














PUBLIC HEARING RESOLUTION 
REGENERON PHARMACEUTICALS, INC. PROJECT 

 
A regular meeting of Albany County Industrial Development Agency (the “Agency”) was 

convened in public session at the offices of the Agency located in Room 740 at 112 State Street in the City 
of Albany, Albany County, New York on November 1, 2023 at 5:30 o’clock p.m., local time. 
 

The meeting was called to order by the Chairman of the Agency and, upon roll being called, the 
following members of the Agency were: 
 
PRESENT: 
 

Hon. William M. Clay Chairman 
Michael Paparian Treasurer 
Marlene McTigue Secretary 
Anton Dreslin Assistant Secretary 
Travon T. Jackson Member 
Paul Nylin Member 
William Murphy Member 

 
ABSENT: 
 

  
  

 
AGENCY STAFF PRESENT INCLUDED THE FOLLOWING: 
 

Kevin O’Connor Chief Executive Officer 
Amy Thompson Chief Financial Officer 
Rosemary McHugh Economic Development Coordinator 
Christopher Canada, Esq. Counsel 

 
The following resolution was offered by ____________________, seconded by 

____________________, to wit: 
 

Resolution No. 1123-__ 
 

RESOLUTION AUTHORIZING THE EXECUTIVE DIRECTOR OF ALBANY 
COUNTY INDUSTRIAL DEVELOPMENT AGENCY TO HOLD A PUBLIC 
HEARING REGARDING A PROPOSED PROJECT TO BE UNDERTAKEN FOR THE 
BENEFIT OF REGENERON PHARMACEUTICALS, INC. 

 
WHEREAS, Albany County Industrial Development Agency (the “Agency”) is authorized and 

empowered by the provisions of Chapter 1030 of 1969 Laws of New York, constituting Title 1 of Article 
18-A of the General Municipal Law, Chapter 24 of the Consolidated Laws of New York, as amended (the 
“Enabling Act”) and Chapter 178 of the 1975 Laws of New York, as amended, constituting Section 903-b 
of said General Municipal Law (said Chapter and the Enabling Act being hereinafter collectively referred 
to as the “Act”) to promote, develop, encourage and assist in the acquiring, constructing, reconstructing, 
improving, maintaining, equipping and furnishing of industrial, manufacturing, warehousing, commercial, 
research and recreation facilities, among others, for the purpose of promoting, attracting and developing 
economically sound commerce and industry to advance the job opportunities, health, general prosperity and 
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economic welfare of the people of the State of New York, to improve their prosperity and standard of living, 
and to prevent unemployment and economic deterioration; and 
 

WHEREAS, to accomplish its stated purposes, the Agency is authorized and empowered under the 
Act to acquire, construct, reconstruct and install one or more “projects” (as defined in the Act), or to cause 
said projects to be acquired, constructed, reconstructed and installed, and to convey said projects or to lease 
said projects with the obligation to purchase; and 
 

WHEREAS, Regeneron Pharmaceuticals, Inc., a State of New York business corporation (the 
“Company”), submitted an application (the “Application”) to the Agency, a copy of which Application is 
on file at the office of the Agency, requesting that the Agency consider undertaking a project (the “Project”) 
for the benefit of the Company, said Project consisting of the following: (A) (1) the acquisition of an interest 
in a portion of an approximately 20.45 acre parcel of land located at 431 Broadway (tax map no. 44.19-1-
6) in the Village of Menands, Town of Colonie, Albany County, New York (the “Land”), together with an 
approximately 142,364 square foot building located thereon (the “Facility”), (2) the renovation, including 
flood mitigation, of the Facility and (3) the acquisition and installation therein and thereon of certain 
machinery, equipment and other personal property (collectively, the ”Equipment”) (the Land, the Facility 
and the Equipment being collectively referred to as the “Project Facility”), all of the foregoing to be owned 
and operated by the Company as an office facility; (B) the granting of certain “financial assistance” (within 
the meaning of Section 854(14) of the Act) with respect to the foregoing, including potential exemptions 
from certain sales and use taxes, real property taxes and real estate transfer taxes (collectively, the 
“Financial Assistance”); and (C) the lease (with an obligation to purchase) or sale of the Project Facility to 
the Company or such other person as may be designated by the Company and agreed upon by the Agency; 
and 
 

