










 Total 
ASSETS

   Current Assets

      Bank Accounts

         Key Business Reward Checking (2027) 249,994.00  

         Key Sweep Account 335,421.74  

         Petty Cash 500.00  

      Total Bank Accounts $                                                      585,915.74  

      Accounts Receivable

         Accounts Receivable -1,867.22  

   Total Accounts Receivable -$                                                         1,867.22  

      Other Current Assets

         Accrued Revenue CRC Mgmt Fee 0.00  

         Accrued Revenue IDA Mgmt Fee 0.00  

         Accrued Revenue - Shovel Ready Site Reimb 33,440.00  

         Accrued Revenue ACBDC Reimb 102,981.47  

         Prepaid Expenses 15,765.38  

         Prepaid Insurance 9,474.08  

      Total Other Current Assets $                                                      161,660.93  

   Total Current Assets $                                                      745,709.45  

   Fixed Assets

      Accumulated Depreciation -39,435.07  

      Capital Improvements 19,847.75  

      Computer Equipment 40,677.04  

      Furniture 47,077.78  

      ROU Asset 414,878.00  

      Website 48,000.00  

   Total Fixed Assets 531,045.50  

TOTAL ASSETS $                                                   1,276,754.95  

LIABILITIES AND EQUITY

   Liabilities

      Current Liabilities

         Accounts Payable

            Accounts Payable (A/P) 1,140.00  

         Total Accounts Payable $                                                          1,140.00  

         Credit Cards

            Key Bank Mastercard 0.00  

         Total Credit Cards $                                                                 0.00  

         Other Current Liabilities

            Accrued Payroll 15,553.86  

            Accrued Payroll Tax 1,243.49  

            Benefits Payable 82.53  

            Deferred Revenue 0.00  

            Lease liability ST portion 78,969.00  

         Total Other Current Liabilities $                                                        95,848.88  

      Long-Term Liabilities

         Lease liability LT portion 335,909.00  

      Total Long-Term Liabilities $                                                      335,909.00  

   Total Liabilities $                                                      432,897.88  

Net Position

   Equity

      General Fund 608,323.69  

      Net Income 235,533.38  

   Total Net Position                                                          843,857.07 

TOTAL LIABILITIES AND NET POSITION                                                       1,276,754.95 

Advance Albany County Alliance LDC
Statement of Net Position

As of October 31, 2023



Jan-23 Feb-23 Mar-23 Apr-23 May-23 Jun-23 Jul-23 Aug-23 Sep-23 Oct-23 Total
Operating Revenue

   ACBDC Reimbursement 23,124.55  24,000.79  36,938.16  19,776.11  26,128.57  28,161.28  26,147.97  27,447.65  23,384.58  26,001.27  261,110.93  

   CRC Fee Income 1,953.64  1,953.64  

   CRC Management Fee 11,111.11  11,111.11  11,111.11  11,111.11  44,444.44  

   IDA Management Fee 22,222.22  22,222.22  22,222.22  22,222.22  88,888.88  

   Interest Income 18.98  559.53  943.82  719.43  788.90  3,030.66  

   Received From Albany County 500,000.00  500,000.00  

   Rental Income 3,950.56  3,950.56  3,950.56  3,950.56  3,950.56  3,950.56  3,950.56  3,950.56  3,950.56  3,950.56  39,505.60  

   Shovel Ready Site Reimbursement 33,440.00  33,440.00  

Total Operating Revenue $      29,028.75  $      27,951.35  $  540,888.72  $      23,726.67  $    30,079.13  $      32,130.82  $      63,991.39  $      65,675.36  $      94,827.90  $      64,074.06  $    972,374.15  

Operating Expenses

   Legal & Professional Services 9,489.00  6,777.50  35,766.25  4,162.50  12,011.25  8,793.75  22,469.00  23,003.00  9,034.97  12,644.25  144,151.47  

