AGENDA
July 18, 2024 — 8:30 am
111 Washington Ave, Suite 100
Albany, NY 12210
Conference Room

Welcome Jeffrey Stone, Chair
Roll Call for Record Jeffrey Stone, Chair
Minutes of May 16, 2024 Meeting Jeffrey Stone, Chair

Committee Reports:
a. Finance Committee Allen Maikels, Committee Chair
i. June 2024 Financial Statements
ii. Q22024 - Alliance Voucher
b. Audit Committee Marcus Pryor, Committee Chair
i. 2023 IRS Form 990

CFO Report Amy Thompson, CFO
Other Business
a. Downtube Too - Loan Kevin Catalano
i. (action) Resolution: Approval
b. All Type Professional Door Service Inc. — Renewal
i. (action) Resolution: Approval
CEO Report Kevin O’Connor, CEO

Executive Session (if necessary) Jeffrey Stone, Chair

Adjournment Jeffrey Stone, Chair



Roll Call

May 16, 2024 — 8:30 a.m.

111 Washington Ave, Suite 100, Albany, NY 12210 - Conference Room

Board Member

Present / Excused / Absent

Jeffrey Stone, Chairman

Alan Alexander, Treasurer

Diana Ostroff, Secretary

Allen Maikels, Member

Marcus Pryor, Member

Daniel Scarring, Member

Susan Pedo, Member

Caitlin O’Brien (Ex-Officio —J. Cunninham)

Lucas Rogers (Ex-Officio — M. McLaughlin)




Board of Directors Meeting Minutes
May 16,2024

DIRECTORS PRESENT Jeffrey Stone, Alan Alexander, Diana Ostroff, Alan Maikels, Caitlin
O’Brien, Susan Pedo, Marcus Pryor, and Lucas Rogers

EXCUSED DIRECTORS Daniel Scarring
COUNSEL PRESENT Madeline Kauffiman

AACA STAFF PRESENT Kevin O’Connor, Amy Thompson, Kevin Catalano, and Antionette
Hedge

M. Stone called the meeting to order at 8:32 a.m. Mr. Stone read the roll call and it was determined that
there was quorum. Mr. Stone introduced the newest board member, Susan Pedo, representative of the 5"
Legislative District.

M. Stone presented the Minutes from the March 21, 2024 meeting. There are no corrections noted. Mr.
Alexander made a motion to approve the March 21, 2024 Meeting Minutes; Mr. Pryor seconded the motion;
all those present voted in favor.

Mr. Stone asked the Board members to adjust the order of the meeting to accommodate his early departure.
New Business:

(1 The loan application of Fallon Wellness Pharmacy, LLC (or a real estate holding company) to be
formed, and a Resolution in connection therewith, was presented to the Board by Mr. Catalano.
Upon due consideration of the following loan terms, a motion to approve the loan application
was made by Ms. Ostroff and seconded by Mr. Pryor. Mr. Alexander recused himself and all
remaining Board members in attendance and voting on the motion voted in favor.

Borrower: Fallon Wellness Pharmacy, LL.C or a real estate holding company to be
formed.

Principal Amount: $300,000.00

Interest Rate: 4%

Term: 5-year term, 20-year amortization

Guaranty: Unlimited personal guaranty of Erika Fallon, and Fallon Wellness Pharmacy,
LLC in the event a real estate holding company is the borrower

Collateral: Second mortgage lien behind NBT Bank, not to exceed $1,050,828., Second

lien on the Business Assets of Fallon Wellness Pharmacy and Collateral
Assignment of Life Insurance on Ericka Fallon.

(2) The loan modification of 219 Warehouse Grill, LL.C, and a Resolution in connection therewith,
was presented to the Board by Mr. Catalano. Upon due consideration of the following loan terms,
a motion to approve the loan modification request was made by Mr. Maikels and seconded by Mr.
Alexander. All Board members in attendance and voting on the motion voted in favor.

Borrower: 219 Warehouse Grill, LL.C



’ FINANCING TO FUEL BUSINESS GROWI |

Principal Balance: $146,042.98 on March 22, 2022

Interest Rate:

Renewal Term:

Guaranty: Unlimited personal guaranty of Connie Ware and Mitchell Ware
Collateral: A second position UCC lien on all assets of 219 Warehouse Grill, LLC

Finance Committee Report: Mr. Maikels presented the April 2024 Financial Statements and the First
Quarter 2024 Advance Albany County Alliance Vouchers. There were no questions from the Board. Mr.
Alexander made a motion to accept the April 2024 Financial Statements and First Quarter 2024 Advance
Albany County Alliance Vouchers; Mr. Pryor seconded the motion; all Board members in attendance and
voting on the motion voted in favor.

Mr. O’Connor presented the Alliance CEO Report.

Mr. Stone left the meeting at 9:10 a.m. and designated Mr. Maikels to serve as temporary chair of the
meeting.

Other Business: Mr. Catalano provided an update on possible loan prospects.

Mr. Maikels made a motion to move to adjourn the meeting at 9:29 a.m., Mr. Alexander seconded the motion;
all members of the Board in attendance voted in favor.

Respectfully submitted

Qe
Diana Ostroff, Secretary



ALBANY BUSINESS DEVELOPMENT CORPORATION
Financial Statement Narrative
For the Period Ending YTD
June 30, 2024

This report provides an overview of the P&L and Balance Sheet for Albany Business Development
Corporation YTD June 2024.

In 2024 the ACBDC will continue to promote economic growth and business retention by offering
financing to businesses. The businesses demonstrated strong possibilities for growth, real property
improvement, increased employment, and retention of employment within the County.

Total revenue for YTD June was $323,974 derived from bank, loan, and investment interest. We were
favorable to budget by $9,724.

