
PRELIMINARY INDUCEMENT RESOLUTION 

CIDC ALBANY CENTER, LLC 

A regular meeting of Albany County Capital Resource Corporation (the "Issuer") was convened 
in public session at the offices of the Issuer located at 111 Washington Avenue in the City of Albany, 
Albany County, New York on April 16, 2025 at 5:00 o'clock p.m., local time. 

The meeting was called to order by the (Vice) Chairperson of the Issuer and, upon roll being 
called, the following members of the board of directors of the Issuer were: 

PRESENT: 

Hon. Gary Domalewicz 
Michael J. Paparian 
Bill Murphy 
Dennis Feeney 

ABSENT: 

Hon. Wanda Willingham 

Chairperson 
Treasurer 
Secretary 
Member 

Vice Chairperson 

CORPORATION STAFF PRESENT INCLUDED THE FOLLOWING: 

Kevin O'Connor 
Amy Thompson 
Antionette Dukes-Hedge 
Christopher C. Canada, Esq. 

Chief Executive Officer 
Chief Financial Officer 
Economic Development Coordinator 
Issuer Counsel 

The following resolution was offered by Michael J. Paparian, seconded by Dennis Feeney, to wit: 

Resolution No. 0425-1

RESOLUTION TAKING PRELIMINARY OFFICIAL ACTION TOWARD THE 
ISSUANCE BY ALBANY COUNTY CAPITAL RESOURCE CORPORATION OF 
REVENUE BONDS IN AN AMOUNT SUFFICIENT TO FINANCE A CERTAIN 
PROJECT FOR CIDC ALBANY CENTER, LLC (THE "BORROWER") AND 
AUTHORIZING THE CHIEF EXECUTIVE OFFICER OF ALBANY COUNTY 
CAPITAL RESOURCE CORPORATION TO HOLD A PUBLIC HEARING 
REGARDING SUCH PROJECT TO BE UNDERTAKEN FOR THE BENEFIT OF THE 
BORROWER. 

WHEREAS, Albany County Capital Resource Corporation (the "Issuer") was created pursuant to 
Section 1411 of the Not-For-Profit Corporation Law of the State of New York, as amended (the 
"Enabling Act"). Pursuant to the provisions of the Enabling Act and Revenue Ruling 57-187 and Private 
Letter Ruling 200936012, the County Legislature (the "County Legislature") of Albany County, New 
York (the "County") adopted a resolution on September 8, 2014 (the "Sponsor Resolution") (A) 
authorizing the incorporation of the Issuer under the Enabling Act and (B) appointing the initial members 
of the board of directors of the Issuer. In September, 2014, a certificate of incorporation was filed with the 
New York Secretary of State's Office (the "Certificate oflncorporation") creating the Issuer as a public 
instrumentality of the County; and 
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