


Roll Call 

May 16, 2024 – 8:30 a.m. 

111 Washington Ave, Suite 100, Albany, NY 12210 - Conference Room 

Board Member Present / Excused / Absent 
Jeffrey Stone, Chairman 
Alan Alexander, Treasurer 
Diana Ostroff, Secretary 
Allen Maikels, Member 
Marcus Pryor, Member 
Daniel Scarring, Member 
Susan Pedo, Member 
Caitlin O’Brien (Ex-Officio – J. Cunninham) 
Lucas Rogers (Ex-Officio – M. McLaughlin) 
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ALBANY BUSINESS DEVELOPMENT CORPORATION 
Financial Statement Narrative 

For the Period Ending YTD 
June 30, 2024 

 
 
This report provides an overview of the P&L and Balance Sheet for Albany Business Development 
Corporation YTD June 2024. 
 
In 2024 the ACBDC will continue to promote economic growth and business retention by offering 
financing to businesses. The businesses demonstrated strong possibilities for growth, real property 
improvement, increased employment, and retention of employment within the County. 
 
Total revenue for YTD June was $323,974 derived from bank, loan, and investment interest.  We were 
favorable to budget by $9,724.   
 
The ACBDC remains committed to financial transparency and accountability. Rigorous financial controls 
and reporting mechanisms are in place to ensure the effective and responsible use of funds in alignment 
with the organization's mission and objectives.  As of June the ACBDC has disbursed three loans in 2024 
for $180,000 to Moxie Owl, $550,000 to Common Roots and $750,000 to Mailworks. 
 
The expenses YTD were $202,715 which was favorable to budget by $97,285 due to the Shovel Ready 
Site Development Fund reimbursement being significantly less than the budgeted amount. All in, the 
ACBDC has spent roughly $55,980 of the $1,000,000 pledged to the Alliance to assist with the expenses 
related to shovel ready sites.  
 
Our current cash position is strong at $8,918,476.  The decision to invest $5,000,000 in US Treasury Bills 
has resulted in additional investment interest earned annually.  The net income for the ACBDC at the end 
of June was $121,260. 
 
Our loan receivable balance stands at $11,046,677 and all loans are paid current.  
 
There are currently no identifiable significant risks or uncertainties that would impact the ACBDC’s future 
financial performance. 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 

 



ALBANY BUSINESS DEVELOPMENT CORPORATION 
Financial Statement Narrative 

For the Period Ending YTD 
June 30, 2024 

 
 
Profit & Loss 
 
Operating Revenue – 
Application fees of $1,500 from Moxie Owl LLC, Common Roots and Mailworks for $500 each. 
 
Bank interest of $77,581. 
 
Loan interest received is in the amount of $156,629. 
 
Investment interest of $88,264. 
 
 
Operating Expenses– 
 
Shovel Ready Site Development Fund expenses of $16,472 are reimbursable items to the Alliance for 
Shovel Ready Site expenses paid to Tom Owens, Young Sommer and GdB Geospatial LS. 
 
Agency Fee expenses of $186,243 include expenses reimbursed to the Alliance for YTD June which 
include payroll/benefits, professional/legal services, and miscellaneous office expenses. 
 
 
 
 
 
Balance Sheet 
 
Assets – 
 
Cash balance as of June 30, 2024 is $8,918,476 of which roughly $5,066,000 is invested in US Treasury 
bills. 
 
Loans receivable of $11,046,677 of which all loans are currently paid up to date. 
 
 
Liabilities – 
 
Due to Alliance balance of $109,517 includes reimbursable expenses for Q2 2024 for both operating 
expenses as well as Shovel Ready Site Development Fund expenses.   
 
 
 
 
 
 



Total
ASSETS

   Current Assets

      Bank Accounts

         Restricted Cash

            10220 - M&T MM 3324 ALTECH ACBDC 3,628,722.26  

            10250 - M&T 4113 Al Tech Operating 199,668.25  

            10260 - US Treasury Bill - 6 months 2,566,908.90  

            10270 - US Treasury Bill - 12 months 2,499,265.25  

         Total Restricted Cash $                                                                             8,894,564.66  

         Unrestricted Cash

            10210 - M&T ACBDC Corp Checking 4105 23,908.50  

            10255 - M&T 3994 CRAF Operating 3.00  

         Total Unrestricted Cash $                                                                                  23,911.50  

      Total Bank Accounts $                                                                             8,918,476.16  

      Accounts Receivable

         14615 - Loans Receivable-Al Tech LT 11,046,676.88  

         14620 - Bad Debt Allowance -102,594.35  

         15150 - Accrued Loan Interest 27,001.36  

      Total Accounts Receivable $                                                                           10,971,083.89  

   Other Current Assets

      15200 - Accrued Investment Income 126,474.69  

   Total Fixed Assets $                                                                                126,474.69  

   Total Current Assets $                                                                           20,016,034.74  

   Fixed Assets

      16000 - Furniture & Fixtures 6,588.00  

      16999 - Accumulated Depreciation -6,588.00  

   Total Fixed Assets $                                                                                           0.00  

TOTAL ASSETS $                                                                           20,016,034.74  

LIABILITIES AND EQUITY

   Liabilities

      Current Liabilities

         Accounts Payable

            20051 - Due to Advance Albany Co Alliance 109,516.62  

         Total Accounts Payable $                                                                                109,516.62  

   Total Liabilities $                                                                                109,516.62  

Net Position

      28615 - Trust Assets 15,650,961.00  

      30000 - Net Assets 6,176,905.00  

      Retained Earnings -2,042,607.67  

      Net Operating Revenues 121,259.79  

   Total Net Position $                                                                           19,906,518.12  

TOTAL LIABILITIES & NET POSITION $                                                                           20,016,034.74  

Albany County Business Development Corporation
Statement of Net Position

As of June 30, 2024



Total
Operating Revenues

   41000 - Application Fees 1,500.00  

   44000 - Bank Interest 77,581.27  

   44050 - Loan Interest Earned 156,629.28  

   44100 - Investment Interest 88,263.88  

Total Operating Revenues $                                                                                          323,974.43  

Operating Expenses

   50034 -Shovel Ready Site Development Fees 16,471.68  

   50035 - Agency Fee 186,242.96  

Total Operating Expenses $                                                                                          202,714.64  

Change in Net Position $                                                                                          121,259.79  

Albany County Business Development Corporation

YTD June 2024
Statement of Revenue, Expenses and Changes in Net Position



 Albany County Business Development Corporation
Budget vs. Actuals: 2024 Budget - FY24 P&L 

YTD June 2024

Actual Budget Budget Variance % of Budget
Operating Revenues

   41000 - Application Fees 1,500.00  1,750.00  -250.00  85.71%

   44000 - Bank Interest 77,581.27  125,000.02  -47,418.75  62.07%

   44050 - Loan Interest Earned 156,629.28  187,500.00  -30,870.72  83.54%

   44100 - Investment Interest 88,263.88  0.00  88,263.88  100.00%

Total Operating Revenues $           323,974.43  $                314,250.02  $                                    9,724.41  103.09%

Operating Expenses

   50034 -Shovel Ready Site Development Fees 16,471.68  125,000.02  -108,528.34  100.00%

   50035 - Agency Fee 186,242.96  174,999.98  11,242.98  106.42%

Total Operating Expenses $           202,714.64  $                300,000.00  -$                                97,285.36  67.57%

Change in Net Position $           121,259.79  $                  14,250.02  $                                107,009.77  850.94%
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