   Office Supplies 457.46  1,123.28  448.79  833.82  825.30  612.25  214.09  421.18  413.86  83.73  5,433.76  

   Other Business Expenses

      Bank Charges & Fees 9.00  9.00  3.00  39.00  6.00  9.00  77.56  3.00  4.50  12.00  172.06  

      Cell Phone 125.64  126.12  251.76  

      Charitable Contributions 100.00  100.00  

      Computer Software 953.80  1,132.20  1,012.20  1,012.20  1,012.20  1,024.20  1,045.80  1,137.60  1,137.60  1,137.60  10,605.40  

      Computer/Internet 1,150.27  2,250.27  3,544.25  1,377.77  2,876.77  2,367.73  2,149.77  550.00  2,317.60  1,717.77  20,302.20  

      Dues & Subscriptions 1,039.16  1,564.16  904.24  833.37  833.33  1,683.33  3,433.33  833.33  910.12  833.33  12,867.70  

      Filing Fees 125.00  750.00  12.95  887.95  

      Insurance 691.52  511.28  1,041.68  617.36  680.51  617.36  617.36  702.83  702.83  322.74  6,505.47  

      Marketing 7,250.00  322.52  7,074.38  398.95  315.15  121.65  15,482.65  

      Meals & Entertainment 121.84  599.72  216.14  937.70  

      Meeting Expense 172.75  435.00  160.00  3,854.72  1,135.00  250.00  810.90  -190.00  509.00  301.53  7,438.90  

      Parking 742.00  665.00  745.00  679.58  785.00  665.00  665.00  665.00  665.00  696.20  6,972.78  

      Payroll Fee 790.16  471.98  1,036.38  618.11  338.16  853.64  673.91  390.08  1,063.08  627.71  5,172.42  

      Postage 30.00  83.36  21.59  29.43  51.19  45.53  19.43  19.43  261.10  

      Rent 7,901.13  7,901.13  7,901.13  7,901.13  7,901.13  7,901.13  7,901.13  7,901.13  7,901.13  7,901.13  63,209.04  

      Repairs & Maintenance 891.89  172.49  290.39  1,354.77  

      Sponsorship 1,500.00  0.00  3,500.00  5,115.00  10,090.00  1,000.00  2,000.00  23,205.00  

      Telephone 42.24  42.24  

      Travel Expenses 43.51  638.31  2,376.74  7,157.64  2,578.08  10,216.20  

      Utilities 293.00  293.00  293.00  293.00  293.00  293.00  293.00  344.00  446.00  344.00  2,395.00  

   Total Other Business Expenses $      15,316.30  $      15,871.33  $    27,433.12  $      26,263.23  $    33,344.56  $      18,133.16  $      25,917.58  $      14,604.15  $      15,676.29  $      16,720.61  $    188,380.34  

   Payroll Expenses

      Employee Benefits

         401k ER Match 634.60  553.84  259.61  0.00  51.92  259.61  334.60  252.59  1,288.42  1,394.58  5,029.77  

         Health Insurance -142.50  6,776.04  2,366.79  3,560.41  3,560.41  3,007.08  6,532.29  5,059.43  5,042.94  5,042.94  40,805.83  

         Payroll Tax - FICA 2,017.36  2,092.93  2,359.06  2,051.44  2,356.05  2,222.42  2,120.26  2,318.02  2,159.52  2,651.09  22,348.15  

         Payroll Tax - FUTA 238.02  25.95  6.20  0.00  0.00  0.00  0.00  0.00  0.00  22.15  292.32  

         Payroll Tax - SUTA 1,060.99  909.49  -669.01  56.37  -24.23  0.00  0.00  0.00  0.00  77.53  1,411.14  

         Workers Comp 56.23  64.02  61.46  60.00  60.00  90.00  60.00  60.00  60.00  62.84  634.55  

      Total Employee Benefits $        3,864.70  $      10,422.27  $      4,384.11  $        5,728.22  $      6,004.15  $        5,579.11  $        9,047.15  $        7,690.04  $        8,550.88  $        9,251.13  70,521.76  

