
APPLICATION OF AGENCY 

ALBANY COUNTY INDUSTRIAL DEVELOPMENT AGENCY 

APPLICATION 

IMPORTANT NOTICE: The answers to the questions contained in this application are 
necessary to determine your firm's eligibility for financing and other assistance from Albany 
County Industrial Development Agency (the "Agency"). These answers will also be used in the 
preparation of papers in this transaction. Accordingly, all questions should be answered 
accurately and completely by an officer or other employee of your firm who is thoroughly 
familiar with the business and affairs of your firm and who is also thoroughly familiar with the 
proposed project. This application is subject to acceptance by the Agency. 

TO: ALBANY COUNTY INDUSTRIAL DEVELOPMENT AGENCY 
111 Washington Ave, Suite 100
Albany, New York 12210 

This application by applicant respectfully states: 

APPLICANT: Atlas Copco North America, Inc. 

APPLICANT'S ADDRESS: 6 Century Drive, Suite 310 

CITY: Parsippany STATE: NJ PHONE NO.: (973) 865-6620 Scott Murray 

NAME OF PERSON(S) AUTHORIZED TO SPEAK FOR APPLICANT WITH RESPECT TO 
THIS APPLICATION: Todd Gibbs (518) 256-1265 - - Darrin Schmidt (402) 505-3750 

IF APPLICANT IS REPRESENTED BY AN ATTORNEY, COMPLETE THE FOLLOWING: 

NAME OF ATTORNEY: Machelle Morey 

ATTORNEY'S ADDRESS: 6 Century Drive, Suite 310 

CITY: Parsippany STATE: NJ PHONE NO.: (973) 397-3403 

NOTE: PLEASE READ THE INSTRUCTIONS ON PAGE 2 HEREOF BEFORE FILLING 
OUT THIS FORM. 
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SUMMARY OF PROJECT 

Applicant: Atlas Copco North America, Inc.

Contact Person: Todd Gibbs or Darrin Schmidt

Phone Number: (518) 256-1265 or (402) 505-3750

Occupant: Atlas Copco Comptec, LLC

Project Street Address: 46 School Road, Voorheesville

Approximate Size of Project Site: 44.50 Acres

Description of Project: Reconfiguration of existing workshop to optimize workflow to accommodate 
handling larger equipment, maximize benefit of existing equipment, and ensure safe handling of heavier 
materials are goals of the expansion project. The expansion investment would include adding a High Bay 
building (120' x 420') and warehouse structure added to the existing manufacturing factory. Multiple cranes, 
warehouse shuttles, air compressors, and test bay upgrades will be purchased as well as a large water tank for 
fire code compliance. Sustainability, upgrading existing infrastructure and compliance initiatives would include 
roof repairs, waterline replacement and electrical switchgear replacement and upgrade. 

Type of Project: I){! Manufacturing 
Kl Commercial 

&!!I Warehouse/Distribution 
□ Other - Specify

Part-Time: 3
Part-Time: 0

□ Straight Lease Not Applicable

Employment Impact: Existing Jobs Full-Time: 248

New Jobs Full Time: 55

Project Cost: $32,835,000

Type of Financing: □ Tax-Exempt □ Taxable 

Amount of Bonds Requested: $ Not Applicable

Estimated Value of Tax-Exemptions: 

N.Y.S. Sales and Compensating Use Tax 
Mortgage Recording Taxes: 
Real Property Tax: See Atlas Copco Compressors LLC Application

Other (please specify): 

Provide estimates for the following: 
Number of Full Time Employees at the Project Site before IDA Status: 
Estimate of Jobs to be Created: 
Estimate of Jobs to be Retained: 
Average Estimated Annual Salary of Jobs to be Created: Annualized 
Salary Range of Jobs to be Created: 
Estimated Average Annual Salary of Jobs to be Retained: 
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$1,375,000
Not Applicable

$212000 per $1M of 
Assessed Value 

Not Applicable 

248 
55 

35 
$70,053 
$50,000-115,000 
$82,377 









Use of Project intended by Sublessee: ____________ _ 

Date of lease or sublease to Sublessee: 

Tenn of lease or sublease to Sublessee: 

3. Sublessee name:

---------- ----

--------------

--- - --------- - ---------

Present Address:
-----------------------

City: _______ State: _______ Zip: _____ _ 

Employer's ID No.: __________ _ _______ _ 

Sublessee is: _ Corporation: __ Partnership: __ Sole Proprietorship 

Relationship to Company: ________________ _ 

Percentage of Project to be leased or subleased: _________ _ 

Use of Project intended by Sublessee: 
---------------

Date of lease or sublease to Sublessee: 

Term of lease or sublease to Sublessee: 

--------------

--------------

III. Data regarding Proposed Project

A. Summary: (Please provide a brief narrative description of the Project.) 
Reconfiguration of existing workshop to optimize workflow to accommodate handling larger 

equipment, maximize benefit of existing equipment, and ensure safe handling of heavier 

materials are goals of the expansion project. The expansion investment would include adding 

a High Bay building (120' x 420') and warehouse structure added to the existing 

manufacturing factory. Multiple cranes, warehouse shuttles, air compressors, and test bay 

upgrades will be purchased as well as a large water tank for fire code compliance. 