WHEREAS, pursuant to Section 859-a of the Act, prior to the Agency providing any “financial 
assistance” (as defined in the Act) of more than $100,000 to any project, the Agency, among other things, 
must hold a public hearing pursuant to Section 859-a of the Act with respect to said project; and 
 

WHEREAS, the Agency desires to provide for compliance with the provisions of Section 859-a of 
the Act with respect to the Project; 
 

NOW, THEREFORE, BE IT RESOLVED BY THE MEMBERS OF ALBANY COUNTY 
INDUSTRIAL DEVELOPMENT AGENCY, AS FOLLOWS: 
 

Section 1. The Agency hereby authorizes the Chief Executive Officer of the Agency, after 
consultation with the members of the Agency and Agency Counsel, (A) to establish the time, date and place 
for a public hearing of the Agency to hear all persons interested in the Project (the “Public Hearing”); (B) to 
cause the Public Hearing to be held in a city, town or village where the Project Facility is or is to be located, 
and to cause notice of such Public Hearing to be given to the public by publishing a notice or notices of 
such Public Hearing in a newspaper of general circulation available to the residents of the governmental 
units where the Project Facility is or is to be located, such notice or notices to comply with the requirements 
of Section 859-a of the Act; (C) to cause notice of the Public Hearing to be given to the chief executive 
officer of the county and of each city, town, village and school district in which the Project Facility is or is 
to be located to comply with the requirements of Section 859-a of the Act; (D) to conduct such Public 
Hearing; (E) to cause a report of the Public Hearing fairly summarizing the views presented at such Public 
Hearing (the “Report”) to be prepared; (F) to cause a copy of the Report to be made available to the 
members of the Agency; and (G) to cause this resolution to be sent via certified mail, return receipt 
requested to the chief executive officer of the County and of each city, town, village and school district 
in which the Project Facility is to be located to comply with the requirements of Section 859-a of the 
Act.  
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Section 2. The Chairman and/or Chief Executive Officer of the Agency is hereby authorized 

and directed to distribute copies of this Resolution to the Company and to do such further things or perform 
such acts as may be necessary or convenient to implement the provisions of this Resolution. 
 

Section 3. All action taken by the Chief Executive Officer of the Agency in connection with 
the Public Hearing with respect to the Project prior to the date of this Resolution is hereby ratified and 
confirmed. 
 

Section 4. This Resolution shall take effect immediately. 
 

The question of the adoption of the foregoing Resolution was duly put to a vote on roll call, which 
resulted as follows: 
 

Hon. William M. Clay VOTING ___________ 
Michael Paparian VOTING ___________ 
Marlene McTigue VOTING ___________ 
Anton Dreslin VOTING ___________ 
Travon T. Jackson VOTING ___________ 
Paul Nylin VOTING ___________ 
William Murphy  VOTING ___________ 

 
The foregoing Resolution was thereupon declared duly adopted. 
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STATE OF NEW YORK  ) 
     ) SS.: 
COUNTY OF ALBANY  ) 
 
 

I, the undersigned (Assistant) Secretary of Albany County Industrial Development Agency (the 
“Agency”), DO HEREBY CERTIFY that I have compared the foregoing annexed extract of the minutes of 
the meeting of the members of the Agency, including the Resolution contained therein, held on November 
1, 2023 with the original thereof on file in my office, and that the same is a true and correct copy of said 
original and of such Resolution contained therein and of the whole of said original so far as the same relates 
to the subject matters therein referred to. 

 
I FURTHER CERTIFY that (A) all members of the Agency had due notice of said meeting; 

(B) said meeting was in all respects duly held; (C) pursuant to Article 7 of the Public Officers Law (the 
“Open Meetings Law”), said meeting was open to the general public, and due notice of the time and place 
of said meeting was duly given in accordance with such Open Meetings Law; and (D) there was a quorum 
of the members of the Agency present throughout said meeting. 

 
I FURTHER CERTIFY that, as of the date hereof, the attached Resolution is in full force and effect 

and has not been amended, repealed or rescinded. 
 