      Salaries 25,264.82  26,342.98  29,984.02  25,801.32  29,984.01  28,589.81  27,195.52  29,984.05  27,726.29  34,228.28  285,101.10  

   Total Payroll Expenses $      29,129.52  $      36,765.25  $    34,368.13  $      31,529.54  $    35,988.16  $      34,168.92  $      36,242.67  $      37,674.09  $      36,277.17  $      43,479.41  355,622.86  

Total Operating Expenses $      54,392.28  $      60,537.36  $    98,016.29  $      62,789.09  $    82,169.27  $      61,708.08  $      84,843.34  $      75,702.42  $      61,402.29  $      72,928.00  714,488.42  

Net Operating Income -$     25,363.53  -$     32,586.01  $  442,872.43  -$     39,062.42  -$   52,090.14  -$     29,577.26  -$     20,851.95  -$     10,027.06  $      33,425.61  -$       8,853.94  257,885.73  

Other Expenses

   Depreciation Expense 1,384.70  1,505.38  1,505.38  2,065.83  2,506.43  2,581.57  2,686.94  2,686.94  2,686.94  2,742.24  16,923.17  

Total Other Expenses $        1,384.70  $        1,505.38  $      1,505.38  $        2,065.83  $      2,506.43  $        2,581.57  $        2,686.94  $        2,686.94  $        2,686.94  $        2,742.24  22,352.35  

Change in Net Position         (26,748.23)         (34,091.39)      441,367.05         (41,128.25)       (54,596.57)         (32,158.83)         (23,538.89)         (12,714.00)          30,738.67         (11,596.18) 235,533.38  

Advance Albany County Alliance
Profit and Loss

 YTD October 2023



Jan - Oct, 
2023

Jan - Oct, 
2022 (PY) Change % Change

Income

   ACBDC Reimbursement 261,110.93  164,776.36  96,334.57  58.46%

   CRC Fee Income 1,953.64  2,000.00  -46.36  -2.32%

   CRC Management Fee 44,444.44  44,444.44  

   EDA Cares Grant Revenue 25,000.00  -25,000.00  -100.00%

   IDA Management Fee 88,888.88  88,888.88  

   Interest Income 3,030.66  3,030.66  

   Received From Albany County 500,000.00  500,000.00  0.00  0.00%

   Rental Income 39,505.60  39,505.60  

   Shovel Ready Site Reimbursement 33,440.00  33,440.00  

Total Income $    972,374.15  $    691,776.36  $    280,597.79  40.56%

Expenses

   Total Legal & Professional Services $    144,151.47  $    141,120.11  $        3,031.36  2.15%

   Office Supplies 5,433.76  441.31  4,992.45  1131.28%

   Other Business Expenses

      Bank Charges & Fees 172.06  172.06  

      Cell Phone 251.76  221.35  30.41  13.74%

      Charitable Contributions 100.00  200.00  -100.00  -50.00%

      Computer Software 10,605.40  9,883.00  722.40  7.31%

      Computer/Internet 20,302.20  5,487.36  14,814.84  269.98%

      Dues & Subscriptions 12,867.70  10,716.85  2,150.85  20.07%

      Filing Fees 887.95  850.00  37.95  4.46%

      Insurance 6,505.47  3,413.57  3,091.90  90.58%

      Marketing 15,482.65  7,640.09  7,842.56  102.65%

      Meals & Entertainment 937.70  859.56  78.14  9.09%

      Meeting Expense 7,438.90  6,168.56  1,270.34  20.59%

      Parking 6,972.78  6,972.78  

      Payroll Fee 6,863.21  5,120.43  1,742.78  34.04%

      Postage 299.96  107.43  192.53  179.21%

      Rent 79,011.30  79,011.30  

      Repairs & Maintenance 1,354.77  1,354.77  

      Sponsorship 23,205.00  9,600.00  13,605.00  141.72%

      Telephone 42.24  42.24  

      Travel Expenses 12,794.28  4,543.81  8,250.47  181.58%

      Utilities 3,185.00  3,185.00  

   Total Other Business Expenses $    209,280.33  $      64,812.01  $    144,468.32  222.90%