Sustainability, upgrading existing infrastructure and compliance initiatives would include roof 

repairs, waterline replacement and electrical switchgear replacement and upgrade.

B. Location of Proposed Project:

1. Street Address 46 School Road

2. City of
3. Town of New Scotland

4. Village of Voorheesville

5. County of Albany

Error! Unknown document property name. 

9 





Date option expires: ______ , 20_. If the Company does not own 
the project site, is there a relationship legally or by common control 
between the Company and the present owners of the project site? __ yes 
__ no. If yes, describe in detail on separate attachment. 

6. Zoning District in which the project site is located: V7 - Industrial

Are there any variances or special permits affecting the site? __ yes
_X_ no. If yes, list below and attach copies of all such variances or
special permits: _____________________ _

D. Buildings:

1. 

2. 

3. 

Does part of the project consist of a new building or buildings? � yes 
no. If yes, indicate number and size of new buildings: 

The expansion will add one high bay building with an approximate size 
of 51,000 square feet. 

Does part of the project consist of additions and/or renovations to the 
existing buildings? _X_ yes __ no. If yes, indicate nature of 
expansion and/or renovation: Sustainability, upgrading existing 
infrastructure and compliance initiatives would include roof repairs,  
waterline replacement and electrical switchgear replacement and 
upgrade. 
Describe the principal uses to be made by the Company of the building or 
buildings to be acquired, constructed, or expanded: 
The "high bay" area of the building being constructed will be a taller 
and much wider space to manufacture much larger compressor units. 
The larger compressor units are now only manufactured in Germany. 
This expansion will allow these compressor units to be manufactured in 
the United States with a significant delivery time and shipping 
advantage 

DI. Project Use:

1. What are the principal products to be produced at the Project?
See Exhibit #4
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D. Please prepare a separate attachment describing in detail the types of employment
at the Project site. Such attachment should describe the activities or work
performed for each type of employment. See Exhibit #5

V. Project Cost

A. Anticipated Project Costs. State the costs reasonably necessary for the acquisition
of the Project site, the construction of the proposed buildings and the acquisition
and installation of any machinery and equipment necessary or convenient in
connection therewith, and including any utilities, access roads or appurtenant
facilities, using the following categories:

Land 

Buildings 

Description of Cost 

Machinery and equipment costs 

Utilities, roads and appurtenant costs 

Architects and engineering fees 

Costs of Bond Issue (legal, financial and printing) 

Construction loan fees and interest (if applicable) 

Other (specify) Sustain goals 

TOTAL PROJECT COSTS 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

$ 

Amount 

24,500,000 

 7,715,000 

    270,000 

 350,000 

32,835,000 

B. Anticipated Project Financing Sources. State the sources reasonably necessary for
the financing of the Project site, the construction of the proposed buildings and
the acquisition and installation of any machinery and equipment necessary or
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convenient in connection therewith, and including any utilities, access roads 
or appurtenant facilities, using the following categories: 

Description of Sources 

Private Sector Financing 

Public Sector 

Federal Programs 

State Programs 

Local Programs 

Applicant Equity 

Other (specify, e.g., tax credits) 

internal financing 

TOT AL AMOUNT OF PROJECT 
FINANCING SOURCES 

Amount 

$ ________ _ 

$ _____ _ 

$ ________ _ 

$ ________ _ 

$ ________ _ 

$ 32,835,000 

---------

$ ________ _ 

$ 32,835,000

C. Have any of the above expenditures already been made by the applicant?
Yes X; No __ . If yes, indicate particulars.

Expenditures have been spent on advanced engineering and environmental
studies.

D. Amount ofloan requested: $ NIA;

Maturity requested: NIA years.