IN WITNESS WHEREOF, I have hereunto set my hand and affixed the seal of the Agency this 

_____ day of November, 2023. 
 
 
 

_____________________________________ 
(Assistant) Secretary 

 
 
 
(SEAL) 



APPLICATION OF AGENCY 

ALBANY COUNTY INDUSTRIAL DEVELOPMENT AGENCY 

APPLICATION  

IMPORTANT NOTICE: The answers to the questions contained in this application are 
necessary to determine your firm's eligibility for financing and other assistance from Albany 
County Industrial Development Agency (the "Agency"). These answers will also be used in the 
preparation of papers in this transaction. Accordingly, all questions should be answered 
accurately and completely by an officer or other employee of your firm who is thoroughly 
familiar with the business and affairs of your firm and who is also thoroughly familiar with the 
proposed project. This application is subject to acceptance by the Agency. 

TO: 	Albany County Industrial Development Agency 
111 Washington Ave, Suite 100 
Albany, New York 12210 

This application by applicant respectfully states: 

APPLICANT: Regeneron Pharmaceuticals, Inc. 

APPLICANT'S ADDRESS: 777 Old Saw Mill River Road 

CITY: Tarrytown 	STATE: New York PHONE NO.: (914) 345-7700 

NAME OF PERSONS) AUTHORIZED TO SPEAK FOR APPLICANT WITH RESPECT TO 
THIS APPLICATION: David Simon, Vice President, Finance and Business Operations 

James Leggett, Director Plant Controller 

IF APPLICANT IS REPRESENTED BY AN ATTORNEY, COMPLETE THE FOLLOWING:. 

NAME OF ATTORNEY: Arnold &Porter LLP -Victoria Frankenburg, Esq 

ATTORNEY'S ADDRESS: 250 West 55th Street 

CITY: New York STATE: NY PHONE NO.: (212) 836-8797 

NOTE: PLEASE READ THE INSTRUCTIONS ON PAGE 2 HEREOF BEFORE 
FILLING OUT THIS FORM. 
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INSTRUCTIONS  

1. The Agency will not approve any application unless in the judgment of the Agency said 
application contains sufficient information upon which to base a decision whether to 
approve or tentatively approve an action. 

2. Fill in all blanks, using "none" or "not applicable" or "N/A" where the question is not 
appropriate to the project which is the subject of this application (the "Project"). 

3. If an estimate is given as the answer to a question, put "(est)" after the figure or answer 
which is estimated. 

4. If more space is needed to answer any specific question, attach a separate sheet. 

5. When completed, return four (4) copies of this application to the Agency at the address 
indicated on the first page of this application. 

6. The Agency will not give final approval to this application until the Agency receives a 
completed environmental assessment form concerning the Project which is the subject of 
this application. 

7. Please note that Article 6 of the Public Officers Law declares that all records in the 
possession of the Agency (with certain limited exceptions) are open to public inspection 
and copying. If the applicant feels that there are elements of the Project which are in the 
nature of trade secrets or information, the nature of which is such that if disclosed to the 
public or otherwise widely disseminated would cause substantial injury to the applicant's 
competitive position, the applicant may identify such elements in writing and request that 
such elements be kept confidential in accordance with Article 6 of the Public Officers 
Law. 

8. The applicant will be required to pay to the Agency all actual costs incurred in 
connection with this application and the Project contemplated herein (to the extent such 
expenses are not paid out of the proceeds of the Agency's bonds issued to finance the 
project). The applicant will also be expected to pay all costs incurred by general counsel 
and bond counsel to the Agency. The costs incurred by the Agency, including the 
Agency's general counsel and bond counsel, may be considered as a part of the project 
and included as a part of the resultant bond issue. 

9. The Agency has established an application fee of Fifteen Hundred Dollars ($1,500) to 
cover the anticipated costs of the Agency in processing this application. A check or 
money order made payable to the Agency must accompany each application. THIS 
APPLICATION WILL NOT BE ACCEPTED BY THE AGENCY UNLESS 
ACCOMPANIED BY THE APPLICATION FEE. 
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FOR AGENCY USE ONLY 