   Payroll Expenses 0.00  

      Employee Benefits 0.00  

         401k ER Match 5,029.77  8,283.54  -3,253.77  -39.28%

Advance Albany County Alliance
Profit and Loss Comparison

YTD October 2023 vs October 2022

Total



Jan - Oct, 
2023

Jan - Oct, 
2022 (PY) Change % Change

Advance Albany County Alliance
Profit and Loss Comparison

YTD October 2023 vs October 2022

Total

         Health Insurance 40,805.83  4,786.89  36,018.94  752.45%

         Payroll Tax - FICA 22,348.15  10,692.51  11,655.64  109.01%

         Payroll Tax - FUTA 292.32  80.12  212.20  264.85%

         Payroll Tax - SUTA 1,411.14  1,037.14  374.00  36.06%

         Workers Comp 634.55  414.71  219.84  53.01%

      Total Employee Benefits $      70,521.76  $      25,294.91  $      45,226.85  178.80%

      Salaries 285,101.10  141,984.68  143,116.42  100.80%

   Total Payroll Expenses $    355,622.86  $    167,279.59  $    188,343.27  112.59%

Total Expenses $    714,488.42  $    373,653.02  $    340,835.40  91.22%

Net Operating Income $    257,885.74  $    318,123.34  -$     60,237.60  -18.94%

   Depreciation Expense 22,352.35  13,847.00  8,505.35  61.42%

Total Other Expenses $      22,352.35  $      13,847.00  $        8,505.35  61.42%

Net Other Income -$     22,352.35  -$     13,847.00  -$       8,505.35  -61.42%

Change in Net Position 235,533.38  304,276.34  -$     68,742.96  -22.59%



                            Advance Albany County Alliance LDC
    Statement of Revenue, Expenses and Changes in Net Position by Class
                                                               YTD October 2023

ACBDC CRC General

Shovel 
Ready Site 
Dev Fund TOTAL

Income

   ACBDC Reimbursement 261,110.93  261,110.93  

   CRC Fee Income 1,953.64  1,953.64  

   CRC Management Fee 44,444.44  44,444.44  

   IDA Management Fee 88,888.88  88,888.88  

   Interest Income 3,030.66  3,030.66  

   Received From Albany County 500,000.00  500,000.00  

   Rental Income 9,876.40  29,629.20  39,505.60  

   Shovel Ready Site Reimbursement 33,440.00  33,440.00  

Total Income $     270,987.33  $         1,953.64  $       665,993.18  $    33,440.00  $972,374.15  

Expenses

   Total Legal & Professional Services           38,118.72                        -               71,545.25        34,487.50    144,151.47 

   Office Supplies 1,477.29  3,956.47          5,433.76 

   Other Business Expenses                    -   

      Bank Charges & Fees 172.06             172.06 

      Cell Phone 226.59  25.17             251.76 

      Charitable Contributions 100.00             100.00 

      Computer Software 9,161.40  1,444.00        10,605.40 

      Computer/Internet 6,833.84  13,468.36        20,302.20 

      Dues & Subscriptions 4,216.64  8,651.06        12,867.70 

      Filing Fees 125.00  762.95             887.95 

      Insurance 3,981.98  2,523.49          6,505.47 

      Marketing 2,402.42  13,080.23        15,482.65 

      Meals & Entertainment 937.70             937.70 

      Meeting Expense 494.95  6,943.95          7,438.90 

      Parking 4,690.58  2,282.20          6,972.78 

      Payroll Fee 3,461.55  3,401.66          6,863.21 

      Postage 81.61  218.35             299.96 

      Rent 19,752.80  59,258.50        79,011.30 

      Repairs & Maintenance 231.43  1,123.34          1,354.77 

      Sponsorship 23,205.00        23,205.00 

      Telephone 42.24               42.24 

      Travel Expenses 1,028.04  11,766.24        12,794.28 

      Utilities 1,493.75  1,691.25          3,185.00 

   Total Other Business Expenses $       58,182.58  $                0.00  $       151,097.75  $              0.00  $209,280.33  

