
Street, c;in Che 11:Mb hy :t,Qt tro. MS, on tba .aom.h by Lol: :No. 21\3 ;md on. the 
west by Second .l!.irllllUa • ; • • 

!lml 1'LS01 all tbat cerl:ai:J:t st:d:d, l.Jieoe t'.lX' ~eel 0£ lnnd, l:yir:lg Mi:l l;li;J.ng 
in said City o:e Wll.te):;V'lie.t I county of .1\lbany and Sta.ta Of 'Naw :to:rli: (being 
in that j].a.'rl of sud.. city fo);nle~y (,lal,led.·l?ort Seb».yle:c), a:ad being part 
of lot known. lllld tlesigtra.ted oh tjle map of aaiil cl.ti/' ~fl Lot. No. 243 aeoo:od 
AveP.\le r and J:'Ji::c-ip o:i;o pa:r:c!!l being bounded as follow.11; On. !::lu> noi;t;h by liClt 
,llo •. ,244; on the eaiSt.:b:f·lJ~t -Nc;. :3457 on ·the •Jlou\:h ey a. liD.e tuimin!1 
pa.t;allel tot: he :aoutl:l line of .r..o.t No. 243 iUld. thirty-tiva feet 'di!!1:ant 
~f:z:/,)llli a:nd <:in tll$ we.st: by se'oo~ A'l"l1t:1Ua1 ea.id ~')? J:ie:!.ng ahoui: £:!.;re 
:f~et 'Wide tront and :re~ ;mU.,!lhou.t so·:eeet: seep, as ilho?ll4 on s'1id llll:l.l>, be. 
the se,me ll\OX;ll: le!!&· • 

'l'Cl!fether with. all 'clg'ht, t:i.t.;l.e <md. ;lnt.1".zte.st in~ to wll:;i.l;:ever ):;igili;;ll ha;vfl. 
hereto:foX"ia bee:i:1 i;p:ant;ed ey i:be Cl.i.t:t of Watervliet: (fc;l:lJle:r:l.y 'l/':i.lJ.age <if 
WetJt: 'h:'O:Y) to Wil.J..itJm nay en nod lll.iri:ilieth. .:r. ~ea, llis vr.l.fe / oi:: th11ii.:r: 
XJZ'edeoe.s11o:r11 in interest: ill and ,to about t;ml:l:!y~fh~ feel;: of lAAd, be' tl:!m 

. : 
' . . t 

" 
CHICAGO TITLE INSURANCE CO 

A-5 

012014.00034 Business 1345838lv2 

·. 

I " 

j 

J 
i 
) 

l 
1 

' 

! 
1 

I 
! 

1 

l 
I 



• i . . 
earae more: .or le!Ja, ~d:loining said abova &st:l!~d Lot JJ'o, 244,p)I.('\'.~ 
)icrlh, · ~ a .pax): of the :szi~ Canal. o:i; ht<l.lloh tba:i:eof, 

Ai:iJ:. tl!one ee:r:taiu pieoea or ;pa:r:cel.a of ll;l.nd si~~ta, lyil:ig' alld b~ing .in 
the l?i:rat 'l'/w;<;'I of the city oil 'Wat«cVlit1t, Connt;r oJ: l!lh!!.'tW' !llld st:ate of 
ll'e'W' Yorli:,. bounded ru:W. dei;o:i;i);i!IA aa foll.=: 