The ACBDC remains committed to financial transparency and accountability. Rigorous financial controls
and reporting mechanisms are in place to ensure the effective and responsible use of funds in alignment
with the organization's mission and objectives. As of June the ACBDC has disbursed three loans in 2024
for $180,000 to Moxie Owl, $550,000 to Common Roots and $750,000 to Mailworks.

The expenses YTD were $202,715 which was favorable to budget by $97,285 due to the Shovel Ready
Site Development Fund reimbursement being significantly less than the budgeted amount. All in, the
ACBDC has spent roughly $55,980 of the $1,000,000 pledged to the Alliance to assist with the expenses
related to shovel ready sites.

Our current cash position is strong at $8,918,476. The decision to invest $5,000,000 in US Treasury Bills
has resulted in additional investment interest earned annually. The net income for the ACBDC at the end
of June was $121,260.

Our loan receivable balance stands at $11,046,677 and all loans are paid current.

There are currently no identifiable significant risks or uncertainties that would impact the ACBDC'’s future
financial performance.



ALBANY BUSINESS DEVELOPMENT CORPORATION
Financial Statement Narrative
For the Period Ending YTD
June 30, 2024

Profit & Loss

Operating Revenue —
Application fees of $1,500 from Moxie Owl LLC, Common Roots and Mailworks for $500 each.

Bank interest of $77,581.
Loan interest received is in the amount of $156,629.

Investment interest of $88,264.

Operating Expenses—

Shovel Ready Site Development Fund expenses of $16,472 are reimbursable items to the Alliance for
Shovel Ready Site expenses paid to Tom Owens, Young Sommer and GdB Geospatial LS.

Agency Fee expenses of $186,243 include expenses reimbursed to the Alliance for YTD June which
include payroll/benefits, professional/legal services, and miscellaneous office expenses.

Balance Sheet
Assets —

Cash balance as of June 30, 2024 is $8,918,476 of which roughly $5,066,000 is invested in US Treasury
bills.

Loans receivable of $11,046,677 of which all loans are currently paid up to date.

Liabilities —

Due to Alliance balance of $109,517 includes reimbursable expenses for Q2 2024 for both operating
expenses as well as Shovel Ready Site Development Fund expenses.



Albany County Business Development Corporation

Statement of Net Position
As of June 30, 2024

Total

ASSETS
Current Assets
Bank Accounts
Restricted Cash

10220 - M&T MM 3324 ALTECH ACBDC
10250 - M&T 4113 Al Tech Operating
10260 - US Treasury Bill - 6 months
10270 - US Treasury Bill - 12 months

3,628,722.26

199,668.25
2,566,908.90
2,499,265.25

Total Restricted Cash $
Unrestricted Cash

10210 - M&T ACBDC Corp Checking 4105

10255 - M&T 3994 CRAF Operating

8,894,564.66

23,908.50
3.00

Total Unrestricted Cash

23,911.50

Total Bank Accounts

Accounts Receivable
14615 - Loans Receivable-Al Tech LT
14620 - Bad Debt Allowance

15150 - Accrued Loan Interest

8,918,476.16

11,046,676.88
-102,594.35
27,001.36

Total Accounts Receivable $
Other Current Assets

15200 - Accrued Investment Income

10,971,083.89

126,474.69

Total Fixed Assets

126,474.69

Total Current Assets

Fixed Assets

20,016,034.74

16000 - Furniture & Fixtures 6,588.00
16999 - Accumulated Depreciation -6,588.00
Total Fixed Assets 0.00
TOTAL ASSETS 20,016,034.74
LIABILITIES AND EQUITY
Liabilities
Current Liabilities
Accounts Payable
20051 - Due to Advance Albany Co Alliance 109,516.62
Total Accounts Payable 109,516.62
Total Liabilities 109,516.62

Net Position
28615 - Trust Assets
30000 - Net Assets
Retained Earnings

Net Operating Revenues

15,650,961.00
6,176,905.00
-2,042,607.67
121,259.79

Total Net Position

19,906,518.12

TOTAL LIABILITIES & NET POSITION

20,016,034.74



Albany County Business Development Corporation

Statement of Revenue, Expenses and Changes in Net Position
YTD June 2024

Total

Operating Revenues
41000 - Application Fees
44000 - Bank Interest
44050 - Loan Interest Earned

44100 - Investment Interest

1,500.00
77,581.27
156,629.28
88,263.88

Total Operating Revenues $

323,974.43

Operating Expenses
50034 -Shovel Ready Site Development Fees
50035 - Agency Fee

16,471.68
186,242.96

Total Operating Expenses $

202,714.64

Change in Net Position $

121,259.79



Operating Revenues
41000 - Application Fees
44000 - Bank Interest
44050 - Loan Interest Earned
44100 - Investment Interest
Total Operating Revenues
Operating Expenses
50034 -Shovel Ready Site Development Fees
50035 - Agency Fee
Total Operating Expenses

Change in Net Position

Albany County Business Development Corporation

YTD June 2024

Budget vs. Actuals: 2024 Budget - FY24 P&L

Actual Budget Budget Variance % of Budget

1,500.00 1,750.00 -250.00 85.71%
77,581.27 125,000.02 -47,418.75 62.07%
156,629.28 187,500.00 -30,870.72 83.54%
88,263.88 0.00 88,263.88 100.00%
323,974.43 314,250.02 $ 9,724.41 103.09%
16,471.68 125,000.02 -108,528.34 100.00%
186,242.96 174,999.98 11,242.98 106.42%
202,714.64 300,000.00 -$ 97,285.36 67.57%
121,259.79 14,250.02 $ 107,009.77 850.94%