   Payroll Expenses

      Employee Benefits

         401k ER Match 4,887.94  141.83          5,029.77 

         Health Insurance 21,833.49  18,972.34        40,805.83 

         Payroll Tax - FICA 9,937.71  12,410.44        22,348.15 

         Payroll Tax - FUTA 104.12  188.20             292.32 

         Payroll Tax - SUTA 487.35  923.79          1,411.14 

         Workers Comp 317.27  317.28             634.55 

      Total Employee Benefits $       37,567.88  $                0.00  $         32,953.88  $              0.00  $  70,521.76  

      Salaries 135,640.86  149,460.24     285,101.10 

   Total Payroll Expenses $     173,208.74  $                0.00  $       182,414.12  $              0.00  $355,622.86  

Net Operating Income $                0.00  $         1,953.64  $       256,979.59  -$     1,047.50  $257,885.73  

Other Expenses

   Depreciation Expense 22,352.35        22,352.35 

Net Other Income $                0.00  $                0.00  -$        22,352.35  $              0.00  -$ 22,352.35  
Net Income $                0.00  $         1,953.64  $       234,627.24  -$     1,047.50  $235,533.38  



 Actual  Budget  over Budget % of Budget
Operating Revenue

   ACBDC Reimbursement 261,110.93  192,500.00  68,610.93  135.64%

   CRC Fee Income 1,953.64  1,937.00  16.64  100.86%

   CRC Management Fee 44,444.44  44,444.44  

   IDA Management Fee 88,888.88  88,888.88  

   Interest Income 3,030.66  3,030.66  

   Received From Albany County 500,000.00  500,000.00  0.00  100.00%

   Rental Income 39,505.60  39,505.60  

   Shovel Ready Site Reimbursement 33,440.00  33,440.00  

Total Operating Revenue                   972,374.15                   694,437.00                   277,937.15 140.02%

Operating Expenses

   Legal & Professional Services 144,151.47  187,500.00                    (25,543.50) 72.75%

   Office Supplies 5,433.76  8,333.34                      (2,899.58) 65.21%

   Other Business Expenses 175,000.00  

      Bank Charges 172.06  172.06  

      Cell Phone 251.76  251.76  

      Charitable Contributions 100.00  

      Computer Software 10,605.40  10,605.40  

      Computer/Internet 20,302.20  20,302.20  

      Dues & Subscriptions 12,867.70  12,867.70  

      Filing Fees 887.95  887.95  

      Insurance 6,505.47  6,505.47  

      Marketing 15,482.65  15,482.65  

      Meals & Entertaiment 937.70  937.70  

      Meeting Expense 7,438.90  7,438.90  

      Parking 6,972.78  6,972.78  

      Payroll Fee 6,863.21  6,863.21  

      Postage 299.96  299.96  

      Rent 79,011.30  79,011.30  

Advance Albany County Alliance LDC
Budget vs. Actuals: 2023 Budget - FY23

YTD October 2023

Total



      Repair & Maintenance 1,354.77  1,354.77  

      Sponsorship 23,205.00  23,205.00  

      Telephone 42.24  42.24  

      Travel Expenses 12,794.28  12,794.28  

      Utilities 3,185.00  3,185.00  

   Total Other Business Expenses                   209,280.33                   175,000.00                     34,280.33 119.59%