1.  Project Number 

2.  Date application received by the Agency , 20 

3.  Date application referred to attorney for review , 20 

4.  Date copy of application mailed to members , 20 

5.  Date notice of Agency meeting on application posted , 20 

6.  Date notice of Agency meeting on application mailed , 20 

7.  Date of Agency meeting on application , 20 

8.  Date Agency conditionally approved application , 20 

9.  Date scheduled for public hearing , 20 

10.  Date Environmental Assessment Form ("EAF") 
received 

, 20 

11.  Date Agency completed environmental review , 20 

12.  Date of final approval of application , 20 
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SUMMARY OF PROJECT 

Applicant: Regeneron Pharmaceuticals, Inc 

Contact Person: James Leggett 

PhoneNumber: 518-407-4095 

Occupant: Regeneron Pharmaceuticals, Inc 

Project Street Address: 431 Broadway, Menands 

Approximate Size of Project Site: 142,364 SQF on 20.45 acres 

Description of 
Project: Purchase and renovation of office space and flood mitigation 

Type of Project: 	❑ Manufacturing 	 ❑ Warehouse/Distribution 
❑ Commercial 
	

X Other —Specify 

Purchase and renovation of office space and flood mitigation 

Employment Impact: Existing Jobs: Full Time:0 	Part-Time: 	0 	  

New Jobs Full Time: 	80 	Part-Time: 	0 

Project Cost: $27.5M 

Type of Financing: ❑ Tax-Exempt ❑ Taxable ❑ Straight Lease Amount of Bonds Requested: 

$ N/A $0 -Regeneron will fund the project 

Estimated Value of Tax-Exemptions: 

N.Y.S. Sales and Compensating Use Tax: $ 	850,000 	 
Mortgage Recording Taxes: 	 $ 	0 	 
Real Property Tax Exemptions: 	$ 	 ~ ~ ~- y ~?~  2,3 ~ 
Other (please specify): 	 $ 	p 

~. T ~ t~C.T Z~ z3 

Provide estimates for the following: 

   

Number of Full Time Employees at the Project Site before IDA Status: 	0 	 
Estimate of Jobs to be Created: 	 80 

 

Estimate of Jobs to be Retained: 	0 	 
Average Estimated Annual Salary of Jobs to be Created: 	1191c 
Annualized Salary Range of Jobs to be Created: 	 _66k - 158k 
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Estimated Average Annual Salary of Jobs to be Retained: 	0 
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I. 	Proposed occupant of Project (hereinafter, the "Company"). 

A. 	Company Name: Regeneron Pharmaceuticals, Inc 

B. 	Present Address: Corp. Headquarters: 777 Old Saw Mill River Road, 

Tarrytown, NY 10591 

Local Office: 81 Columbia Turnpike, Rensselaer, NY 12144 

C. 	Employer's ID No.: 13-3444607 

D. 	If the Company differs from the Applicant, give details of relationship: Not 
Applicable. 

E. 	Indicate type of business organization of Company: 

1. X Corporation (If so, incorporated in what country? United States of 
America; What State? 	New York; Date Incorporated? 
_January 11, 1988; Type of Corporation? "C";Authorized to do 
business in New York? X yes 	no). 

2. 	Partnership (If so, indicate type of partnership 
Number of general partners 	,Number of limited partners 
	)• 

3. Limited liability company (If so, formed in what State? 
	  Date formed? 	 ,Authorized to do business 
in New Yorlc? 	). 

4. 	Sole proprietorship. 

F. 	Is the Company a subsidiary or direct or indirect affiliate of any other 
organization(s)? If so, indicate name of related organizations) and relationship: 
No. 
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PERCENTAGE OF 
HOLDING 

NAME ADDRESS 

N/A 

E. 	Management of Company: 

1. 	List all owners, officers, members, directors and partners (complete all 
columns for each person): 

NAME (First, Middle, Last) 
HOME ADDRESS OFFICE HELD 

OTHER PRINCIPAL 
BUSINESS 

See 10-K Annual Report available at SEC.GOV  (symbol:ltEGN) 

2. Is the Company or management of the Company now a plaintiff or a 
defendant in any civil or criminal litigation? X yes 	no.All material 
litigation is described in the 10-K Annual Report. 

3. Has any person listed above ever been convicted of a criminal offense 
(other than a minor traffic violation)? 	yes X no. 