Advance Albany County Alliance LDC

as agent for

Albany County Business Development Corporation
Q2 2024

Voucher $100,976.22

2024 Agency Budget S 350,000.00
Q2 2024 Salaries and Fringe Benefits S 63,601.61
Q2 2024 Professional Fees S 25,564.02
Q2 2024 Other Business Expenses S 14,773.51
Q2 2024 Rental Income S (2,962.92)
Total Q2 2024 Voucher S 100,976.22
Q1 2024 Voucher Paid May 2024 S 85,266.74

Total Remaining S 163,757.04




Advance Albany County Alliance LDC

as agent for

Albany County Business Development Corporation
Shovel Ready Site Development

Q2 2024

Voucher $8,540.00

Shovel Ready Site Budget S 1,000,000.00
Q2 2024 Legal/Professional Fees S 8,540.00
Total Q2 2024 Voucher S 8,540.00
Q3 2023 Voucher Paid November 2023 S 33,400.00
Q4 2023 Voucher Paid April 2024 ) 6,108.25
Q1 2024 Voucher Paid May 2023 S 7,931.68

Total Remaining ) 944,020.07




Advance Albany County Alliance

Income
ACBDC Reimbursement
CRC Management Fee
IDA Management Fee
Interest Income
Rental Income
Shovel Ready Site Reimbursement
Total Income
Gross Profit
Expenses
Legal & Professional Services
Legal Fees
Professional Fees
Total Legal & Professional Services
Other Business Expenses
Bank Charges & Fees
Computer Software
Computer/Internet
Dues & Subscriptions
Insurance
Marketing
Meals & Entertainment
Meeting Expense
Office Supplies
Parking
Payroll Fee
Postage
Professional Development
Rent
Repairs & Maintenance
Sponsorship
Travel Expenses

Total Other Business Expenses
Payroll Expenses
Employee Benefits
401k ER Match
Health Insurance
Payroll Tax - FICA
Payroll Tax - FUTA
Payroll Tax - SUTA
Workers Comp
Total Employee Benefits
Salaries
Total Payroll Expenses
Total Expenses
Net Operating Income
Other Expenses
Depreciation Expense
Total Other Expenses
Net Other Income
Net Income

Profit and Loss by Class
April - June, 2024

ACBDC General  Pine Hills LDC

Shovel Ready
Site Dev Fund  TOTAL

100,976.22
22,222.22
66,666.66
17,555.78
2,962.92 8,888.76

100,976.22
22,222.22
66,666.66
17,565.78
11,851.68
8,540.00 8,540.00

$103,939.14 $115,333.42 § 000 $ 8,540.00 $227,812.56
$103,939.14 $115,333.42 §$ 0.00 § 8,540.00 $227,812.56
0.00

7,672.13 1,497.04 1,045.00 8,540.00 18,754.17
18,004.72 25,311.99 43,316.71

$ 25,676.85 $ 26,809.03 $ 1,045.00 $ 8,540.00 $ 62,070.88
0.00

16.50 16.50

1,776.36 2,367.68 4,144.04
2,943.30 3,560.82 6,504.12
416.66 3,428.43 3,845.09
1,139.10 1,327.65 2,466.75
8,692.38 8,692.38

1,318.31 1,318.31

87.70 815.80 903.50
899.44 1,721.22 2,620.66
782.50 807.50 1,590.00
992.21 992.29 1,984.50
488.64 488.64

4,737.20 4,737.20

5,925.84 17,777.55 23,703.39
1,285.00 1,285.00

8,250.00 8,250.00

4,306.97 4,306.97

516.00 516.00 1,032.00

$ 15,479.11 § 62,409.94 $ 000 $ 0.00 $ 77,889.05
0.00

0.00

2,723.98 2,409.59 5,133.57
6,976.85 6,883.54 13,860.39
3,5685.74 5,012.66 8,598.40
12.60 72.89 85.49

88.70 572.26 660.96
263.88 263.92 527.80

$ 13,651.75 $ 15214.86 $ 0.00 § 0.00 $ 28,866.61
49,131.43 61,742.20 110,873.63

$ 62,783.18 $ 76,957.06 $ 0.00 § 0.00 $139,740.24
$103,939.14 $166,176.03 $ 1,045.00 $ 8,540.00 $279,700.17
$ 0.00 50,842.61 -$ 1,045.00 $ 0.00 -$51,887.61
8,787.86 8,787.86

$ 000 $ 8,787.86 $ 000 $ 0.00 $ 8,787.86
$ 0.00 -$ 8,787.86 $ 0.00 § 0.00 -$ 8,787.86
$ 0.00 -$59,630.47 -§ 1,045.00 $ 0.00 -$60,675.47

ACBDC

Row Labels

ABM Parking Services
ADP

Beazley Ins
Boardable

Bonadio & Co, LLP
CDPHP

CEG

Commercial Investigations, LLC
Downhome

Dropbox

Fusco Personnel

Intelligent Technology Solutions, Inc

Intuit

Iron Mountain
Market 32

Naomi Stryker
Nolan Heller Kauffman LLP
Parking

Payroll
Philadelphia Ins
Rent

Spectrum

The Hartford
Travelers Insurance
Utilities

W.B. Mason

Grand Total

Sum of Amount

B R Y Y Y Y Y VY Y R V¥ Y R RV R Vo ¥ RV R SRV

1,200.00
992.21
771.36
755.76

16,000.00
9,483.36
416.66
112.83
621.00
108.00
1,891.89
2,393.30
291.60
298.28
87.70
32.50
7,672.13
(450.00)
53,126.04
367.74
5,925.84
550.00
74.54
99.24
516.00
601.16
103,939.14

Shovel Ready Site Development Fund

Row Labels Sum of Amount
Thomas M Owens, Esq  $ 6,875.00
Young Sommer LLC S 1,665.00
Grand Total S 8,540.00



~m 990

EXTENDED TO_ NOVEMBER 15, 2024

Do not enter social security numbers on this form as it may be made public.