E. Has a commitment for financing been received as of this application date, and if

so, from whom? NIA- parent company will be financing the expansion

Yes __ ; No . Institution Name:

Provide name and telephone number of the person we may contact.
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Name: Phone: 
-------------- ----------

F. The percentage of Project costs to be financed from public sector sources is
estimated to equal the following: NIA%

G. The total amount estimated to be borrowed to finance the Project is equal to the
following: $ NIA.

VI. Benefits expected from the Agency

A. Is the applicant requesting that the Agency issue bonds to assist in financing the
project? __ Yes X No.

B. Is the interest on such bonds intended to be exempt from federal income taxation?
Yes XNo. 

C. Is the applicant requesting any real property tax exemption that would not
be available to a project that did not involve the Agency? X Yes __ No. If yes,
is the real property tax exemption being sought consistent with the
Agency's Uniform Tax Exemption Policy? Yes __ ; No X .

D. Is the applicant expecting that the financing of the Project will be secured by one
or more mortgages? __ Yes X No. If yes, what is the approximate amount of
financing to be secured by mortgages? $ NIA.

E. Is the applicant expecting to be appointed agent of the Agency for purposes
of avoiding payment of N.Y.S. Sales Tax or Compensating Use Tax?
X Yes No. If yes, what is the approximate amount of purchases 
which the applicant expects to be exempt from the N.Y.S. Sales and 
Compensating Use Taxes? $17,187,500.

F. What is the estimated value of each type of tax-exemption being sought 
in connection with the Project? Please detail the type of tax-exemption and value of 
the exemption.

1. N.Y.S. Sales and Compensating Use Taxes: 1
2
375

2
000

2. Mortgage Recording Taxes: not applicable
3. Real Property Tax Exemptions: $21

1
000 per $1M of Assessed Value.

4. Other (please specify): _______________ _ _ 

_

G. Please list the affected taxing jurisdictions for the Project.

1. Village (if any): Voorheesville
2. Town: New Scotland

3. City (if any): ____________________ _
4. School District: Voorheesville Central School District
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TO: 
FROM: 
RE: 

Project Applicants 
Albany County Industrial Development Agency 
Cost/Benefit Analysis 

In order for the Albany County Industrial Development Agency (the "Agency") to 
prepare a Cost/Benefit Analysis for a proposed project (the "Project"), the Applicant must 
answer the questions contained in this Project Questionnaire (the "Questionnaire") and complete 
the attached Schedules. This Questionnaire and the attached Schedule will provide infonnation 
regarding various aspects of the Project, and the costs and benefits associated therewith. 

This Questionnaire must be completed before we can finalize the Cost/Benefit Analysis, please 
complete this Questionnaire and forward it to us at your earliest convenience. 

PROJECT QUESTIONNAIRE 
-- -- . • •.•• ---� " " ··T-

l. Name of ProJect Beneficiary ( Company ): (Atlas Copco Comptec, LLC.

2. Briefldentification of the Project:
l -
high bav building expansion & 

3. Estimated Amount of Project Benefits 
rec_onfiguration ofexisting space.

i 
So�_ght: _ _ _ __ _ _ _
A. J\.ni9u�! e>f Be>n_�s S(?�ght: _ J not applicable 
B. Value of Sales Tax Exemption Sought • 1,375,000

C. Vai�e--�f Reai Property Tax ··E-x�mpiion i $21,000 per $1M of Assessed Vaiue
�_e>_llg�t . . . -- -- -- . - - ---
D. Value of Mortgage Recording Tax
�xempti�� Scmght 

not applicable 

4. Likelihood of accomplishing the Project in a High likelihood of the project being
timely fashion: 

PROJECTED PROJECT INVESTMENT 

A. Land-Related Costs
1. 
2. 
3. 
4. 
5. 
6. 

B. 
1. 
2. 
3. 

1=, _an� acquisi_tion 
Site preparation 
Land�caping 
Utilities and infrastruc�re dev�lopIIlent 
Access roads and parking deve�pment 
Other land-related costs ( de�cribe) 

Build�ng-Related Costs 
Acq�isition of existing structures 
Renovation of existing structures 
New construction costs 
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J 
completed on time.

"$ ----,-..,-------

$ ________ _ 
$ ________ _ 
$_--====------
$ _________ _ 
$ _________ _ 

$ _________ 
$ _________
$24,500,000 

J 



4. 
5. 
6. 
7. 

C. 
1. 
2. 
3. 
4. 
5. 

. E. 
: 1. 
t---2. 
3. 
4. 
5. 
6. 
7. 

F. 
1. 
2. 
3. 

G. 
1. 
2. 

H. 
1. 

2. 
3. 
4. 
5. 
6. 
7. 