4. Has any person listed above or any concern with whom such person has 
been connected ever been in receivership or been adjudicated a bankrupt? 
	yes X no. If yes to any of the foregoing, furnish details in a 
separate attachment. See the 10-K Annual Report 

F. 	Principal owners of Company: Is Company publicly held? X yes 	no. If 
yes, list exchanges where stock traded: NASDAQ 

If no, list all stockholders having a 5% or more interest in the Company: 

G. 	Company's Principal Banks) of account: JP Morgan Chase Banlc, New Yorlc, NY 
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TO: 	Project Applicants 
FROM: 	Albany County Industrial Development Agency 
RE: 	CostlBenefit Analysis 

In order for the Albany County Industrial Development Agency (the "Agency") to 
prepare a CostBenefit Analysis for a proposed project (the "Project"), the Applicant must 
answer the questions contained in this Project Questionnaire (the "Questionnaire") and complete 
the attached Schedules. This Questionnaire and the attached Schedule will provide information 
regarding various aspects of the Project, and the costs and benefits associated therewith. 

This Questionnaire must be completed before we can finalize the Cost/Benefit Analysis, please 
complete this Questionnaire and forward it to us at your earliest convenience. 

PROJECT QUESTIONNAIRE 

1. 	Name of Project Beneficiary ("Company"): Regeneron Pharmaceuticals, Inc 

2. 	Brief Identification of the Project: 431 Menands Purchase and 
Renovation 

3. 	Estimated 	Amount 	of 	Project 	Benefits 
Sought: 
A. Amount of Bonds Sought: $ 0 
B. Value of Sales Tax Exemption Sought $ 850,000 
C. Value of Real Property Tax Exemption 
Sought 

$ (' ~- y ~t  23~ , ~ 
1~ 

D. Value 	of 	Mortgage 	Recording 	Tax 
Exemption Sought $ 0 

4. 	Likelihood of accomplishing the Project in a 
timely fashion: Very Good 

PROJECTED PROJECT INVESTMENT 

A. Land-Related Costs 
1.  Land acquisition $2,797,272 
2.  Site preparation $ 
3.  Landscaping $ 
4.  Utilities and infrastructure development $ 
5.  Access roads and parking development $ 
6.  Other land-related costs (describe) Flood Mitigation $2,500,000 

B. Building-Related Costs 
1.  Acquisition of existing structures $14,102,728 
2.  Renovation of existing structures $5,780,000 
3.  New construction costs $ 
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4.  Electrical systems $ 
5.  Heating, ventilation and air conditioning $ 
6.  Plumbing $ 
7.  Other building-related costs (describe) $ 

C. Machinery and Equipment Costs 
1.  Production and process equipment $ 
2.  Packaging equipment $ 
3.  Warehousing equipment $ 
4.  Installation costs for various equipment $ 
5.  Other equipment-related costs (describe) $ 

D. Furniture and Fixture Costs _ 
1.  Office furniture $200,000 
2.  Office equipment -includes data center $1,120,000 
3.  Computers $ 
4.  Other furniture-related costs (describe) $ 

E. Working Capital Costs 
1.  Operation costs 
2.  Production costs $ 
3.  Raw materials $ 
4.  Debt service $ 
5.  Relocation costs $ 
6.  Skills training $ 
7.  Other working capital-related costs (describe) $ 

F. Professional Service Costs 
1.  Architecture and engineering $1,000,000 
2.  Accounting/legal $ 
3.  Other service-related costs (describe) $ 

G. Other Costs 
1.  $ 

2.  $ 

H. Summary of Expenditures 
1.  Total Land-Related Costs $5,297,272 
2.  Total Building-Related Costs $ 19,882,728 
3.  Total Machinery and Equipment Costs $ 
4.  Total Furniture and Fixture Costs $1,320,000 
5.  Total Working Capital Costs $ 
6.  Total Professional Service Costs $1,000,000 
7.  Total Other Costs $ 
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PROJECTED CONSTRUCTION EMPLOYMENT IMPACT 

I. 	Please provide .estimates of total construction jobs and the total annual wages and 
benefits of construction jobs at the Project: 

Year Number 	of 
Construction 
Jobs 

Total 	Annual 	Wages 
and Benefits 

Estimated Additional 
NYS Income Tax 

Current Year 5  $ 	79k $ 	3.8k 
Year 1 10 $ 	630k $ 	30.Sk 
Year 2 5 $ 	189k $ 	9.2k 
Year 3 $ $ 
Year 4 $ $ 
Year 5 $ $ 

PROJECTED PERMANENT EMPLOYMENT IMPACT 

I. Estimates of the total number of existing permanent jobs to be preserved or retained as a 
result of the Project are described in the tables in Section IV of the Application. 0 

II. Estimates of the total new permanent jobs to be created at the Project are described in the 
tables in Section IV of the Application. 80 

III. Please provide estimates for the following: 

A. 	Creation of New Job Skills relating to permanent jobs. Please complete Schedule A. 

IV. Provide the projected percentage of employment that would be filled by Albany County 
residents: 	~40% 

A. 	Provide a brief description of how the project expects to meet this percentage: 
We expect approximately 40% to be Albany County residents which is 
consistent with our current employee population. 