Return of Organization Exempt From Income Tax
Under section 501(c), 527, or 4947(a)(1) of the Internal Revenue Code (except private foundations)

OMB No. 1545-0047

2023

Open to Public

ﬁfgi’;:"ssigjj';%lﬁf: " Go to www.irs.gov/Form990 for instructions and the latest information. Inspection
A For the 2023 calendar year, or tax year beginning and ending
B cCheckif C Name of organization D Employer identification number
applicable:
change. | ALBANY COUNTY BUSINESS DEVELOPMENT CORP
e Doing business as 16-1530930
ratien Number and street (or P.0. box if mail is not delivered to street address) Roomy/site | E Telephone number
Final | 111 WASHINGTON AVENUE 100 518-447-5602
ﬁrergm- City or town, state or province, country, and ZIP or foreign postal code G Gross receipts $ 646 ’ 608.
reindd|  ALBANY , NY 12210 H(a) Is this a group return
[_]&88"=* | F Name and address of principal officer: AL MATKELS for subordinates? . [_lvYes No
Perife 1111 WASHINGTON AVE, ALBANY, NY 12210 H(b) Ave all subordinates includea? | Yes | No
| Tax-exempt status: |:| 501(c)(3) 501(c) ( 4 ) (insert no.) |:| 4947(a)(1) or |:| 527 If "No," attach a list. See instructions
J Website: N/A H(c) Group exemption number
K _Form of organization: Corporation [ ] Trust [ ] Association [ ] Other | L Year of formation: 199 4| m State of legal domicile: NY
[Partl| Summary
o| 1 Briefly describe the organization’s mission or most significant activities: TO SUPPORT A VIABLE, SUSTAINABLE
Q ECONOMIC ECO-SYSTEM IN THE COUNTY OF ALBANY BY PROVIDING COMPETIVE
g 2 Check this box |:| if the organization discontinued its operations or disposed of more than 25% of its net assets.
% 3 Number of voting members of the governing body (Part VI, line 1a) . 4 3 7
3 4 Number of independent voting members of the governing body (Part VI, line 1b) . < ... 4 7
2 5 Total number of individuals employed in calendar year 2023 (Part V, line 2a) . . 5 0
5§' 6 Total number of volunteers (estimate if NneCeSSary) e 6 0
T| 7a Total unrelated business revenue from Part VIII, column (C), line12 . o 7a 0.
< b Net unrelated business taxable income from Form 990-T, Part |, line 11 .. 0 ... 7b 0.
Prior Year Current Year
ol 8 Contributions and grants (Part VI, line 1h) 0. 0.
g 9  Program service revenue (Part VI, line 2g) 355,716. 335,367.
3| 10 Investment income (Part VIII, column (A), lines 3, 4, and 7d) 17,937. 278,762.
©| 11 Other revenue (Part VIIl, column (A), lines 5, 6d, 8c, 9c, 10¢, and 118) 9,681. 32,479.
12 Total revenue - add lines 8 through 11 (must equal Part VIll,.column (A), line 12) ... 383,3 34. 646 ’ 608.
13 Grants and similar amounts paid (Part IX, column (A), lines 1-3) < ... 0. 0.
14 Benefits paid to or for members (Part IX, column (A), lined) . 0. 0.
@ 15 Salaries, other compensation, employee benefits (Part IX, column (A), lines 5-10) . 0. 0.
2( 16a Professional fundraising fees (Part IX, column (A), line11e) . . . . . 0. 0.
§ b Total fundraising expenses (Part IX, column (D), line 25) 0.
W] 17 Other expenses (Part IX, column (A), lines 11a-11d, 11f24¢) 200,693. 383,430.
18 Total expenses. Add lines 13-17 (must equal Part X, column (A), line25) 200,693. 383,430.
19 Revenue less expenses. Subtract line 18 fromline 12 ... 182,641. 263,178.
gg Beginning of Current Year End of Year
9 20 Total assets (Part X, e 16) ..o 19,622,363.| 19,872,445.
<H 21 Total liabilities (Part X, Ne 26) ... .. 49,404. 87,188.
§§ Net assets or fund balances. Subtract line 21 from line 20 ..............cccccccoiiviiiiiiiiiiiin.. 19 , 57 2 ’ 959. 19 , 785, 257.
| Part Il | Signature Block

Under penalties of perjury, | declare that | have examined this return, including accompanying schedules and statements, and to the best of my knowledge and belief, it is
true, correct, and complete. Declaration of preparer (other than officer) is based on all information of which preparer has any knowledge.

Sign Signature of officer Date
Here AL MAIKELS, BOARD TREASURER

Type or print name and title

Print/Type preparer's name Preparer's signature Date cheok [ ]| PTIN
Paid KEVIN TESTO KEVIN TESTO 05/21/24 Isfelf-employed P01435881
Preparer |Firm'sname BONADIO & CO., LLP Frm'sEIN 16-1131146
Use Only | Firm's address 6 WEMBLEY CT

ALBANY, NY 12205 Phoneno.( 518) 464-4080

May the IRS discuss this return with the preparer shown above? See instructions ... .. ... ... Yes |:| No
LHA For Paperwork Reduction Act Notice, see the separate instructions. 332001 12-21-23 Form 990 (2023)

SEE SCHEDULE O FOR ORGANIZATION MISSION STATEMENT CONTINUATION



Form 990 (2023) ALBANY COUNTY BUSINESS DEVELOPMENT CORP 16-1530930 Ppage?
| Part i | Statement of Program Service Accomplishments
Check if Schedule O contains a response or note to any line inthis Part Il ...
1 Briefly describe the organization’s mission:

TO SUPPORT A VIABLE, SUSTAINABLE ECONOMIC ECO-SYSTEM IN THE COUNTY OF
ALBANY BY PROVIDING LOW INTEREST COMMERCIAL LOANS THROUGH THE AL TECH
LOAN FUND TO SMALL AND MEDIUM SIZE BUSINESSES THAT ARE EXPECTED TO
CREATE EMPLOYMENT OPPORTUNITIES AND/OR EXPAND THE COMMERCIAL REAL

2 Did the organization undertake any significant program services during the year which were not listed on the
prior Form 990 or 990-EZ? |:| Yes No

|:|Yes No

If "Yes," describe these new services on Schedule O.