�l�ctrical syst�_ms 
!i,�ating, ventilation and air c�n..�t�oning_ 

_]:>ll:,lmbi_!_lg 
Other building-related costs (describe)

Machipery an4 Egajp_ment Gost� 
Production and P!<?Cess equipi:!!�!1_!_ 
P�ckaging eq':lipm_ent 
Vf areh?using equiplll�nt 

]ps��lla��on co_��s f�r v1:1riC?U.��qu_iQ�<;!!!! __ 
Other equiplll�nt-!�Ia!�� �<?,�t� .(�escri�-�) 
- •• . - --- -

Furniture and Fixture Costs 
·- -- - --··- ,- --�----

Office furniture 
Qff!_C� �quip��!lt 
G�mpu,teis - -·· 
Other furniture-related costs (descri��) _ 

W c_:,rki_ng Capital Costs 
Qp��ati?!!_ costs __ 
Production costs 
Raw materials 
Debt service 
Relocation costs 

•· ... ----· -

Sk_ills training
Other WO_!�ing �apit£tk.r_ela��� �<?-���- (describe)_

Professional Service Costs 
Architecture and engineering 
Accounting/legal 
Other service-related costs (describe)_ 

Other Costs 

Summary of Expenditures 
Total Land-Related Costs 
Total Building-Related Costs 
Total Machinery and Equipm�nt_ Costs 
Total Furniture and Fixture Costs . .. 

Total Working Capital Costs 
Total Professional Service Costs 
Total Other Costs 
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$ 350,000 

$ ----------
$ ___ ______ _ 
$

1$ _________ _ 
$ ------- ---

$ _________ _ 
$ ____ ______ _ 
$ _________ _ 
$
----------

$1,000,000 
$ _________ _ 
$ ___ _____ __ 
$ _________ _ 
$�---------
$1,347,500 
$ ----------

$ 270,000 
$ 
$ 

$ 
$ 

$ 
$24,500,000 
$  7,715,000
$ 
$2,347,500 
$ 270,000 
$ 

$7,715,000
$ _________ _
$ _________ _



PROJECTED CONSTRUCTION EMPLOYMENT IMPACT 

I. Please provide estimates of total construction jobs and the total annual wages and
benefits of construction jobs at the Project:

Year Number -ofTTo�i- A�nual· Wages and. l Estimated Additional
Construction Benefits NYS Income Tax 
Jobs 

Current Year 95 I s 3,3so,ooo $100.000 
- - --

Year 1 95-140---
! $13,500

1
000 - $19,500

1
000 $400,000 - 600.000

Year2 !!!!::!1Q !_ $ 3
1750,000 - $ 6,000,000 $125,000 - 175,000 

Year 3 NIA I$ $ --- I-$Year4 NIA $ '" 

Year 5 NIA !$ $ 

PROJECTED PERMANENT EMPLOYMENT IMPACT 

I. Estimates of the total number of existing permanent jobs to be preserved or retained as a
result of the Project are described in the tables in Section IV of the Application. 35

II. Estimates of the total new permanent jobs to be created at the Project are described in the
tables in Section IV of the Application. 55

III. Please provide estimates for the following:

A. Creation of New Job Skills relating to permanent jobs. Please complete Schedule A.

IV. Provide the projected percentage of employment that would be filled by Albany County
residents: 35-40% Provide a brief description of how the project expects to meet this
percentage: Thirty-six percent of current employees are Albany County residents.
This percentage isn't expected to change since more than 50% of the current
employees have worked at the company more than five years.

PROJECTED OPERATING IMPACT 

I. Please provide estimates for the impact of Project operating purchases and sales:

Additional Purchases (1 st year following project
completion) $1,000

1
000

Additional Sales Tax Paid on Additional Purchases $25,000
Estimated Additional Sales (1 st full year following project
completion) $0
Estimated Additional Sales Tax to be collected on
additional sales (1 st full year following project $0
completion)
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II. Please provide estimates for the impact of Project on existing real property taxes and new
payments in lieu of taxes ("Pilot Payments"):

Year 

r Current Year 
Year I 
Year2 

, Year 3 i-· -- --- ----
Year 4 

' ---- - ·-

Year 5 
I 

•• - -

___ Year6_ 
, Year 7 
Year 8 

!-Ye�;-9 __ 
Year 10 

Existing Real 
New Pilot Property Taxes 

(Without IDA Payments 
involvement) (with IDA) 

105,000 105,000 

505,000 221,550

r ___ - •·- ... .. -- ··- - - ·-----·-·---'--

[ See Year 1 for Years 2-10 
.J-· _1 

Based on $21
2
000 per $1M of Assessed Value

1 

t··----- ----- ·-- t---. ·- i 

__ L 

Total 
(Difference) 

·- - --- -

0 

283,450 

I 
�

Ill. Please provide a detailed description for the impact of other economic benefits and all 
anticipated community benefits expected to be produced as a result of the Project (attach 
additional pages as needed for a complete and detailed response): See Economic Impact Study
Completed by the Albany County Industrial Development Agency. 
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