, . ~. :tota ~~ 'J:vlo ~d. ·l'rl..~ Md' •i:wo· li\m.tlncl l:'ilty-Orie, on a. ll.la'.p 'o~ 
tha V:Lllaf{e of We.st '.l'l:'oy, madt1 i1.ll 1845 by s,11,. :aee:r:s, Civil ltnginee:r, and 
filed in. tb.e O!fice 9~ ~ Ol~ o:f: the Con:d.t;y of ~y, 11.ll the lol:.U now 
at.and on the south side of seoo:ad Sl::r:aet ~:Ulce the l!.b\l'.\1donment r:if the 
can<ll in W'hat Vlrill :l!onu;rly Sottt:h ~ S~et., lil:iich ~aid loha (!tl!l.S\;itm;e 
plot ot land approximately .aixt:~ feet front lUld rw l!.lld one h\lll&ed fivli! 
:e,,.el:i il.l:>IO;p, 9~~'.Y' ~d, o:a. the: noi:tb. ':by l!leotind. Stn11t, C>.11 hlle a;i.ut ~ 
lot l'IO- .2!>2, on the ao1;1!:h by an alley, ;md. Ol'l. the \'relit :PY tob )lo, 1a49, 
togethl:;:i: with ill the tight, ti.tie Wll\ ~t~t o!C John s. ';t';l.llej' ;ui.d llo!le 
:s •. :ri:J,3,iiy, in and uo llaii:t aeoond Street wit'.h Bll the .:dght1 title a:rid 
:l.ntCJ::est ¢ John s. ''.rilley al1d. ~ .:s. '.Cilley :!.n and !:o ll-'!id Second. St:niet 
i'n :!!:roht .o;f <Uld a.djo.l.llitlg na.id. -,p.nld~eu ® the no:rth to the center line 
t:hexeo!, <md :1.n:mid to that part of, saitt alley :Im !:he :r:ear of anti 
.adjoining eaid p~es to \:;he eimte:i: line the:reo:e. · 

:tots llum'b<1l:B '.!'!rd lr\l:nil!i:'~ 'l.'bizt.:y-Six 'M4 'rW¢ ll'1ltl.dl:ed. •1.:lli:1:ty-Se"!'en. 0t1 1t. illn.l? 
of··the V:Ulage of !fest ~:i:ey, -made in l.IH.$ 'J:ty' s.A. :aeer~. Civil l3t19ineei:, 
and. filed in the o:t;:t;iQe of the <!lel:k ot the County rif llj.bmy, au tlUil lots 
:caw st.and on t1<e north Iii& of l?Sxst .atxeet, 'Whidh said lot..s coMf:itute a 
ploi: of latld ~\\lately eighty feel: :l;:i;ont and. :r:enr a.nd one hl.cifu:ed ~t 
<leep, gene.x.1illy ;bounded on t)).e. aout:h :by- ll'i:rnt l3t:reet 1 Qt! the west by 11. 
Btz:i,p -o:e 'land ten feet wide, ou·1 tlle llo:rth 'bl an a::P.ey, wid. on tbe e1.1.st cy 
Lot No. ::t3S"llt:M' o:c fo:i:me:rly beJ.Oniring to :S;urset, tc;igiat.her with a.Uthe 
:t:igl:it, title. <md. inta.1:ast o:E iJobn s. lr'illt;<f and l'l.cse ll:. 'J.'i:Uey in liUl.t'.I.. to 
all.id )1:i,rst Street in fx:om o:E alld adjoining a<Li.d p"J:'Waes ¢'ll the swth. to 
the center line tlle:i:aof, .and ill. ~ to that )?a.:ct:. o:e sllid allay :1:n· l:l:w. :rE!al:' 
o:i! and adjoimng: s<1i<I pxetrdses t<> the oenter line tll.eno:i:. 

A st!:~ Of lanQ. :ten feet wid.a, liot lJ'p. 237 Ql3. a 'Map Of the 'Village of Weii'h 
~ motdo i:n 1845 hy S,A . .Beer.a) Civil ~illee:r, axi.d :Eiled. ill the o:f!f:l.ce 
of the Cl.er& ol! j:he County of .Alhaey,. on the 'Wil>It lJl1d Tn;\:endin.9' th.rl:>ugh 
txom li'.irst. street to the '3.lley ;I.ti. j::\:te re~ 1, o».e h\lnltl:ed feet ill depth, 

· ·togel;lia:it 'tlJ.t'h l!ll the :i:-.Lght, title a:nd. :l.nt:e:res-t: of i;l!;!id John s. 'l'ille;r mid 
:ROfi~ );j,, Tilley in .and, 'to :sa:id.·li'Wt St;;aet: ;!.n ·i:ro1u; o;f! aud ndjo:l.ninf[ :all.id 