   Payroll Expenses                                 -   

      Employee Benefits 80,884.70  

         401k ER Match 5,029.77  5,029.77  

         Health Insurance 40,805.83  40,805.83  

         Payroll Tax - FICA 22,348.15  22,348.15  

         Payroll Tax - FUTA 292.32  292.32  

         Payroll Tax - SUTA 1,411.14  1,411.14  

         Workers Comp 634.55  634.55  

      Total Employee Benefits                     70,521.76                     80,884.70                   (10,362.94) 87.19%

      Salaries 285,101.10  269,615.50  15,485.60  105.74%

   Total Payroll Expenses                   355,622.86                   350,500.20                       5,122.66 101.46%

Total Operating Expenses                   714,488.42                   721,333.54                     (6,845.12) 99.05%

Other Expenses

   Depreciation Expense 22,352.35  22,352.35  100.00%

Total Other Expenses                     22,352.35                                 -                       22,352.35 

Change in Net Position                   235,533.38                   (26,896.54)                   262,429.92 -875.70%







  
 
Advance Albany County Alliance LDC 

Sustainable Technology and Green Energy Grant Review Checklist 
    
OVERVIEW 
 

1. Applicant Name:  Plug Power, Inc 
     

2. Grant Funds Requested:  $3,000,000 
  

3. Project Description:   New 407,000 sq ft new state of the art facility at the Vista 
Technology Park in Bethlehem 

  
4. Eligibility Category:   Industrial & Manufacturing Facilities 

 
PROJECT ECONOMIC IMPACT 
 

1. Jobs Created:   1,265 expected over a 5-year period for a total of 1,600  
employees at the Vista Facility 

 
2. Jobs Retained:  360 

 
3. Total Investment in Albany County: $140,000,000 

 
 
ELIGIBILITY 
 
Yes __X__ No _____ The Applicant is a for-profit business that produces goods or provides services 

that benefit the environment, conserve resources, and/or reduce greenhouse gas 
emissions. 

 
Yes __X__ No _____ The Applicant is in substantial compliance with all federal, state and 

local worker protection and environmental laws and regulations. 
 
Yes __X__ No _____ The Applicant is current on all federal, state, and local tax 

obligations related to their business operations and ownership. 
 
Yes __X__ No _____ Project Demonstrates 10:1 non-county match.  
 
 
ELIGIBLE USES: (check all that apply) 
 
__X__ Architecture and Engineering 
_____  Real Estate Acquisition 
__X__  Construction and Renovation 

__X__ Infrastructure and Site Work 
__X__ Machinery and Equipment Acquisition 
_____ Furniture and Fixtures 

 
 
 
 



  
SCORING MATRIX  
 
Projects must receive a score of at least 15 points before they are eligible for grants through the 
STAGE Grant Program: 
 

Criteria Score 
1 - 5 Notes 

Consistent with County 
Economic Development 

Strategy 
 

5 Green Hydrogen and Clean Energy is part of the 
County’s economic strategy 

Job Creation and Retention 
 

5 Plug Power is expecting to have over 5,000 
employees in Albany County after 5 years 

Level of Investment 
 

5 $140,000,000 is one of the larger projects in the 
County to be completed 

Project Viability 
 

4 The Inflation Reduction Act has significant 
incentives for renewable energy and specifically 
Green Hydrogen  

MWBE/OZ/PEJA/SDVOB* 
(up to 2)  

 

0  

Total Score 
 

19 Plug Power exceeds the required score of 15 

 
 
RECOMMENDATION  
 
Maximum eligible award based on economic impact:   
Grants up to $3,000,000 may be provided for projects that generate or retain more than 200 FTE jobs 
in a five-year period. 
 
Recommended funding amount: $3,000,000 
 
 
NAME    Kevin Catalano 
 
SIGNATURE:  _________________________  DATE: 11/15/2023   
      

















































 
 
 

AACA Board of Directors 
2024 Meeting Dates 

 
 

 
 
 

All meetings will be the 4th Wednesday of every other month from 8:30 a.m. to 10:00 a.m.  
(Unless otherwise instructed) 

 

January 24 

March 27 

May 22 

July 24 

September 25 

November 20  
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