3 Did the organization cease conducting, or make significant changes in how it conducts, any program services?
If "Yes," describe these changes on Schedule O.

4  Describe the organization’s program service accomplishments for each of its three largest program services, as measured by expenses.
Section 501(c)(3) and 501(c)(4) organizations are required to report the amount of grants and allocations to others, the total expenses, and
revenue, if any, for each program service reported.

4a (Code: ) (Expenses $ 3 4 3 7 8 7 9 o including grants of $ ) (Revenue $ 3 3 5 ’ 3 6 7 . )
LENDING - PROVIDE LOW INTEREST COMMERCIAL LOANS TO SMALL AND MEDIUM
SIZE BUSINESSES IN AN EFFORT TO CREATE A VIABLE, SUSTAINABLE ECONOMIC
ECO-SYSTEM WITHIN THE SERVICE AREA THRQOUGH THE CREATION OF JOBS.

4b (Code: ) (Expenses $ including grants of $ ) (Revenue $ )

4c (Code: ) (Expenses $ including grants of $ ) (Revenue $ )

4d Other program services (Describe on Schedule O.)
(Expenses $ including grants of $ ) (Revenue 3$ )
4e Total program service expenses 343,879.

Form 990 (2023)

332002 12-21-23

3
15330521 784124 ALBO051001 2023.03050 ALBANY COUNTY BUSINESS DE ALB05101



Form 990 (2023) ALBANY COUNTY BUSINESS DEVELOPMENT CORP 16-1530930  Page3
[ Part IV | Checklist of Required Schedules

Yes | No
1 Is the organization described in section 501(c)(3) or 4947(a)(1) (other than a private foundation)?
I "YES," COMPIETE SCREAUIE A ..o 1 X
2 Is the organization required to complete Schedule B, Schedule of Contributors? See instructions 2 X
3 Did the organization engage in direct or indirect political campaign activities on behalf of or in opposition to candidates for
public office? If "Yes," complete SCREAUIE C, PArt | .............cco oo 3 X
4  Section 501(c)(3) organizations. Did the organization engage in lobbying activities, or have a section 501(h) election in effect
during the tax year? |f "Yes," complete SCREQUIE C, PAt Il .............coo oottt 4
5 Is the organization a section 501(c)(4), 501(c)(5), or 501(c)(6) organization that receives membership dues, assessments, or
similar amounts as defined in Rev. Proc. 98-19% jf "Yes," complete Schedule C, Part Il ...........................c.ccccocoeeee, 5 X
6 Did the organization maintain any donor advised funds or any similar funds or accounts for which donors have the right to
provide advice on the distribution or investment of amounts in such funds or accounts? |f "Yes," complete Schedule D, Part | 6 X
7 Did the organization receive or hold a conservation easement, including easements to preserve open space,
the environment, historic land areas, or historic structures? |f "Yes," complete Schedule D, Part Il ...............ccocvcvoeeeceeeeeen. 7 X
8 Did the organization maintain collections of works of art, historical treasures, or other similar assets? Jf "Yes," complete
SCREAUIE D, Part lll ...\ oo\ oo 8 X
9 Did the organization report an amount in Part X, line 21, for escrow or custodial account liability; serve as a custodian for
amounts not listed in Part X; or provide credit counseling, debt management, credit repair, or‘debt negotiation services?
If "Yes," complete Schedule D, Part IV ..o e 9 X
10 Did the organization, directly or through a related organization, hold assets in donor-restricted endowments
or in quasi-endowments? I "Yes, " complete Schedule D, Part V. ... dei e 10 X
11 If the organization’s answer to any of the following questions is "Yes," then complete Schedule D, Parts VI, VII, VIII, IX, or X,
as applicable.
a Did the organization report an amount for land, buildings, and equipment in Part X; line 10? Jf "Yes, " complete Schedule D,
Pt VI oo e 11a X
b Did the organization report an amount for investments - other securities in Part X line 12, that is 5% or more of its total
assets reported in Part X, line 16? jf "Yes," complete Schedule D, Part VIl ... ..o oo, 1b| X
c Did the organization report an amount for investments - program related in Part X, line 13, that is 5% or more of its total
assets reported in Part X, line 16? jf "Yes," complete Schedule D, Part VIl ...............cocoo oo, 11c X
d Did the organization report an amount for other assets in Part X; line 15, that is 5% or more of its total assets reported in
Part X, line 167 If "Yes," complete Schedule D, Part IX ... 4. ... oo e i i [ X
e Did the organization report an amount for other liabilities in'Part X, line 25? |f "Yes," complete Schedule D, Part X 11e X
f Did the organization’s separate or consolidated financial statements for the tax year include a footnote that addresses
the organization’s liability for uncertain tax positions under FIN 48 (ASC 740)? /f "Yes," complete Schedule D, Part X ............ 11f X
12a Did the organization obtain separate, independent audited financial statements for the tax year? |f "Yes," complete
SCHEAUIE D, Parts XI @NG XIl ...............ooo...ooeooeeoeee oo 12a | X
b Was the organization included in consolidated, independent audited financial statements for the tax year?
If "Yes," and if the organization answered "No" to line 12a, then completing Schedule D, Parts Xl and Xl is optional ............... 12b X
13 Is the organization a school described in section 170(b)(1)(A)(i))? If "Yes," complete Schedule E  ..............coooovoooe 13 X
14a Did the organization maintain an office, employees, or agents outside of the United States? 14a X
b Did the organization have aggregate revenues or expenses of more than $10,000 from grantmaking, fundraising, business,
investment, and program service activities outside the United States, or aggregate foreign investments valued at $100,000
or more? |f "Yes," complete Schedule F, Parts | QNG IV ..............ccoooe oo e 14b X
15 Did the organization report on Part IX, column (A), line 3, more than $5,000 of grants or other assistance to or for any
foreign organization? jf "Yes," complete Schedule F, Parts 11and IV ... @ e 15 X
16 Did the organization report on Part IX, column (A), line 3, more than $5,000 of aggregate grants or other assistance to
or for foreign individuals? jf "Yes," complete Schedule F, Parts Il @nd IV ................oo e 16 X
17 Did the organization report a total of more than $15,000 of expenses for professional fundraising services on Part IX,
column (A), lines 6 and 11e? f "Yes, " complete Schedule G, Part I. See instructions ... 17 X
18 Did the organization report more than $15,000 total of fundraising event gross income and contributions on Part VIII, lines
1c and 8a? f "Yes," complete SCREAUIE G, Part Il ..............ooo oot 18 X
19 Did the organization report more than $15,000 of gross income from gaming activities on Part VIII, line 9a? Jf "Yes,"
COMPIEte SCREAUIE G, Pat Il ...........c.oo oo 19 X
20a Did the organization operate one or more hospital facilities? jf "Yes," complete Schedule H ...............ccoccoeioeeeeeeeeeeeeee 20a X
b If "Yes" to line 20a, did the organization attach a copy of its audited financial statements to this return? 20b
21 Did the organization report more than $5,000 of grants or other assistance to any domestic organization or
domestic government on Part IX, column (A), line 1? if "Yes." complete Schedule I. Parts [and I .....c.ccoccociovieeniiiiieiiiien: 21 X
332008 12-21-23 Form 990 (2023)
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Form 990 (2023) ALBANY COUNTY BUSINESS DEVELOPMENT CORP 16-1530930 page4
[ Part IV | Checklist of Required Schedules (ontinueq)