· :p:i:endses i:in the ,11oul;:h to th.e:. -oenti;r ~ t'tlei;e:of, and :ln end to t.ha.t pa:rt 
Q£ saic'l illcy ;tn !:4e :i:ear r;if a:.ai:i. ~d5 ti.l.~g na.id. p:reir.dsi;us to the c;entex 
line tn~t:. · 

.iu:.i:. tha.t cJerl;:ain p:l.eoe, pa..i:;oel ~ lot of l;md .ait~a.t~ lying .and he:b1g in 
tha c:tt.y of watemiet (fo't'l11el:"l'.Y 'l)il:Llt13'e o:f We.Gt 'l'ra:/'}, Com;t;y oe Albam,( 
and .State of. New Yorl<!, al\d lo:>.ow;n. '<l;l;ld dint:lnguishad on l:l:te 'ltlllJ? (lf the 
sol:\\'.:lle:l:'n /,'Ol:tion t>t si;dd Vi:l.liJ.se of neat T'l;Py, fo:nne:r:ly :)mown lltl l?o:rt 
.sc:bllylilr1 ~a I1ot ,l!lumber '/:'llQ l!UMl:ticl. :l'ozty-li'ive (2.<)5) (Squthl C.anal. .Stxeet, 
now oalled Bou.th St:~t. 
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.l\LSO .lU1 that tnct, );iieae or :i;a~el of .t.a'nd, situate, lying alld beill.g it1 
-ehe clt;y •of W'at:at"Vliet afol':eaal.d. and lcnown Md. il.iirtiugn:l;shed as the 

' westerly fourtallll. (:1.4) !t:eet of Lot :t!t\l!il.'l¢a 'X'tlO lluri.dxad and to:t:l:;y•Six (~41i) 
fSouth) Canal Street {11ow Beootrfl Elti:tiet) • . 

~ .1'1Ll'.l· that piece or t:ract of ·1~ lll.tuate ill. the City o1: watel:V:U.et, 
coooty o:e .lllbany twd Sta.ti:. of l'lew t~k ,, )Je,i'ng a part: of. the lot designv.t1:1d 
Ql1 t)le \l',.,.:P Qf the ViUB.9"1 of l'Oi:t at:b.eyle:i: aa I.Qt :ifo, 243, ant\ lx>\W.de<'! lmd 
<lasi:::t:l.hea as follt)\1'11: lle~ at a po.in!; at the south•'ll'ellt: col:m;r o:E 
sai.d lot at l:he :!.btenieetion of. the eallt: lilu;I <>f Se«ind )l.V"Qllue ~ the . 
-alley in. :rero: oJ! aa!l.i! lot, and ~ thence north along seeond .l\.vmue 
th:{.i:ty·fi 're feet: thllnoe eant q'n <\ line parall~l 'tl'itb. ~aid lllle:r to tru; 
l.!.n'e Mvidi'os lJ!.11:. ~a ~a~ .ind: :rn;, aa 11ho1m Qll. 1>a!l.d lll~) thence llou~ 
al.Ong said d.1vidillg l:Uie ~-.1!:1.V't: :i:eet: t;o nit:l. dl.ey-r tb.Ell"Wll: :wei;t ~g 
sa:i.d alle:y to the place o.t': beg.:i.:mdntr. 'Xbe );>ltl:oe:l intended. to l:>e conve;yeC! 
:b.e:cein is a. pa:rcel of la.'Pd. ~y~five :feat "l!id.\11 lttld !Wou.t eighty ;Eeet 
lol;i.g-, ~ the same lllCl.te l.eiia. 