PROJECTED OPERATING IMPACT 
I. 	Please provide estimates for the impact of Project operating purchases and sales: 

Additional 	Purchases 	(1St 	year 	following 	project 
completion) $ 	5,000,000 

Additional Sales Tax Paid on Additional Purchases $ 	400,000 
Estimated Additional Sales (1St  full year following project 
completion) $ 	0 
Estimated Additional 	Sales Tax to be collected on 
additional 	sales 	(1St 	full 	year 	following 	project 
completion) 

$ 	0 
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II. 
payments 

Please provide estimates 
in lieu of taxes 

for the impact of Project 
("Pilot Payments"): 

lysistiug Real 

on existing real property taxes and 

Ne~<< Pilot Payt}teats 	Total 

new 

~"eal' 	 Property Taxes (4~'itll ll~:~) (Ialffet'eIICe) 

(~'l"itha~it 117A invalvemellt) 
~p?4 471,088 	~ 	?35,544; ~ 	{?35,54-1) 
~p?5 471,088 	$ 	'~47,3?1 ~ 	(233.76,) 
2p76 471,088 	$ 	259.~i$7 ~ 	(211.401 j 
2Q27 471,088 	~ 	272,671 ~ 	~ 	{19S.41C) 
2p2g 471,088 	 2SG,3450 ~ 	{1$4.7S3) 
202g 471,088 	$ 	;pp,G?0 	~ 	(17p,467) 

'?p30 471,088 ~ 	315,651 _ S 	(155.436) 
2Q31 ~_ 471,088 S 	.31.434 S 	{139,654) 

~p32 471,088 	 34S.0C}5 ~_ _ 	{1~3,OS2) 

?033 - 471,088 	S 	365,406 ~ 	(105.65?) 

4,710,875 	$ 	~,96~,644 S 	(1y74$,~3I) 

III. 	Please provide a detailed description for the impact of other economic benefits and all 
anticipated community benefits expected to be produced as a result of the Project (attach 
additional pages as needed for a complete and detailed response): We will have local services to 
support the maintenance and our current operations. The new jobs created will have 
approximately 40% of these employees living locally —Albany County with the remainder 
in the capital region. 
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CERTIFICATION 

I certify that I have prepared the responses provided in this Questionnaire and that, to the 
best of my knowledge; such responses are true, correct, and complete. 

I understand that the foregoing information and attached documentation will be relied 
upon, and constitute inducement for, the Agency in providing financial assistance to the Project. 
I certify that I am familiar with the Project and am authorized by the Company to provide the 
foregoing information, and such information is true and complete to the best of my knowledge. I 
further agree that I will advise the Agency of any changes in such information, and will answer 
any further questions regarding the Project prior to the closing. 

I affirm under penalty of perjury that all statements made on this application are true, 
accurate, and complete to the best of my knowledge. 

Name of Person Completing Project 
Questionnaire 

`
on behalf of the Company. 

Name:  ~~zl Sl~l t1h  
Title: ~norVluNresit(.,.h~~ iUI~S ~h~~3Ns ~'~  
Address: 	l C~!►~IV~ ~) 	)~ I~IXU  
Phone Number: 	S($- y~ -~ I ~ j  

Signature: 

Date Signed:  a C~"c~!p~"'~0  _, 203. 
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New Job Skills Number of Positions Created 

New lob Skills Number of Positions Created Range of Salary and Benefits 
Managers/Supervisors 45 $134158k 

Engineers/professional/semi- 
skill 

30 $80-$117k 

Other support rolls 5 $66-88k 

Range of Salary and Benefits 

SCHEDULE A 

CREATION OF NEW JOB SKILLS 

Please list the projected new job skills for the new permanent jobs to be created at the 
Project as a result of the undertaking of the Project by the Company. 

Should you need additional space, please attach a separate sheet. 
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