Yes | No

22 Did the organization report more than $5,000 of grants or other assistance to or for domestic individuals on
Part IX, column (A), line 27 f "Yes," complete Schedule I, Parts 1 and Il ....................ccocoooioieeeeeeeee e 22 X

23 Did the organization answer "Yes" to Part VI, Section A, line 3, 4, or 5, about compensation of the organization’s current
and former officers, directors, trustees, key employees, and highest compensated employees? f "Yes," complete
SCREAUIB J ... ... oo 23 X

24a Did the organization have a tax-exempt bond issue with an outstanding principal amount of more than $100,000 as of the
last day of the year, that was issued after December 31, 20027 /f "Yes," answer lines 24b through 24d and complete

Schedule K. If "NO," GO 10 N8 25@ ..............c..ooe oo 24a X
b Did the organization invest any proceeds of tax-exempt bonds beyond a temporary period exception? 24b

c Did the organization maintain an escrow account other than a refunding escrow at any time during the year to defease
aNY TAX-BXEMPE DONAS? | e 24c
d Did the organization act as an "on behalf of" issuer for bonds outstanding at any time during the year? 24d
25a Section 501(c)(3), 501(c)(4), and 501(c)(29) organizations. Did the organization engage in an excess benefit
transaction with a disqualified person during the year? Jf "Yes," complete Schedule L, Part | ..................ccccocooverevevereennn.. 25a X
b Is the organization aware that it engaged in an excess benefit transaction with a disqualified person in a prior year, and
that the transaction has not been reported on any of the organization’s prior Forms 990 or 990-EZ? | "Yes," complete
SCREAUIE L, Part | ... oo\ oo oo A 25b X
26 Did the organization report any amount on Part X, line 5 or 22, for receivables from or payables to any current
or former officer, director, trustee, key employee, creator or founder, substantial contributor, or 35%
controlled entity or family member of any of these persons? |f "Yes," complete Schedule L, Part Il ....................c.cooveeceenn.... 26 X
27 Did the organization provide a grant or other assistance to any current or former officer, director, trustee, key employee,
creator or founder, substantial contributor or employee thereof, a grant selection committee member, or to a 35% controlled
entity (including an employee thereof) or family member of any of these persons? f."Yes, " complete Schedule L, Part il ......... 27 X
28 Was the organization a party to a business transaction with one of the following parties? (See the Schedule L, Part IV,

instructions for applicable filing thresholds, conditions, and exceptions):

a A current or former officer, director, trustee, key employee, creator or founder, or substantial contributor? f
"Yes," complete Schedule L, Part IV ......................cc..oooeiiiiiiiiiiiiiei e e 28a X
b A family member of any individual described in line 28a? Jf "Yes," complete Schedule L, Part IV
c A 35% controlled entity of one or more individuals and/or organizations described in line 28a or 28b? ¢
"Yes," complete Schedule L, Part IV ...................c..coieeeee e e e 28c X
Did the organization receive more than $25,000 in noncash contributions? f "Yes, " complete Schedule M
Did the organization receive contributions of art, historical treasures; or other similar assets, or qualified conservation
contributions? f "Yes," complete SCREAUIE M ...............c..cooi oo e 30 X

88

31 Did the organization liquidate, terminate, or dissolve and cease operations? Jf "Yes," complete Schedule N, Part | 31 X
32 Did the organization sell, exchange, dispose of, or transfer more than 25% of its net assets? |f "Yes," complete