AliL that trac;:I:. w: )?aX"cel of limd, s:l.tual:e in t:~ ctty of ?li!.tt»;"V"iiet, 
£o~ly :Ui. the fusl: ll=d of t.lle V!:Uag-e ot: l!e$t ~, Oo\mt.y .of :elhlll:ly, 

· a:nd: state of trew lo:i:k, l:ieing i;rarts Qf the .x.titlil designated. on the '!nap of 
.said 'll'ills.ge u' :t.ot lluinbe..'"l! 'rwo Hl,u:i.dl;Qd. l'.i.:eti"-'l'lo:'l'e {253) .and. 'tllo l51mfu:ed. 
:ri,fty~~9\U=" (21i'1~ -oo. the south !i!aid. o:f SeeO"lld." si:-reel::, · fti~l.y oall.W. South 
C!a.'tlal aueet, t1\e parta of J!al.{i lot.a ha):e.by oaxveyecl haillg lxluotred imd 
dG1s~d as follows: C®ianci:tlg at !:he isoutheru;l:e:rly a=er of i;aid let 
n1l.'.llllle:r:- 'two l!tllll:b:ed Fi:t'cy..Fow: (254) and. ;rnnni;ng thence· weatiu:ty·a:t.onsr the 
soutb~ly houndaey line of 11aid. 'Lot; l!luU\b~ 'J.'11e ~ li'ifty..'.rlu-:ee (.253) 
and :i:wo ID.mdl:'eil.li':l.fcy-:Four {254), SiX!:y °{GO) "fMt to j:ll.e weai:oo:ly lleUll~ 
l:i.ne of said Loi: ll'Umbe:i: 'J:WQ l'l\tnd:recl ).?:JJ!cy•Tb.:1:-ae 1253) r thence Mrtberl? 
al-0.ng said we.st~ly ~dai:y line o~ said lot n'l\llih~r· \l.'Wo ll'.tlllilred Fifty• 
~h.ree (253), Jl'op:y (40) feet'1 thence eW!te:rl:\I' on a line pa.ra;Uel with' aaid 
~o-u:the:.ly boundii.l:y line of sal.Q tot l<'umQe:rs >two ~tli:ed F'at::y~'l:llree (:<53) 
and. '."CWO l!un~ed'; l?iftywl'OU:C {:i:54~ }Ji.:x;l;y" (GO) fe~t to tha 1':b:st A.venue 
fo:rmil!J;'ly .ca'.l:J.oo Soat;on. Streat tn.ei:i.ce southl:!rly ll.long the said li':i.xst 
A~enl:ll:l, fOJ;tna:rJ.y i:ta;Ll Boston at:r,eeb, llorty (-4-0) '.eellt to the pl.at('! of 
beg:l.l:!l1i:ng, s.iai<l parcel hei:e'bl' conveyed :beit19" llO\tnded alil foll.owa, to wit: 
?'lo~e:rl.y J:;y· t:lt.e Northe:r::t:r ba;t;e of iiaid 3'..ot l!l'llml:iarl! '1:\lo lll:l.nd.ted J:'ifty• 
',l'lttee. c~sal a.:rul.·'l'wo·~d l'i:.flty•Four 't:as4); :aaste:i:l:y hY mitt First 
Ave,llll;i ;fl:!l!l)'.e):ly ®led. !lo&tOn st.:reeb; sou:~:r:\y ll:!)"®'a'lley and. we11te'r1y 
'lr1 :t.oF- :Nuttlber 'XWO F.und7:ecl Fi:et.J'.~'l:wo (~!i2}, • 

J\!>$0 inclUd!b:ig a.'.l.l dght, title and j.nbe;z;M\:; of the gra:ntll:t: in IXt\d to tha-1:. 
~11 of the illey ly.lng bet.we~ R'init ~t and ·aecOiad liltl::eet'~d. 
ext:Sna:l.ns- we11t;e:i;l.y f:rom the weetiµ:ly s:l."-e ti'!! F:l.:rJiib: Av-anue a d:!.11tence o;E 
ai;i;p,;o;;cimate).y two- hundred :Eeet, as t;'.h.e 11ame. mi.a ·t1:1..scontinned 'il.S' a )?\iblic: 
l:tlgh~y rui Jle!: :t:ol.'tl:! :i.tl a Clrt'fuiane:e '.No. s~o of the Cicy of W~ervl:l.et. 

aidd J?l::e"tll,iaen ai:e also dest:rlbed. as fol.lOWll 1 ,, 
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~. ?.'EW.' ~ ~. l.'lll:C13 oii. l'AAcm:. ¢<' mmn, situate, l~.9' and ~e±og 
:l.l;t 'the.City of Watervl;l.et, county of Albany, St:ate qf Uew !o:i:k. he:\.ng ~ 

. = wts,:<33~237, a J,»rt~on o:i: )'.(it :Z38 1 and 2~3w2!i4 all nhOl'lu on. a 'map 
ent;;l.t:t,'ed "!>lap of th.e. Vill.nge. of ;;iprt Scht\j'ler• , lllai;le by- !'.Tolin cattcpbel1 in 
:J.795, :ret'ilecr in tb.e Albany Cotm.\:y Cl!J:t:k•n. Off;i.ce. i1l llcole 23 1 l:lr, 23, !>lap 
3.9~, etPd lying gena:rally southerly Of Set!o!ld Street eai;Jb):r:J.y e>f Second 
.PMmUEl, Westerly 0£ l!irst . .ll.ye11ue alli't norl:h~ly of·Fi:r:s\: at:re.et 1llld be>Uig 
more pa:rtimil.ar;ty l:>ollll<led and.~sa:db.ed an follows; 

BE~~ A'J! A iioJll·'J!, on. the aO\l.thwest.erl.y. llound~ of 8¢<;l0tltl. $tteet at 
ite :tnter1m:t.ion with the /Joutheasrtru:ly bo~ of Second. .ll.'ietni:e and ~a 
t:h.eX\01!! e.om llaid point of b~ South '57 deg ~2 tnin 25 .seci llaet, a 
diaclnoe :e:f 4 90.sr; feet to its .!Ji.t:.arueotion 'ldtll the nortl:\weatl'll:"ly 
blJ\lllcla'i;y of J?.irsi:. l\.V\lltuQl ~lln<le 1 'soul!h.weal:e:r:ly lllong !laid nb:aat llounda:ry 
Sautll !3!a des OS min !38 sect lfiaitl:, a diiil:aMe. o:f ~oo ;i:oai,. tt;> :ti:s 
intersection 'With the no:r:theain;,erly bo\lJJJ:la:cy of li'il:st st:t:eet: ~e. 
i.toxth 57 de9' 32\ nrlxl 25 i;ec li'elll;i ILlong .all.id. :uo:rtheaii!te:i;').y ~ of 
ll'irst 1.11:.l:aet ·a. lilstl:Ul.ee o:l! ~:ao .a-0 :feet to its ;\:a.tl:!Z'Setbioll. wJ.!:h the: 
boU1'1da:cy line 1*.tween landa ;--ii.ow,()); fo~J.y, of the. c:!.t}' <>f )lat:e:t'l'l.!.e.t llll 
descrlhed in :Uil:lel:' :t.502 of :Oee&!r at l.lage 475 mi. the no:ci:hweat and lan&J 
be:i:-e:tu <'lo:.acri~d on the ~;uit1 'l'hellee, :tro:i:th :a2 des 09 'll\1:n :aa 1'!eC! i.;ast 
along said batlnda.i;y" line '1- Q.iatan\'!e o.e ~,o.Ob' feet \:.o a poil:r.t; ~ce; 
along the »outhwe11t:t:)z-lj' bound~ Qf 1ots"21l.7, 246, 24$ an(! :Ha ~Q. "1.l®g 
the :nox-l;herly, )lo\n:id!Cl:;Y of !:he cCJllll!IQl1. alley l.'!orth S7 deg :o:i lll:l.n ::!El ·au<:: -
west,, a d:i.st:Mca o:E l§.L.iHI teet to it.a inti>rSection 'Wil:h the aho'<re i!b:st 
m~ioueli soutl:teaste:cly boundarY' o:e seooncl. Avenue; nmce :tl'ol"l::h 114 deg 37 
tnin 34'· sea East> along' said· :z:oau boundro:Y a -distance ·o:I: •:J.0.4.ilO ;t-eet to ·\:b.e · 
J?P±ne b.r place oi; be>iinni.'cs ~ oonl::ainiug G!l,GSS+ f.l~eet of lP.n<:;'I. 
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