SCREAUIE N, PAIt Il ...........oo...o oo 32 X
33 Did the organization own 100% of an entity disregarded as separate from the organization under Regulations

sections 301.7701-2 and 301.7701-37 |f "Yes," complete Schedule R, Part | ...............coc oo, 33 X
34 Was the organization related to any tax-exempt or taxable entity? /f "Yes," complete Schedule R, Part Ii, Ill, or IV, and

PRIV, l18 T ....ooo..o oo 34 X
35a Did the organization have a controlled entity within the meaning of section 512(0)(13)? . 35a X

b If "Yes" to line 35a, did the organization receive any payment from or engage in any transaction with a controlled entity

within the meaning of section 512(b)(13)? /f "Yes," complete Schedule R, Part V, liN€@ 2 ..............oceoceeeeoeeeeoeeeeeee e 35b
36 Section 501(c)(3) organizations. Did the organization make any transfers to an exempt non-charitable related organization?

If "Yes," complete Schedule R, Part V, liN€ 2 ..................cccooi i 36
37 Did the organization conduct more than 5% of its activities through an entity that is not a related organization

and that is treated as a partnership for federal income tax purposes? Jf "Yes," complete Schedule R, Part VI ........................ 37 X
38 Did the organization complete Schedule O and provide explanations on Schedule O for Part VI, lines 11b and 19?

Note: All Form 990 filers are required to complete Schedule O ... i et iiiiiriiiees 38 | X

| PartV | Statements Regarding Other IRS Filings and Tax Compliance

Check if Schedule O contains a response or note to any line in this Part V

Yes | No
1a Enter the number reported in box 3 of Form 1096. Enter -O- if not applicable ... ... ... 1a 0
b Enter the number of Forms W-2G included on line 1a. Enter -0- if not applicable 1b 0
¢ Did the organization comply with backup withholding rules for reportable payments to vendors and reportable gaming
(gambling) winnings to prize WINNerS? ... ic
332004 12-21-23 Form 990 (2023)
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Form 990 (2023) ALBANY COUNTY BUSINESS DEVELOPMENT CORP 16-1530930  Page5
[PartV| Statements Regarding Other IRS Filings and Tax Compliance (ontinued)

Yes | No
2a Enter the number of employees reported on Form W-3, Transmittal of Wage and Tax Statements,
filed for the calendar year ending with or within the year covered by thisreturn ... ... 2a 0
b If at least one is reported on line 2a, did the organization file all required federal employment tax returns? . |L.2b
3a Did the organization have unrelated business gross income of $1,000 or more during the year? . . . 3a X
b If "Yes," has it filed a Form 990-T for this year? jf "No" to line 3b, provide an explanation on Schedule O ...............c..c.c........ 3b
4a At any time during the calendar year, did the organization have an interest in, or a signature or other authority over, a
financial account in a foreign country (such as a bank account, securities account, or other financial account)? .. 4a X
b If "Yes," enter the name of the foreign country
See instructions for filing requirements for FINCEN Form 114, Report of Foreign Bank and Financial Accounts (FBAR).
5a Was the organization a party to a prohibited tax shelter transaction at any time during the taxyear? . ... 5a X
b Did any taxable party notify the organization that it was or is a party to a prohibited tax shelter transaction? . . . 5b X
c If "Yes" to line 5a or 5b, did the organization file Form 8886-T? 5¢
6a Does the organization have annual gross receipts that are normally greater than $100,000, and did the organization solicit
any contributions that were not tax deductible as charitable contributions? 6a X
b If "Yes," did the organization include with every solicitation an express statement that such contributions or gifts
were NOt tax dedUCHiDIE? e 6b
7 Organizations that may receive deductible contributions under section 170(c).
a Did the organization receive a payment in excess of $75 made partly as a contribution and partly for goods and services provided to the payor? | 7a X
b If "Yes," did the organization notify the donor of the value of the goods or services provided? . . 7b
c Did the organization sell, exchange, or otherwise dispose of tangible personal property for which it was required
tofile FOrM 82827 7c X
d If "Yes," indicate the number of Forms 8282 filed during the year ... . .. | 7d |
e Did the organization receive any funds, directly or indirectly, to pay premiums ona personal benefit contract? . . . 7e
f Did the organization, during the year, pay premiums, directly or indirectly, on a personal benefit contract? 7f
g If the organization received a contribution of qualified intellectual property, did the organization file Form 8899 as required? .. | 7g
h If the organization received a contribution of cars, boats, airplanes, or other vehicles, did the organization file a Form 1098-C? 7h
8 Sponsoring organizations maintaining donor advised funds. Did-a donor advised fund maintained by the
sponsoring organization have excess business holdings at any time during the year? 8
9 Sponsoring organizations maintaining donor advised funds.
a Did the sponsoring organization make any taxable distributions under section 4966? . . . 9a
b Did the sponsoring organization make a distribution to a donor, donor advisor, or related person? 9b
10 Section 501(c)(7) organizations. Enter:
a Initiation fees and capital contributions included on Part VIIl, line 12 ... ... 1 10a
b Gross receipts, included on Form 990, Part VI, line 12, for public use of club facilities 10b
11 Section 501(c)(12) organizations. Enter:
a Gross income from members or shareholders 11a
b Gross income from other sources. (Do not net amounts due or paid to other sources against
amounts due or received fromthem.) 11b
12a Section 4947(a)(1) non-exempt charitable trusts. Is the organization filing Form 990 in lieu of Form 1041? 12a
b If "Yes," enter the amount of tax-exempt interest received or accrued during the year ................. 12b
13 Section 501(c)(29) qualified nonprofit health insurance issuers.
a Is the organization licensed to issue qualified health plans in more than one state? . 13a
Note: See the instructions for additional information the organization must report on Schedule O.
b Enter the amount of reserves the organization is required to maintain by the states in which the
organization is licensed to issue qualified health plans ... [13b
c Enterthe amountof reservesonhand 13c
14a Did the organization receive any payments for indoor tanning services during the tax year? . 14a X
b If "Yes," has it filed a Form 720 to report these payments? jf "No," provide an explanation on Schedule O 14b
15 Is the organization subject to the section 4960 tax on payment(s) of more than $1,000,000 in remuneration or
excess parachute payment(s) dUring the YEar? ... .. .. 15 X
If "Yes," see the instructions and file Form 4720, Schedule N.
16 Is the organization an educational institution subject to the section 4968 excise tax on net investment income? . 16 X
If "Yes," complete Form 4720, Schedule O.
17 Section 501(c)(21) organizations. Did the trust, or any disqualified or other person engage in any activities
that would result in the imposition of an excise tax under section 4951, 4952 or 49537 17
If "Yes," complete Form 6069.
332005 12-21-23 Form 990 (2023)
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Form 990 (2023) ALBANY COUNTY BUSINESS DEVELOPMENT CORP 16-1530930  Page6

| Part VI | Governance, Management, and Disclosure. roreach "Yes" response to lines 2 through 7b below, and for a "No" response
to line 8a, 8b, or 10b below, describe the circumstances, processes, or changes on Schedule O. See instructions.

Check if Schedule O contains a response or note to any line in this Part VI e iiieii s
Section A. Governing Body and Management
Yes | No
1a Enter the number of voting members of the governing body at the end of the taxyear ... 1a 7
If there are material differences in voting rights among members of the governing body, or if the governing
body delegated broad authority to an executive committee or similar committee, explain on Schedule O.
b Enter the number of voting members included on line 1a, above, who are independent . ... 1b 7
2 Did any officer, director, trustee, or key employee have a family relationship or a business relationship with any other
officer, director, trustee, or key emMplOYee? | | e, 2 X
3 Did the organization delegate control over management duties customarily performed by or under the direct supervision
of officers, directors, trustees, or key employees to a management company or other person? . 3 X
4 Did the organization make any significant changes to its governing documents since the prior Form 990 was filed? 4 X
5 Did the organization become aware during the year of a significant diversion of the organization’s assets? . . ... . ... 5 X
6 Did the organization have members or stockholders? e 6 X
7a Did the organization have members, stockholders, or other persons who had the power to elect or appoint one or
more members of the governing body? e e 7a X
b Are any governance decisions of the organization reserved to (or subject to approval by) members, stockholders, or
persons other than the governing body? e A e 7b X
8 Did the organization contemporaneously document the meetings held or written actions undertaken-during the year by the following:
a The governing DOGY? e s 8a | X
b Each committee with authority to act on behalf of the governing body? gb | X

9 s there any officer, director, trustee, or key employee listed in Part VII, Section A, who cannot be reached at the

organization’s mailing address? Jf "Yes " provide the names and addresses on‘Schedule Q —...iooioiioiieiieiieiiiiiiiiiiiie 9 X
Section B. Policies (ps section B requests information about policies not required by the Internal Revenue Code.)

Yes | No
10a Did the organization have local chapters, branches, or affiliates? 10a X
b If "Yes," did the organization have written policies and procedures governing the activities of such chapters, affiliates,
and branches to ensure their operations are consistent with the organization’s exempt purposes? . 10b
11a Has the organization provided a complete copy of this Form 990 to all members of its governing body before filing the form? 11a| X
b Describe on Schedule O the process, if any, used by the organization to review this Form 990.
12a Did the organization have a written conflict of interest policy? jf."No, " GOTO NN 13 ... e 12a | X
b Were officers, directors, or trustees, and key employees required to disclose-annually interests that could give rise to conflicts? ... .. 120 | X
c Did the organization regularly and consistently monitor and enforce compliance with the policy? jf "Yes," describe
on Schedule O hOW thiS WAS GONE ...................ccoi oo 12¢| X
13 Did the organization have a written whistleblower policy? ... 13 | X
14 Did the organization have a written document retention and destruction policy? 14 | X

15 Did the process for determining compensation of the following persons include a review and approval by independent
persons, comparability data, and contemporaneous substantiation of the deliberation and decision?
a The organization’s CEO, Executive Director, or top management official ... |15a X
b Other officers or key employees of the organization . 15b X
If "Yes" to line 15a or 15b, describe the process on Schedule O. See instructions.
16a Did the organization invest in, contribute assets to, or participate in a joint venture or similar arrangement with a
taxable entity during the year? 16a X

b If "Yes," did the organization follow a written policy or procedure requiring the organization to evaluate its participation

in joint venture arrangements under applicable federal tax law, and take steps to safeguard the organization’s
exempt status with respect to such arrangements?

Section C. Disclosure

17  List the states with which a copy of this Form 990 is required to be filed NY

18 Section 6104 requires an organization to make its Forms 1023 (1024 or 1024-A, if applicable), 990, and 990-T (section 501(c)(3)s only) available
for public inspection. Indicate how you made these available. Check all that apply.
|:| Own website |:| Another’s website Upon request |:| Other (explain on Schedule O)

19 Describe on Schedule O whether (and if so, how) the organization made its governing documents, conflict of interest policy, and financial
statements available to the public during the tax year.

20 State the name, address, and telephone number of the person who possesses the organization’s books and records

AMY THOMPSON - 5189375254
111 WASHINGTON AVENUE, SUITE 100, ALBANY, NY 12210
332006 12-21-23 Form 990 (2023)
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Form 990 (2023) ALBANY COUNTY BUSINESS DEVELOPMENT CORP 16-1530930 Page?
|Part VII| Compensation of Officers, Directors, Trustees